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Pulp  And  Paper  Industry  Is 

Playing  Prominent  Role  In  War 


Huge  Source  Of  Exchange 
Is  Cited  As  Factor  In 
War  Planning 

EXPORTS  INCREASED 

About  90  Per  Cent  Of  Pulp 
Produced  Shipped  Out¬ 
side  Of  Canada 


THAT  the  pulp  and  paper  a  question  and  answer  style 

indii^itrv  in  ranadj)  i«!  enn-vinir  technical  section  on  conservation 

inaustry  in  l.ana<la  is  caiji  ing  materials  of  the  industry  which 

on  despite  operating  dllficul-  in  use  or  supplies  of  which  are  cu 

ties  engendered  by  the  war  rolls,  chlorine  and  other  chemi( 

was  .s^tressed  both  by  E.  How-  /o'-  screens,  tir 

aixl  Smith,  president  of  the  Sc  °  '  ‘  "  " 

Canadian  Pulp  and  Paper  Asso-  At  the  sessions  of  the  woodlai 

ciation  and  ^ul  Kellogg,  act-  time  problems,  post-war  reconstr 
ing  president  of  the  Newsprint 

.  j.  ^  j  .  ,  sound  management  of  forest  res 

Association  of  Canada  in  ad-  rehabilitation  after  the  war,  was 

dressing  the  annual  luncheon  L _ _ _ 

of  the  C.P.P.A.  which  wound  the  executive  committee  elect  a  new 
up  the  annual  3-day  convention  president  and  that  honor  was  con- 
held  in  Montreal  last  week.  ferred  upon  me.  That  is  why  I  am 

It  was  oointed  out  bv  the  ^adressing  you  today,  gentlemen,  and 

1C  Vi  as  ^incea  oux  oy  cne  j  assure  you  that  I  truly  appreciate 

heads  of  the  two  branches  Ot  the  responsibility  Uiat  goes  with  this 

the  industry  that  pulp  and  office  and  the  compliment  that  has 


Conservation  Main  Theme 
Of  Sectional  Discussions 

Discussion  at  meetings  ot  the  various  sections  both  in  Technical 
and  Woodlands  branches  of  the  Canadian  Pulp  and  Paper  Association 
in  the  course  of  the  3-day  convention  held  in  Montreal  l£ist  week 
centred  largely  on  ways  and  means  of  conserving  essential  supplies 
and  equipment  made  difficult  or  impossible  to  procure  during  war¬ 
time,  and  development  of  substitutes  for  critical  materials.  Some 
500  delegates  attended  the  cdnference. 

A  question  and  answer  style  open  forum  was  conducted  by  the 
technical  section  on  conservation  and  substitution.  The  chief  critxal 
materials  of  the  industry  which  are  difficult  to  get,  are  restricted 
in  use  or  supplies  of  which  are  cut  .off,  include  rubber  for  processing 
rolls,  chlorine  and  other  chemicals,  stainless  steels,  acid-resisting 
bronze,  wire  mesh  for  screens,  tin  and  solders.  New  steel  alloys  are 
being  tried  out  to  take  the  place  of  stainless  steel  and  acid-resisting 
bronze. 

At  the  sessions  of  the  woodlands  section,  discu.ssion  covered  war¬ 
time  problems,  post-war  reconstruction,  training  labor  to  eliminate 
waste  effort,  and  conservation  ot  logging  equipment.  The  need  for 
sound  management  of  forest  resources,  especially  with  a  view  to 
rehabilitation  after  the  war,  was  emphasized. 


ry  Is  I  Heads  I  Wide  3 -Year  Growth 

I  Ill  Maehine  Shop  Output 

j  Production  of  “Bits  And  Pieces”  at  Pulp  And 

I  Paper  Mills  Has  Attained  Major  Proportions 

•  —  Shipments  Valued  at  $327,000  in  Dceein- 

I  her  1942  as  Compared  With  $8,000  in  April 

I  1939. 

SHIPMENTS  valu€<l  at  $327,000  made  during  December 
1942,  by  the  Wartime  ^Machine  Shop  Board  —  branch  of  the 
Canadian  Pulp  and  Paper  Association  formed  in  April  1941 
for  the  purpose  of  effectively  using  machine  shops  of  pulp 
and  paper  mills  in  Canada  to  help  in  the  “bits  and  pieces”  pro- 
j  gram  of  the  Dominion  wai-  production  effort  —  testify  to  the 
valuable  contribution  of  the  industry  in  this  direction.  In  Dec- 
j  ember  1941  shipments  were  valued  at  $150,000  while  in  April, 
Id  solders  New  steel  ailovs  are  '  month  in  which  the  board  operatofi,  shipments  valued 

stainless  steel  and  acid-resisting  *!•  HOWARD  SMITH  PALL  KELLOGG  at  $9,000  were  made. 

.  ..  At  annual  meeting  of  Canadian!  Anglo-Canadian  Pulp  and  Paper!  Oixnalion  of  the  machine  shops  under  the  SUpert’ision  of 

section.  discu.^ion  covered  war-  Paper  Asociation,  held  in!  Mills,  Quebec.  |  the  board  notV  represent  approximatelv  16,000  man  hours  JXT 

SSs  SLm  favorably  with  the  performance  of 

ce,.  ospocLlly  „.|ih  .  view  tp  S"’  ",  iht  “»»~iabon  «nc,  l.,i|  plpo.  Co.:  I  M  I  <”  R  Sph“;!i  "'“>■  important  prime  contractors 

phasized.  September,  when  R.  L.  Weldon  was  Consolidaled  Paper,  and  R.  L.  W’el- j  1  hcyc  figures  ^^cle  presented  b>  j  larded  and  progress  of  the  whole 

■  named  newsprint  administrator,  \\as!*don,  Bathur.st  Power  and  Paper  Co.,!  Rooii^n,  pa.st  president  of  the,  war  construction  programme  would 

If  ■■  ■  rc-elccfed  president  for  the  coming' Ltd.  The  latter  is  on  leave  of  •'f'*  Paper  Associa- :  have  been  delayed. 

IOIII6II  blllDlOVfifiS  year-  I  scnce.  i ^  member  of  the  Machine  "your  individual  part  in  this  pro- 

H  J  Member!?  of  the  e.xocutive  coni-j  Paul  Kellogg,  who  remains  as  SI'op  ^sociaUon  at  a  lunch-1  jeet  may  seem  to  you  relatively  un- 

R  |j  PqiIOI*  Mill  mittcc  were  elected  as  follows:  C.!  acting  iircsidcncy  the  Newsprint ! the  board  held  during  the |  important,— but  don  t  overlook  that 

•  ■  H  \V.  Brown,  Gair  Co.  (Canada*  I.imi-i  .\s.sociation  of  Canada,  occupies,!  f'ovrje  of  the  3-day  C.P.P.A.  con- j  the  combined  performance  of  all 

ted,  Toronto:  Wentworth  Bio.vn, |  with  the  C.P.P.A.  president  the  joint  !  last  week.  Mr.  Robinson ‘  aggregates  the  impressive  results  I 

Approximately  sixty  girls  have  Brown  Co.,  Lachute:  A.  Crabtree.  1  oil  airmans  hip  of  the  .loint.  Board;  emphasized  that  pioduction  of  the,  ha\e  mentioned. 

)w  taken  their  place  in  tlve  opera-  Fra.ser  Companies,  Edmund.ston;  J.!  which  was  formed  in  1911  to  co- :  machine  shops,  essentially  a  co-  Ihe  engine  boll  or  small  stuffing 
ans  of  the  nlant  of  the  Powell  River  Fl<*ek,  J.  R.  Booth,  Ltd.,  Ottawa:  :  ordinate  the  efforts  of  the  two  operative  venture,  had  helped  to  re-  box  >-ou  make  is  often  the  linchpin 

ms  01  tnc  Plant  01  the  Powell  Rivei  Killam,  B.C.  Pulp  and  Paper |  branches  of  the  pulp  and  paper  in- ,  bottle-necks  m  heavy  war  in-|  that  holds  from  service  a  war  ves- 

a.  inis  is  the  first  time  that  gins  Vancouver  and  E.  M  Little  |  du.strv  I  duslrics  and  prevented  schedules  of  j  set  or  cargo  ship,  or  some  other 

ive  had  any  place  outside  the  of-  ’  ’ _  '  _  I  prime  contractors  from  being  seri-l  vital  war  equipment. 


E.  HOWARD  SMITH 


PALL  KELLOGG 


Women  Employees 


paper  for  long  one  of  the  main-  been  paid  to  me.  I  have  done  my  ut-  now  taken  their  place  in  live  opera-  Fra.ser  Companies,  Edmund.ston;  J.i  which  was  formed  in  1911  to  co- : 

Kfnvs’  of  tho  inrlntifrial  and  most  to  d'scharge  those  rcsponblli-  Uons  of  the  plant  of  the  Powell  River  ^‘ock.  J.  R.  Booth,  Ltd.,  Ottawa:  j  ordinate  the  efforts  of  the  '''o  oPorativo  ve 

btays  or  tne  inaustnai  ties  to  the  best  of  my  ability  but  it  is  rn  'This  i=  the  tirct  time  thet  ei  i  Killam,  B.C.  Pulp  and  Paper  branches  of  the  pulp  and  paper  m- 1  'e  bottlc-i 

economic  structures  of  the  Do-  most  difficult  to  fUl  the  shoes  left  ^  ^  ^  ^  ^  ^  ^  Co..  Vancouver,  and  E.  M.  Little,!  du.strv.  duslrics  and 

minion,  has  played  a  promin-  vacant  by  my  predecessors.  outside  the  of-  - ^ -  re'iarri 

rKni-t  in  tVin  wm-  nffnrt  nf  “A®  know,  my  father  was  one  I  rice  in  the  activities  of  this  big  news-  1  ',ii 

ent  part  in  tne  wai  eiron  or  nrinr  mnnh  at.  P^weii  nt,.-er  nr  mhe  i  ■■mma  ii.  ■■  ®maii  stuffit 


. .  of  the  early  presidents  of  this  asso-  print  plant  at  Powell  River  B.C.  The 

ine  country  just  as  it  contri-  cation  and  I  am  more  than  gratified  women  have  taken  over  jobs  in  the 
buted  so  materially  to  its  to  have  been  given  the  opportunity  beater  room,  finishing  room,  screen 
peace-time  economy  ®r  following  the  trail  which  he  helped  room,  wet  machines,  pulp  and  paper 

Mr.  Kellogg,  in  reviev^ing  develop-  ^  “aze, 

ments  of  the  year  in  the  newsprint  A  Tower  of  Strength  n  The^nntha  ^h? 

field,  recalled  the  drastic  adjust-  ‘‘To  help  me  with  my  new  and  un-  -„ii  ortHSHnnai  mpn  fhP 

ments  in  production  and  distribution  accustomed  duties,  the  executive  .  wnmpn  win  kp  mnairiprahiv 

policies  made  last  year  as  a  measure  committee  elected  C.  R.  Whitehead  au'mentcr  considerably 

for  conservation  of  power  supplies  as  special  senior  vice-president,  an  °  ’ 

and  labor  in  sections  of  the  country  office  which  Mr.  Whitehead,  not-  Employment  of  women  in  plant 
where  power  and  man-power  short-  withstanding  his  many  and  varied  operations  was  a  radical  departure 
ages  for  war  industries  exist.  Despite  responsibilities  was  good  enough  to  ^rom  Powell  River  precedent.  The 
curtailment  of  production  at  csrtaiin  accept.  He  and  the  other  vice-presi-  has  been  the  exclusive  domain 

mills  in  accordance  with  this  pro-  dent,  F.  G.  Robtnson,  have  been  a  white  male  since  commencc- 

gram  and  in  the  face  of  a  drastic  tower  of  strength  and  I  could  not  oient  of  operations  in  1911.  Inclusion 
cut  in  overseas  shipments  last  year  have  carried  on  successfully  without  women  on  the  payroll  has  natur- 
as  compared  with  1941,  total  pro-  their  help.  ^lly  created  different  conditions  of 

duction  and  shipments  of  Canadian  j  ‘'Your  executive  committee  ha.':  I  s'Jpewision,  trainmg  and  working, 
newsprint  mills  last  year  showed  only  continued  to  be  a  real  working  com-  I  ^  quickly  as  pos- 

a  minor  contraction.  Shipments  to  mittec.  There  is  practically  complete  |  sible. 


A  Co-operative  Venture 


testing  departments  and  in  other  sec¬ 
tions.  The  management  foresees  that 
in  the  months  ahead  as  the  armed 
forces  call  additional  men  the  num- 


Employment  of  women  in  plant 


ally  created  different  conditions  of 


ouslv  retarded.  "The  linch-pin  or  *  _ _ _ _ 

■■  :  small  stuffing-box  your  make,”  hoi  A  Co-operative  Venture 

I  |?||P|||||%4|  P|||n  l|ffl||CfH|f  llpQ  .sa:d,  “is  often  the  linch-pin  thatj  "This  is  essentially  a  co-operative 

j  wllwllllOCll  i  Ml|f  IIIUHwLI  ^  IImw  I  liolds  from  serveie  a  war  vessel  or' venture.  The  results  achie\V?d  de- 

!__,  _  _  iriai  aai  ki  ■  cargo  ship,  or  some  other  vital  war  I  pend  as  much  on  you  men  in  the 

jAM|||Avp|l  IvQpIv  IP  UlpM  MpAflQ  equipment."  |  mills  as  upon  the  Coordinator.  The 

1  U gw  ■  ap  W W "Today  we  are  gathered  here  be-'  Coordinator  is  actually  your  liaison 

I  cause  each  one  of  us  is  interested  inj  "’ilb  the  prime  contractor  and  with 

I  PriHliirlinn  Fi»r  1 9  42  Wau  IVr  IViil  ilKeding  the  prosecution  of  Can-  ^ovbrnnient  authorities. 

irouuciion  ror  tear  ly  was  WF  l  or  laill  ;  ada  s  war  through  the  direct  mean-s  The  Coordinator  is  not  a  mind 

!  Greater  Than  Prr-\^ar  Peak  of  1937  -  Fill-  |  or  Wartime  Machine  shop  Board  reader:  therefore  you  mu.st  keep 

iim  Maiiv  New  \orils  —  Kvnorls  In  I'  S  7D  projects."  .Mr,  Robinson  said  in  his  closely  m  touch  with  him  to  assure 
iiig  iTiaiiy  i'^ew  Ci.xporis  10  |  luncheon  addrcs.s.  maximum  co-operation. 

Per  Cent  .4hcad  of  1937  Figure  I  -rhorc  are  with  us  representa- 

s  h  '<1  a  h  I.'  Ritnivsnv  «h  1  fives  ot  many  prime  contractors  hnai!f't  ^1  *1!'^ 

Submitted  by  t.  I.,  Roiii.NsoN.  th.^irman.  !  responsible  foV  the  war  production  foc  irformal^^n  hJ  rrutres 

At  the  onset  of  war  the  Canadian,  from  Europe  about  I':.-  million  tons!  enhanced  Canada’s  reputa-  ^  purpose  in  vour*^  int^re^L 

chemical  pulp  industry  recognized '  of  pulp,  and  a  .'•niallrr  <iuantity  from'''0'i'  e  appreciate  very  much  your  j  specially  ask  that  vou  coiii- 

that  Canada  and  United  .States  Canada.  Since  the  on.iiet  of  war.  atj  taking  time  out  of  your  very  busy  man-hour  reports  accur- 

might,  bccomo  the  sole  source  ot  tlic  urgent  roquo^t  of  rnitod  Sl-alosi  to  nr*  here.  On  behalf  of  the  ^4^1,.  them  in 


“There  arc  with  us  representa-' 


ing  his  lime  figuring  out  ways  and 


of ‘'Your  *  rxeciitivo  rommiLtpp  uar  |  supervision,  training  and  working.  become  the  sole  source  ot  tlie  urgent  request  or  I'nitod  tsi-aiosi ulil.  v^n  atoly  and  send  them  in  ^egularly. 

ScS^OTrnrmuSrt  vcL  showed  0^^^^  continued  to  be^  real  com-  Thes®  were  met  as  quickly  as  pos-  chemical  pulp  supply  to  the  United  govcrnnirtit  authorities,  shipmenl.s;  Board  I  "  act '  this  information  the  Coor- 

newsprmt  muis  last  year  snow  ca  on  tv  cominuea  to  ne  a  icai  worsing  com  |  ...  Nations,  and  set  itself  to  meet  this' of  chemical  pulp  from  Canada  to  'c\  to  yom  a.ssoiiate.s  our  Rcatcful ,  .  cannot  function  effectivelv 

a  minor  contraction.  Shipments  to  mittec.  There  is  practically  complete  |  situation  effcelivelv,  -  not  bv '  United  Stales  have  been  inereast'd  thanks  for  the  understanding  and  j 

U.S.  and  domestic  markets,  as  a  ma  -  attendance  at  every  monthly  mcetmg  i  Before  luring  women  to  fill  vacan-  building  new  plant.s,  but.  bv  ingcnu-l  and  are  running  at  a’oout  70'^  more;  w holchoartcd  .support  you  have!  ^ 

ter  of  fact,  were  close  to  peak  levels  and  between  meetings  the  individual  cies  created  by  employees  entering  ^  acively  applied  to  increase  out- i  than  the  peak  pre-war  year  19.17.  I  Riven  this  project.  Without,  your|  , 

for  1942.  Mr.  Kellogg  said  members  have  devoted  much  time  I  the  armed  services  or  other  war  worx,  ^f  existing  plants  by  better  bnl-  Of  all  chemical  pulp  produced  in  I  tnterc.slod  help  and  patience  with  usj  carwt  to  vour  nlan^  to  solve  nroh^ 

In  his  presidential  address,  E.  and  thought  to  the  various  problems  a  satisfactory  solution  in  respect  to  arcing  their  operations  and  other  i  Canada  for  sale  alioul,  IIO''?-  is  r\-i  hs  wc  felt  our  way,  wo  would  have  micht  woll  solvo  \our- 

Howard  Smith,  who  was  appointed  With  whicli  the  association  has  been  wages  W'as  arrived  at  between  improvem''nls  towards  cfficieiity.  !  ported.  All  the.se  export  shipments i  .lost  nowhere.  selves  nor  ran  he  rub  his  Hmn  anri 

to  the  presidency  in  September  last  ,  confronted.  1  want  to  take  this  oppor-  pany  and  union  representatives.  Tlic  ,be  year  1942  total  produc- !  have  first  to  ho  liccnsetl  by  tho|  "If  1  may  make  a  i>cr.sonal  com- !  nroduco  materialc  thot 

when  R.  L.  Weldon,  elected  president  I  Ittnil.y  to  express  my  gratitude  for  new  female  employee  started  work  chemical  pulp  for  .sale,  as  1  countries  receiving  them  and  can.lmcnt,  -my  own  interest  in  the  ac- i  ^re  scarce.'  l  out.  it  to  vou  —  vou 

Rt  the  1942  annual  meeting,  wa.s  their  wise  counsel  and  for  the  help  at  a  rate  six  cents  below  the  cslab-  (jigtiiict,  from  consumption  of  into-,  therefore,  he  counted  a.s  e.ssential'  livitics  of  this  board  has  been  con-  have  a  contract  to  net  oui'  eci 

inlet  rta  <i-ir  anrt  I  a-hich  1  l-io  tncmHoic  nf  fVio  nvpniiJ  li.sheri  minimum  rate  for  common  l.s-  _ ..j  _ . _ ...  _ _  i _  _ ,  _ _ •  .  _  '  .. _  ...  ,  •  _  M<i\r  rt  loniidti  lo  gCD  OUI,  SO  gCL 


I  These  were  met  as  quickly  as  pos¬ 
sible. 


the  1942  annual  meeting,  wa.s  1  their  wise  counsel  and  for  the  help  at  a  rate  six  cents  below  the  cslab- 


R..'-  - " “  ........s,,-. v. . „  -  - - ... .  .....  ....v  ^  wai'  O'sciiiiiii.s  111  (.iiiiiiiia  .sufii  rt.s ,  rttpcr  .Mills.  L.imiic<i,  ano  iiic  sun-;  exhausted  all  vour  own  ingenuilv 

paper  industry  have  produced  an-  !  mitloe  resigned  on  assuming  war  dii-  j  hour  rate  lasts  only  until  the  wo-  7\n  pulp  requirrmenis  of  Ihe:  shell  container.s,  [i.ickagcs  for  th"!  .sequent,  organization  of  the  board  |  jf  ib^.  (.'oorditialor  know.s  of  aiiv 
nually  had  been  a  major  factor  in  tics.  Tlicsc  were  E.  M.  L  ttlc  and  R.  ^  man  has  been  instructed  in  her  job  Canadian  Government  for  nilralioni  di.slribution  of  pnri.s  for  niachiiic.s  at  a  niocling  held  in  R.  L.  Weldon'si  special  sources  of  material  supplv 

Ihe  war  planning  of  the  nation.  L.  Weldon.  The  committee  added  to  i  and  is  able  to  carry  on  without  fur-  into  explosives  arc  met  with  ehem-j  and  ns.scmhiics  of  w;ir  equipment  j  office  in  the  spring  of  1941.  during'  it_  jg  automatic  that  he  will  tell  vou 

Solo  Remaining  Sources  numbers  I.  H.  Copeland:  Law-  I  thcr  assistance.  In  practice  most  of  !  ical  pulp  made  in  Canada.  —  as  are  between  munitions  plants:  iiackage.si  my  term  as  i>resident  of  Canadian!  when  the  contract  is  first  placed 

'.  i  n-  Killam:  Wentworth  Brown  and  tlic  women  have  received,  or  will  re-  also  practically  all  British  Govern-  for  fned  and  cloth  ng  to  the  armed  Pulp  and  Paper  Association.  with  you. 

Much  of  the  wort  MUig  done  “.V  j  j.  g.  Fleck.  ccive,  the  standard  rate  after  a  few  ment  requirements  for  Ihi.s  purpose,  foree.-;  chart,  map.  blueprint  and  “f  recall  that  at  that  and  several;  “j,,  (he  essentially  co-operative 

the  industry,  the  C.RP.A.  piMideiu  ^  "Membership  in  the  association  in- ;  weeks’  employment.  All  Ihiited  Kingdom  requirements  |  photographic  papers;  and  (lapers  for  .'luhsequcnt  niecting.s  Mr.  Hugh :  ^baraeter  of  this  operation.  I  ask 

said,  could  not  be  publicized.  He  rt- ;  greased  by  two  during  1942.  As  at!  - -  of  dissolving  pulps  for  making  rayon  !  the  form;s  and  correspondenee  nee-  Crombic,  vice-prc.sident,  and  .'^Ir.  jy^u  j,,,  assume  your  own  full  rcs- 

minded  delegates  that  Canada  December  31sL  it  stood  at  70  —  three  !  yii.,  yarn.  f*laple  fibre,  pla.s-tic.s,  ee-llo  |  essary  to  the  operation  of  the  Army,  Van  Patter,  of  Dominion  Engineer- !  pon.Ribjiity  solve  vmir  own  nroh- 

the  United  States  are  today  the  sole  j  members  having  been  added  i  tliXtCIlS>lOII  phane,  and  allied  produet.s  of  essen- I  N’avy,  Air  Force  and  acii\  itics  .sup- I  ing  Company,  gave  u.s  the  benefit  of  j  jems,  and  so  plan  your  work  that 

remaiinng  source  of  sup^y  of  p^^  member  having  resigned.  PoHCr  River  Mill  "'^'’-need  are  supplied  by  Can-|poriing  Ihem.  their  experienced  advice  and  guid-j  yo,,  ’meet  on  .schedule  nil  our  con- 

for  the  United  Nations.  Tdie^ United  j  "Following  the  visit  of  Mr.  Wei- !  ada.  'I'otal  shipnient.s  of  chemical  j  The  dr,n.=-ii!'  rodtu'lion  ^iii  Itnited  ance.  We  continue  to  be  grateful  toj  (cagt  obligations. 

States,  he  pointed  out,  Ls  largely  oc-  then  president  of  the  associa-  '  puip  to  United  Kingdom  arc  atj  Kingdom  (on.sumplion  of  pulp  above!  thorn  for  their  invaluable  assistance.  "Don’t  erv  for  lielp  unless  ym 

cupied  in  supplying  her  ov.m  needs  pj  j^j.  cadman  to  Britisii  1  Work  has  now  been  practically  about  4  times  the  pre-war  rate.  !  mentioned  has  hern  aceompli.''hed  "Results  themselves  state  ihcl  rpapy  need  it.  _  but  holler  when 

of  pulp,  paper  products,  and  rel!c.i  j  Columbia  last  May,  a  temporary  |  completed  on  the  new  sulphito  plant  To  relieve  U..S.  pulp  produecr.s  asj  while  England  ha.-!  been  fighting  aj  soundness  of  the  organization  devel-|  _ and'  \ou  will  get  it  qu'ck. 

on  Canada  for  about  75  ptcr  cent  of  ^  braneh  office  of  the  asociation  was  of  the  Powell  River  Company  at  lo  .shipments  under  l.,ea.‘e-Lcand  toj  “defensive"  war.  As  the  "offensive"  opr<l  by  Mr.  Weldon  as  first  chair-l  "For'what  I  have  ju.si  said.  _ and' 


her  consumption  of  newsprint  and  for  Vancouver  and  at  the  Powell  River,  B.C.  Tlic  new  unit  is  United  Kingdom,  U.  K.  Ministry  of ;  war  <iii  w  hich  the  United  Naiionsj  man  of  the  board.  'I'hc  rapid  growth  |  probably  some  tilings  1  niny  vri 

about  one  million  tons  of  variobs  53^,5  Lawrence  Killam,  presi-  claimed  to  be  one  of  the  most  up-to-  Supply  ( paix!!-  control »  reduced  1  heir  |  have  now  embarked  develop.^,  1  here .  of  Ihe.'jc  results  testifies  to  htc  live- 1  j-gy,  _  i  know  I  shall  find  mv.'jelf*  in 

kinds  of  pulp,  including  substantial  of  the  British  Columbia  Pulp  date  sulphite  pulp  plants  on  the  con-  pulp  requirements  from  United  i  will  be  a  suhstani ially  increa.sed  war  ness  of  Ihe  steam  he  generated.  Us |  bot’ water  w  ith  two  gentlemen  here. 


quantities  of  dissolving  pulps 


Unilcdi  will  be  a  suhstani  ially  increased  war  ness  of  Ihe  steam  he  generated.  Its  bot  water  with  two  gentlemen  here. 


&  Paper  Company  was  appointed  to  Unent  and  has  been  under  erection  St atc.9  for  year  194:!  by  about  50e;  |  need  for  |>ulp  and  paper,  fir.st:  to  pressure  has  been  well  maintained  gy  nature  more  patient  than  Job, 


Mr.  Smith  drew  attention  to  the  the  executive  committee  of  the  asso-  foe  the  past  sixteen  months.  Con-  as  compared  with  1942.  relying  on ;  maintain  more  widespread  opera-  by  the  successor  he  had  ready  toj^od  osscntially  mode.-'f,  they  arc  F,! 

fact  that  the  United  Kingdom  is  de-  ciation  as  rcpi-c.seniative  of  the  Brit-  struction  was  eanded  out  under  spe-  Canad-a  to  make  up  whatever  short- j  lions  of  the  armed  force.s-  as  to  com- 1  take  his  place  wTlen  he  relinquished  vv.  Harvey.  Coordinator,  and  P'  E. 

pendent  on  Canada  for  the  major  igjj  Columbia  Milks.  The  Western  cial  permit  from  the  Canadian  gov-  ago  in  United  Kingdom  supplTsj  munieatioii.s  Ihe  packaging  of  food.!  the  chairmanship  of  the  board  on  paimer.  Assistant  Coordnialor  of 

part  of  her  newsprint  requirements  branch  is  in  charge  of  H.  J.  McKcn-  eminent.  might  develop  despite  efforts  to  re- 1  eontahiers  for  .shells  and  ammuni-|his  appointment  as  .N’cw.sprint  Ad-  (be  Board,  'rho.se  of  us  on  the 

and  subSi-antial  quant.ties  of  Cana-  ^je,  who  has  been  appointed  an  Some  time  ago  when  newsprint  re-  consumption  of  pulp  in  Lhiitcdj  lion,  wood  pulp  for  nitrating  into  ministrator.  Board  welcome  this  opportunity  of 

dian  newsprint  are  required  by  other  assistant  secretary  of  CPPA.  The  quired  considerably  less  sulphite,  and  During  1942  L  nited  King- 1  explosives,  etc.:  second:  to  re-  "We  are  all  grateful  to  Mr.  recording  our  admiration  of  their 

United  Nation  countries  including  branch  is  serving  as  a  focal  point  for  the  chemical  pulp  demand  was  drop-  dofa  consumption  of  new  pulp  as  j  esiablksh  .some  of  the  basic  amenities  Weldon  for  the  fine  basic  job  he  devotion  to  vour  interests;  their 
Latin  America.  "Of  all  pulp  producea  n,attcrs  of  local  concern  to  B.C.  ping,  leaving  part  of  the  plant  w-ilh  1  "10  job  as  a 

in  Canada  for  sale,”  he  said,  ‘about  n^embers  and  as  a  medium  for  closer  ' . 


Latin  America.  ‘Of  all  pulp  producea  niattcrs  of  local  concern  to  B.C.  ping,  leaving  part  of  the  plant  with  Uom  ionsum|)lion  of  ic-  of  life  in 

in  Canada  for  sale,”  he  said,  "about  n^embers  and  as  a  medium  for  closer  available  additional  capacity,  it  w'as  papers  has  stood  at  2ie<;  ,  they  are 

90  per  cent  is  c.xported  and  in  addi-  contact,  betw'een  British  Columbia  decided  to  develop  the  sulphite  dc-  prewar  <’'nd  for  1943  has  1  gre.ss  of 

tion  to  the  substantial  tonnage  sliip-  ---i  (bo  East.  In  addition  to  form-  i-varfment  been  squeezed  down  to  about  i  of  the  fir 


and  the  East.  In  addition  to  form¬ 
ing  its  own  executive  conunittce,  it 


hey  are  libernicd  during  the  pro-  Mr.  F.  L.  Allen  a.s  Viee-Chair- Lyhoir;  their  keen  a’oilily;  and  their 
re.-s  of  the  "offensive  wai.  Some  man  and  Manager.  Mr,  Allen  has  untarnished  sense  of  good  humour, 
f  the  first  c.ssentials  in  these  eoun-  devoted  himself  heart  and  soul  to 

"ies  a.s  liberated  will  be  dissemina-  the  onerations  of  the  Board,  appiv-  Some  Suggestion*  Offeresl 


ped  to  the  U.S.,  our  pulp  mUls  sup-  ((  own  executive  conunittce  it  t  ,o-j7  u-  .  1  .of  pre-war  rate.  Canada  currently  tries  a.s  liberated  will  be  dissemina- 1  the  operations  of  the  Board,  apply-  "omc  Suggestion*  UffrresI 

ply  all  of  Canada’s  requirements  and  fni-mpa  several  other  eommittees  ,  „  ®  macninc  was  in-  supplies  70%  of  total  United  King-  non  of  authentic-  news,  the  re- !  mg  thereto  iiis  special  talents  as  an  ".May  I  ner.v  jiul  before  you  some 

practically  all  of  the  United  King-  -r,..  hranch  has  been  visited  bv  Mr  pulp  m  lap  form,  aom  pulp  consumption.  establishment  of  the  interchange  of  j  engineer  to  the  entire  elimination !  suggestions  about  output,  and  for 

clom’s  requirements  of  nitrating  pulp  3j  Aubin  and  Mr  Koroleff  It  is  a!-  by  utstallation  of  Shipments  of  chemical  pulp  have,  communications,  and  the  distribution  |  of  all  t>orson.al  leisure  —  carrying !  brevity  1  will  sUte  them  very 


:nts  of  nitrating  pulp  et  Auiii,,  and  Mr  rcomteff  Tt  w  at.  uy  installation  of  Shipments  of  chemical  pulp  have,  communications,  and  the  distribution  |  of  all  t>orson.al  leisure  —  carrying!  brevity 

for  the  manufacture  of  explosives  j  at  i' is  of  real  value  ^  Plakt  dryer  of  larger  capacity  .0  been  maintained  also  to  Latin  Am-  of  foodstuff.*!  and  clothing.  For  alljthi.s  heavy  load  in  addition  to  his  baldly: 

and  the  total  of  both  the  United  i,.  .b-  oa',..  „„ociation  and  to  the  Pi*'P  crican  countries  lo  co-opcralo  by :  ihc.se,  paper  and  paper  products  will  r  ponsibilir  es  as  Chief  Engineer  "Study 

Kingdom  and  Canada’s  requu-e- Canadian  and  1  be  needed  in  large  quantities  and ,  of  his  Company.  capacity 


carrying!  brevity  1  will  state  them  very 


"Study  your  performance  and 

Kingdom  ana  uanaaas  requu-e-  y.v<!tprn  mrmhpi!;  and  it  i-s  belipved  - - i’’’  •r"''*'"" . w.  iciju*.'s.,  01  n.u  v,c.iiauiciii  anuine  ncecicu  Ml  laiiic  quam,m<.s  aiiu  ni  nis  company.  I  capacity  Continuously  to  assure  that 

ments  of  dissolving  pulps  for  making  wU  b^found  auT-  governments  in  thej  they  will  be  needed  quickly.  your  output  is  at  maximum  at  all 

i-avon  varn,  staple  fibre,  plastics,  ‘hat  as  Ume  godson  it  wu  dc  louna  el!  River  Company  at  once  started  10  "good  neighbour"  policy  to  Latinl  Chemical  pulp  is  the  ha.sks  of  these  j  Gro«  in  Ana  nxieni  or  i  rojeei  Uimps. 

rfllonhane  and  allied  DroducLs  of  *  i  *  t  invest  gate  the  type  of  pulp  required  American  countries  ijponsored  by  essential  needs,  wiiich  obviously  must  ^  continuing  member  of  thej  “Don’t  limit  vour  production  to 

SenS  w-a^  nced  "pe  audited  financial  statement  for  the  high  grade  market,  and  ef-  both  governments.  bo  supplied.  It  ks,  tncrefore.  a  Board  since  its  inception.  I  may  be ,  ,bo  output  po-ssible  w  ithin  your  nor- 

"There  is”  said  Mr.  Smith,  "a  the  association  as  picscnted  ^  fected  improvements  to  produce  a  By  far  the  largest  part;  of  Can-!  primp  necessity  that  in  Canada  cap-,  permitted  to  bo  regarded  as  one  of  1  maintenance  programme.  In- 
•hoi-taiTp  of  ’elecirie  tiower  and  there  ^*^*’^^*  meeting  tins  mornmg  snows  quality  pulp  for  export  sales  from  the  ada’s  chemical  pulp  shipments  go  to!  achy  bo  maintained  to  produce  pulp,!  great  big  family  devoted  to  get-  crease  your  personnel  sufficiently  to 

nrp  Dotential  shortaees  of  man  DOwer  .veat’s  opeiauons  an  excess  additional  tonnage  available  from  the  United  Slates.  Before  the  war  paper  and  their  products  lo  sustain ; 'ing  on  with  the  war.  It  i.s  in  this  makcpossibleopcrationofyourma- 

enrf  of  wood  as  well  as  of  manv  othe"  digesters.  United  States  imported  annuallv ;  the  war  effort  of  the  United  .Nations.  |  ®Pi‘'it  ^  "O”''*  •‘•'f  to  chine  tools  during  the  hours  they 

$11-000.  ICKiay  and  if  I  may  at  times  speak  not  normallv  reo.iired  for  main. 


ISew  Ssclion  Officers 


raw  materials  and  supplies.  There  ks  "Reserves  now  amount  to  about 

the  possibility  that  our  operations  (Contniued  on  page  22) 

■will  be  further  curtailed  by  govern-  j 
ment  action.  But  whatever  problems  | 
arise,  this  industry  possesses  the  nc-  ' 

ct-ssary  brains  and  ability  to  meet  ’  i\ew  Section  Officers 

them."  .  — 

The  presidential  address  reads  as  officers  of  both  the  tech- 

lollows:  .  ■  ,  nical  and  woodlands  sections  were 

“It  is  my  honor  and  privUege  to  dccicd  at  the  annual  convention  of 

present  to  you  on  behalf  of  the  cxe-  Canadian  Pulp  and  Paper  As- 
cutivc  committee,  the  30th  annual  re-  ^ociation  last  week.  H.  D.  Hyman, 

port  of  the  president  of  the  Cana-  gcjieral  manager  of  J.  R.  Booth  Ltd. 

dian  Pulp  and  Paper  Association.  of  Ottawa,  xvas  chosen  chairman  of  t 
"As  you  all  know,  it  w-as  A.  L.  Wei-  technical  section  in  succession  I 
cion,  not  I,  whom  you  elected  presi-  jg  k.  D.  Ilyndman,  general  superin¬ 
dent  at  lire  annual  meeting  last  year,  icndent  of  the  Anglo-Canadian  Pulp 
Early  in  September,  Mr.  Weldon  was  paper  Mills  Ltd.  New  technical 
eppointed  Newsprint  Administrator  section  councillors  are  Dr.  A.  C. 
under  the  Wartime  Prices  and  Tiade  j^j]]  research  director  of  Anglo- 
Boaid  and  this  appointment  made  it  Canadian;  and  A.  E.  H.  Fair,  Corn- 
necessary  for  him  to  resign  from  the  \yall  division  manager  of  Howard 
presidency  and  from  the  executive  smith  Paper  Mills, 
committee.  The  woodlands  section  re-elccled 

•'For  many  years  and  especially  w,  q,  Wright  of  Price  Brothers  and 
during  the  term  of  office  as  presi-  co.,  as  chairman  and  J.  V.  Perrin 
dent,  Mr.  Weldon  had  made  gener-  of  Brown  Corp.  as  vice-chairman, 
ous  contributions  of  his  time  and  Councillors  for  1943  are  R.  G.  Mac- 
nbilities  to  association  affah-s  and  his  Farlanc,  Fraser  Companies  Ltd.;  F. 
temporary  absence  from  our  activi-  Faure,  Consolidated  Paper  Corp.;  E. 
tics  has  been  greatly  felt.  However,  he  b.  McGravv.  Ontario  Paper  Co.;  L. 
is  still  serving  the  industry  and  in  A.  Nix,  Bathur.st  Power  and  Paper 
his  new  office  the  industry  and  the  Co.;  G.  W.  Phipps,  Spruce  Falls 
country  at  large  arc  deriving  even  Power  and  Paper  Co-;  A.  W.  De- 
greater  benefit  from  his  wide  knowl-  Land.  Powell  River  Co.;  H.  G.  ■ 
edge  and  experience.  Sanchc,  Abitibi  Power  and  Paper 

"The  by-laws  of  the  association  Co.,  and  ex-officio,  V.  E.  Johnson,  , 
■ju-ovide  that  to  such  circumstances  J,  O.  W'ilson  and.  W.  A.  Pepler, 


Newsprint  by  Months  in  1942 


tofiay  and  if  I  may  at  times  speak 
with  directness  and  candour  — 
please  remember  "it’s  all  in  the 
famih .’’ 


speak  j  are  not  normally  required  for  main- 
“■  tcnancp  work. 

i  the  "Check  the  work  you  now  have 
,  under  contract  to  determine  whether 


Hi'sl,  let  us  consider  the  growth  J  gj.  j^o(.  work  involves  a  sufficient 


and  extent,  of  our  project; 


diversification  of  operations  to  con- 


Initial  I  tinuously  occupy  the  capacity  of  all 


1911  totalled  $9,(XX)  for  that  month 
ijhipmonts  in  December 


prime  tooLs  available. 

"If  you  find  that  a  single  tool  us 


JAN. 

FEft. 

MAR. 

APR 

MAY. 

JUN( 

JULY 

AUG. 

SEPT 

OCT. 

NOV. 

DEC. 

,  ,  ,, _ ,  ,  J  UU  lillU  lliau  U  .XlllKlV  IWl  U, 

1941  tot  ailed  .........  $  1  jO.OOO ,  u—. ,  a  m 

'  bottle-necking  your  programme  do 
Ishipments  in  December  '  i, 

10J-;  -O'’ mo  something  about  n. 

prrmTrS7S.,,'eN  i ‘livrr, 

Pieseni  trends  indicate  a  ,  , 

volume  of....  53-4.000.000  in  1943. 1  of  mgenious  tool  adaptation 

"Many  of  the  contracts  in  the  |  P’-o'"  conclusively  that  paper  m3 

above  figure.-!  involved  labour  only.  s»°P?  '^possible  H 

Had  the  equivalent  value  of  mate-  P®^  have  not  in  >our  own  shops  tne 
rial  been  included  also,  volume  I  ^ 

would  have  been  in  the  order  of ! 

"Oe  higlicr  I  “®'”®  *^'®P  P®^P  •'®^  ®”^' 

'  “At  present  thrs  effort  involves  "Make  sure  your  programme  is  or- 
appro.ximately  16,000  man-hours  per  on  an  efficient  businesslike 

week.  Th's  crowds  the  performance  Oasis.  Pick  out  a  capable  man  tn  jour 
of  many  import-ant  prime  contrac-  organization  and  make  him  rcspo.i'- 

3ible  for  this  procramme.  You  will 
"■’riiis,  1  .submit,  is  big  businos.s.  P®  surprised  at  the  results  he  can 
and  it  is  responsible  busi.-tess,  be-  pfOducc,  given  responsibility  and  un- 
cau.se  much  of  the  work  under  this  ttenstanding  support. 

[irogrammc  speeds  on  their  way  I  "Maintain  close  relations  with  your 
navy  and  cargo  ships  and  other  war!  pcime  contractor  and  do  your  utmost 
equipment.  The  jobs  j'ou  have  been  I  **'-  time.*  to  offer  him  maximum 
doing  are  nO't  hand-picked  except  toj  co-operation.  He  has  his  o»m  trouble.* 
rclcivc  bottle-necks  in  heavy  war!  ^co. 

industrie.s.  Had  you  not  undertaken!  ^‘Study  carefully  the  attitude  and 
them,  schcdulc.s  of  prime  contrac- {  hioralc  of  the  men  in  J'our  shop, 
tors  would  have  been  seriously  re-  (Continued  on  page  16) 


HE  FL>ANCI\L  TIMES,  MONTREAL,  FEBRIJARY 


SECTION  REPORTS  TO  C.P.P.A.  COWEISTIO!^ 

Board  Mills  Filled  Unusually 
Heavy  Demand  In  Past  Year 


Supplied  Several  Tliousaiid  Tons  For  War 
Purposes  While  Meeliiijj  All  Doiiicslic  Re- 
quirenieuts  —  Backlog  Reduced  Later  In 
Year  Due  to  Restrictions  and  Export  Diffi¬ 
culties 

Submitted  by  X.  B.  A.  J'AIR,  Chairman, 

Dcmar.'J  Has  Slackened 

for  paperboard  during 
has 

.somewhat  as  com'parcd 
*  'J’hc  effects 
orders,  elimination 


Total  tonnage  of  all  grades  for 
the  year  has  shown  a  sizeable  in 
crease  over  the  year  1911  During 
the  first  s  months  the  mills  were 
all  running  to  capacity,  orders  were 
being  received  at  such  a  rate  that 
it  became  necessary  for  each  mill  to 
institute  an  allotrr.cht  systejn  with 
their  customers  to  ensure  each  of 
an  equitable  supply.  Heavy  de¬ 
mands  from  those  industries  using 
cardboard  in  the  manufacture  of 
war  materials  contributed  to  this 
position.  Through  the  policy  of | 
standardization,  simplification,  etc.. , 
as  ordered  by  Wartime  Prices  and! 
Trade  Board,  it  has  been  possible! 
for  the  mills  to  supply  several  thou- 1 
sand  tons  of  board  for  war  purposes,  | 
and  still  meet  the  increased  domes- 
tT  demands  without  exception.  Raw| 
materials  during  this  period  were' 
difficult  to  obla.’r.  i 

'J'he  different  grades  of  chemical  | 
pulpa  were  short,  owing  to  heavy  j 
shipments  to  the  linked  Kingdom 
and  the  United  States.  Waste  paper 
was  not  being  salvaged  in  sufficient 
quantities  to  maintain  a  continuous 
supply  to  the  chip  or  wa.ste  material; 
mills.  The  waste  paper  situation,  | 
however,  vvas  rectified  early  in  thej 
year  by  the  formation  of  Wartime  ^ 
Salvage  Limited,  a  government  i 
owned  company,  established  by  the  | 
government  to  handle  the  purchase,! 
distribution,  and  sale  of  all  waste! 
paper.  This  government  action  has] 
worked  exceedingly  well,  and  it  is^ 
gratifying  to  note  that  whereas. ; 
Canada  for  some  years  past,  has; 
been  a  large  importer  of  waste ; 
p.aper.  tlii  ougli  the  successful  oper-  j 
ation  of  Wartime  Salvage  Limited.! 
It  has  not  been  necessary  to  import ; 
any  of  the  lower  grades  of  wa.ste; 
paper  and  practically  none  of  the  | 
higher  grades  since  August.  It! 
should  also  be  noted  that  the  prices  I 
of  w  aste  paper  have  not  exceederi ' 
the  basic  period  as  established  by  j 
Wartime  Prices  and  Trade  Board.  | 
I’he  thanks  of  this  Industry  is  ex¬ 
tended  to  those  responsible  for  Ihc! 
formation  of  Wartime  Salvage  Lim- j 
ited,  and  the  creditable  part  it  has' 
played  in  maintaining  an  even  and  | 
continued  supply  of  waste  paper  to' 
the  mills.  I 


I  Demand 
I  the  last  ei.x  months 
j  slackened  ^ 

I  to  the  first  six  months, 
of  curtailment 
and  restriction  rulings,  etc.,  as  or- 
I  dered  by  Wariime  Prices  and  'I'rad" 

]  Board,  have  gradually  shown  their 
j  effect  in  the  foldin.g  and  .set-up  ho.x- 
j  makers  busine.ss  and  the  backlog  of 
orders  for  these  grades  has  shown  a 
!  downward  trend.  However,  demand 
I  for  tonnage  of  container  grades  used 
I  in  the  manufacture  of  shipping 
I  cases  has  remained  at  a  satisfactory 
level  throughout  the  year, 
i  Duo  to  the  necessity  of  shipping 
space  being  provided  by  the  .Minis¬ 
try  of  Shipping  for  munitions  of 
war  and  essential  food  requiremonts 
for  the  armed  force.s  and  civilian 
populations,  it  has  been  most  diffi¬ 
cult  to  secure  permits  for  overseas 
shipments  of  board.  Certain  ton¬ 
nage  is  moving  with  the  authority 
of  the  governments  of  the  l-’nited. 
Nations,  and  the  particular  tonnage,- 
as  requested  by  the  Ministry  of  Sup-, 
ply  of  the  linited  Kingdom,  has  been' 
satisfactorily  supplied. 

Under  war  condition.a,  paperboard 
lias  become  extremely  significant,  i 
The  shortage  of  steel,  tin,  lumber,  j 
glast.  and  other  <ritical  materials 
has  presented  paperboard  manufac- ! 
turers  wilii  opportunities  to  develop 
satisfactory  substitulea.  'the  mem- 
bcr.s  are  aware  of  this  opportunity 
and  fully  appreciate  the  demands 
whirli  .arc  and  which  will  be  made 
on  D'e  Industry  and  great  hopes 
exist  for  the  [lossil'ilitie.s  of  deter¬ 
mining  many  new  essential  uses  for 
paperboard. 

.\  sub-coniniitiec  of  tlip  supplies 
division  of  Wartime  Prices  and 
Trade  Beard  lias  been  .appointed  to 
study  the  possibility  of  .substituting 
paperboard  and  paper  containers  for 
an  extensive  li.st  of  commodities,' 
and  this  indusiry  is  bending  every 
effort  by  constant  endeavour  and 
research  lo  meet  this  demand  w  hen  I 
we  arc  called  upon.  Po.ssibilitics 
arc  great  and  conceivably  might 
liavc  long-lasting  cffccis  upon  the 
domestic  economy  in  the  post-war 
period. 


Report  Of  Technical  Section 

Submitted  by  £.  U.  HVMJMAN,  thalrmiin. 

Membership  in  the  Technical  See. 
tion  has  rhowp  an  increase  of  51 
new  members.  Due  to  deaths,  rcsig- 


Keep  the  Forests  Qreen  and  Qr owing 


quatcly  demonstrated  by  the  quality 
of  the  papers  presented  at  the  gen¬ 
eral  .sessions  and  the  untiring  effort 
that  has  been  init  into  the  prepara¬ 
tion  of  the  various  group  discussions 
held.  The  'technical  Section  council 
is  extremely  appreciative  of  this 
work  and  wish  to  thank  all  commit- 
leo  chairmen  and  the  individual 
member."?  of  their  committees.  The 
activities  of  our  various  committees 
during  the  past  year  are  more  fully 
described  in  the  report  which  1 
presented  yesicrday  at  the  Technical 
Section  Bu.sinoss  Luncheon. 

•Medals  Awarded 

The  section  is  plea.scd  to  an¬ 
nounce  the  .awarding  of  the  Weldon 
Medal  for  1942,  to  .1-  D.  Brown  of 
the  Canadian  International  Paper 
Company  at  'I'hree  Rivers.  P.Q.  This 
year  wp  liave  had  the  privilege  of 
making  the  fir.vt  oward  of  the  Tech¬ 
nical  Section  service  award.  This 
medal  was  made  available  through 
the  generosity  of  F  r;.  Robinson, 
and  has  lx>en  set  up  to  recognize 
outstanding  ability  and  accomplish¬ 
ment  on  the  port  of  any  chairman 
or  member  of  a  Technical  .Section 
committee.  The  award  for  1942  was 
made  yesterday  to  F.  W.  Brad.'shaw 
of  the  Consolidated  Paper  Corpora¬ 
tion  Limited.  Mr.  Bradshaw,  as 
chairman  of  Ihc  engineering  com¬ 
mittee  for  the  past  two  years,  has 
been  largely  responsible  for  the  ex¬ 
cellent  summaries  on  conservation 
and  substitution  of  critical  materials 
which  have 


bers  during  the  year.  This  makes 
our  total  membership,  at  the  end  of 
the  year,  four  hundred  and  forty- 
eight.  It  is  of  interest  to  point  out 
that  twenty-seven  of  our  members 
are  on  loan  from  tlieir  companies, 
serving  with  Avar  time  industries  and 
that  twenty-eight  of  our  members 
are  on  active  service. 

The  summer  meeting  of  the  Tech¬ 
nical  Section  was  held  at  the  Sei¬ 
gniory  Club,  June  18th  to  20tli  in¬ 
clusive.  and  the  attendance  was  the 
largest  in  our  history.  The  pro¬ 
gramme  was  devoted  entirely  lo 
group  discussions  Avhere  members 
can  discuss  freely  questions  of  in¬ 
terest,  to  them.  The  only  official 
function  Avas  the  dinner  on  the 
opening  niglil.  Our  guest  s[x;aker 
AAas  Elliott  M.  Little,  pa.s-t  chairman 
of  the  section  and  at  the  time  direc¬ 
tor  of  x'Jalional  Sclec.ive  Service. 
AAho  ga\e  a  very  informative  talk 
On  the  problem  of  man-power.  We 
Avere  very  pleased  to  have  witli  us  i 
R.  L.  Weldon,  then  president  of  the  I 
Canadian  Pulp  and  Paper  As.socia- 1 
tion  and  F.  G.  Robinson,  the  im¬ 
mediate  past  president. 

It  IS  very  important  that  our  I 
wnior  executives  take  an  active  in-  I 
toresl  in  the  work  of  the  Technical  I 
Section  and  realize  the  amount  of  i 
Avork  Avhich  is  being  done  by  mem- 
bera  to  further  the  interests  of  the 
industry  we  all  serve. 

Interest  m  the  activity  of  tlio  two 
liranches  of  the  .section,  namely,  the 


ADA'S  forcste  are  one  of  llie  main  bulwarks  of  her 
economic  slrcnglh,  ami  inusl  be  regarded  by  all  Canadians  as 
a  national  asset  of  incalculable  value. 

Besides  being  in  themselves  the  source  of  raw  materials  for  the 
great  pulp  and  paper  industry,  and  for  llie  manufacture  of  lumber, 
a  commodily  essential  to  every  indusiry,  the  pToleeling  cloak  of  the 
forests,  shieldings  the  land  from  the  drying  heal  of  the  summer  sun, 
stores  up  the  winter's  snow  and  rain. 


appeared  during  the 

year. 

A.s  chairman  of  the  Technical 
Section  during  the  past  year  I  wish 
lo  record  the  complete  co-operation 
and  unstinting  o.'?.>istance  that  1  have 
received  .at  all  timc.s  from  the  mem- 
ber.s  of  the  Technical  .S.-'ction  coun- 
eil  and  its  ^e^rclary-engincer,  It  Ls 
no-leworfhy  that  members  of  the 
council  have  given  .so  freely  of  their 
lime  on  behalf  of  the  section  and 
that  they  have  attended  monthly 
meetings  to  iran.sact  its  business.  As 
Ave  feel  lliat  the  work  of  the  com¬ 
mittees  i.s  one  of  the  most  important 
functions  of  the  Technical  Section, 
we  have  tried  to  ace  that  either  a 
member  of  council  or  the  secretary- 
engineer  is  present  at  all  committee 
meeting.s.  ’’I'he  .secretary-engineer 
has  visited  some  twenty-four  mills, 
of  the  industry  during  the  year. 


Forests  are  nature* s  reservoirs 


al  the  same  lime  will  assure  their  survival  for 
future  geueratious. 


They  maintain  a  continuous  flow  in  the  rivers 
throughout  the  year,  which  makes  possible  a 
steady  supply  of  hydroelectric  power  for  in* 
dustrial  and  other  uses. 


Let  us  all  bear  our  full  share:  of  responsibility 
in  protecting  this  priceless  heritage,  for  the 
economic  future  of  Canada  depends  upon 
strict  adherence  lo  a  policy  of  forest  preserva* 
lion  on  the  part  of  every  Canadian. 


Proper  conservation,  which  includes  fire  pre¬ 
vention  and  syslenialic  reforestation,  will  pro* 
duce  successive  harvests  from  the  forests,  and 


Wrapping  Paper  Section 


hubmlttPd  by  C.  H.  FETHBRSTONHAIGH 

During  the  first  seven  months  of|  possible  to  make 
the  present  year,  there  was  a  sub-  forecast. 
sUuitial  increase  in  production  of  Under  their  polic; 
AATapping  paper  ay.  compared  to  cor-  conservation  thi 
responding  months  in  year  1941,  but  arc  continuinj 

probably  because  of  cessation  of  colours,  elimini 

speculation  and  economics  in  con-  ^'ot'-ysscntial  grade 
sumption  by  the  public,  of  wrapping  •^'•'nination  of  cerli 
paper,  the  tonnage  in  the  last  five  adoption  as  far 
months  of  the  year  shotzed  a  sharp  standard  method  of 
decrease  as  compared  to  correspond-  Action  in  full  re 
ing  months  in  year  1941.  Figures 
thus  far  available  indicate  that  the  and  in 

increases  in  tonnage  in  the  first  the  ear 

seven  months  of  the  year  Avill  be  of  substantial 

balanced  by  the  decreases  In  the  last  "  for  war 

five  months  of  the  year.  ‘’oo>  not  he  filled  t 

Demand  having  settled  down  and  wrapping  paper 
receded  from  it.s  peak,  the  quota  ®*‘0)i  supplied  on  a 
basts  of  supplying  customers,  being  Ihcir  respective  pri 
no  longer  necessary,  was  abandoned  tonnage  required  so 
some  montiis  ago.  mcnls  vtere  met. 

As  to  the  year  1943,  because  of - 

the  uncertain tic.s  arising  from  the  The  I'inancial  T 
war.  for  e.xemple  electrical  power  class  of  people  who 
shortage  and  the  requirements  ot  and  able  to  buy  In' 
men  for  the  fighting  forces,  it  is  im-  tics. 


SHAWINIGAN  WATER  AIND  POWER  COMPANY 

CANADA 


MONTREAL 


OtiO  cords.  In  the  fiscal  year,  1939, 
the  output  Avas  13,749  cords  and  by 
the  end  of  the  fiscal  yeaj,  1942,  it 
had  reached  64,068  cords.  Boxes 
made  from  SaskatcheAvan  wood  are 
now  shipped  to  all  parts  of  the 
world  carrying  munitions,  crating 
gun.s  and  holding  food  .shipments. 


after  four  years  of  Avar,  of  85,8o3,- 
830  feet.  During  the  fiscal  year, 
1940,  the  lumber  production  aah.s 
132,153,746  hoard  feet,  and  in  1941 
it  had  Climbed  lo  146,699,714  feet. 

Since  the  outbreak  of  the  AAar, 
Ihc  production  of  pulpwood  and 
boxwood  has  risen  by  more  than  50,- 


Kerr,  provincial  Minister  of  Natural 
Resourec.s.  Lumber  produced  from 
Saskatchewan  forests  during  the 
government’s  fiscal  year  1942.  ended 
April  30th,  amounted  to  160.814,968 
board  feel.  In  the  same  period  of 
1939,  the  total  lumber  production 
reached  74,961,118  to.f.,  an  increase 


more  than  doubled  since  the  oul-i 
break  of  the  Asar  and  the  output  of 
pulpwood  and  boxwood  increased 
more  than  four  times. 

Saskatchewan’s  forests  are  play¬ 
ing  a  big  part  in  the  Dominion’s 
war  effort  acording  to  Hon.  W.  F. 


Big  Wartime  Increase 

Sask.  Foreign  Products 


Regina.  —  Forestry  operations  in 
SaskatchCAvan  ha\-e  expanded  stead¬ 
ily  AAith  the  production  of  lumber 
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SECTIO!S  REPORTS  TO  C.P.P.A.  COWEMION 


Woodlands  Section  Carried  Out  I  i.'!  being  carried  out  under  the  direr-  Canadian  groundwood  mills  Order  M-03  stimulated  the  purehase  Wl  I  IIIW  i  MCillllgU 

Ba  ■  •  I  II  M.  Paper  Research  are  reporting  at  this  time  a  reduced  i  of  groundwood  during  the  first  half  _  ,  bb  ■  ■  ■  ■■ 

Much  Educational  Work  Last  Year  j is  Despite  Reduction  In  Exports 

1  tained  throughout  the  year  with!  bv  a  reduction  in  power  and  various |  half  of  the  year. 

T.O  HamlbouL.  l•..bli.I,cd  Which  Have  Been  I  Tl"  'ISleaucUon  o,  eroun.-l"  -™;  'll?,"!  min  or  ..oi  PcMluHi.,..  Vieol  I  I  Mnnll.s  of  I9I2  Inerea.- 

Ol  Material  Value  In  Logging  Camptt  -  (-on-  I  the  Pacific  Coast  to  promote  closi'r,  wood  for  1942  is  approximately  !  War  Production  Board  to  increase,  rd  Bv  t  Por  -  L\|Uirls  Declined  7  Per 

ducted  Coiirise  For  Iii«lriielnr<t  _  fodividiml  contact  with  operators  in  that,  below  1941,  yet  the  per  cent  of  op-'  the  use  of  waste  paper  in  the  United  1  f,,  l)„Hn  in  Deiiiaiul  Find  6  Mnniliw 

ucita  VjOUr^e  i  or  inwiriiciois  inniMdual  'region  and  with  a  view  to  exchan-  oration  has  actually  slightly  in- !  States  will,  without  doubt,  affect  |  I^OHli  in  ifeniaiio  filial  o  .  lolllliK 

Companies  Developing  Instructional  Courties  j  ging  practical  information  about  ■  creased  over  the  previous  year.  the  demand  for  groundwood  but  the ;  - Packing.  IVoductioil  anti  'rrait<.portaliou 

I  logging  operations  there  and  in  east- !  U.roundwood  used  at  the  producing '  shortage  of  pulpwood  and  power  Pr»li..i/.6  t 'li3iifTf.rl 

Siibmittrd  by  w.  G.  WRIGHT,  chairnian.  ej-n  Canada;  and  in  connection  with!  mills  shows  a  small  reduction  as  i  may  reduce  production  during  1949.  x^oinii  s  v>nan^( 

Durine  the  vear  1942  the  main  the  industrv  and  narticiUriv  =- 1  that  trip  to  study  the  experience  of '  compared  with  1941.  C'.rnundwood  I  -  Submitted  by  gko.  .s.  D.wii.sn.v,  chnirman. 

nffho  e  if;  e  . u" i  Paclf ic  Coast  operators  in  planned  supplied  to  Canadian  mills  is  re-  p  ,  _  i  |t  Of  Piiln  In 

heen^n  carrv  n^iviih'^fhn'^nrnffra^m^' fnnndfr'°"f  °/b  ^  W^di^  of  relationship  with  ^  duoed  at  Icast  20C?>  over  the  pre-  T.  ^  1  .  II  '  t^J'eeast,  the  mills  oper- 1  subsequently  the  appointment  of 

oeen  to  carry  on  with  the  program- .  founders  of  the  Woodlands  Section.  I  ^  I  vinna  vea-  PmHiirlinii  Of  Shells  .a  j  u  a.  '  .u  •  r  a 

me  of  investigation  started  in  1940  At  the  suggestion  of  the  donor.  ,|>abour.  |  Mous  y ea,  |  1  rociuciion  SncilS  ^n^er  changing  conditions,  these  nominees  was  confirmed. 

and  to  apply  to  the  woods  oper- ;  .^ecial  presentation  of  the  award  Is  I  a"nrthis"'°TlU  P''*'* '  Canadian  wood  now  supplies  the  "  Inerea.s-d  demand  for  ium- 

”  f‘  1"'°’'^  Sma?p  its  \?ork  R  SevenJi shipments  for  ex- 'basic  material  used  in  making  not  Production  and  shipment.s  of  fine  hrr.  .s-ecl  mid  other  materials  for 

rutting  and  sk  dding  technique  n^l- :  in  this  year  of  its  inception.  replaced  E  E  Graincer  as!  P°^^  about  I’O'^  in  I  oniv  the  propellent  which  fires  shells  !  papers  in  1942  (11  months!  both  the  .snccc.vsful  prosecution  of  the 

i  r.eoT.n-r..";, tJ .0.;^^;^".;..  .-.-..'.s 

plies  afailabTe  Followlng^^^  gen-!  .  Brothers  award  to  Mr.  Mau-  woodlands  section  for  their  support  tlie  same  as  1941.  feomo;  a  department  statement  .said  Can-  '  The  demand  for  fine  papers  co  -  wranpirg 

e-a?  report  on  the  vfrk  of  the  Canadian  Pulp  &  and  assistance  during  the  vear.  sections  of  Canada  however,  experi-  adian  chemists  have  replaced  cotton  i  ‘mued  to  increase  appreciab.y  m  l.e;  ^hance^  msofnr 

w^d4nds  section  Lin^he  ye^^^^  In  summary,  the  intention  of  the  j  f"‘-.<^d  s''‘-‘°%diffmuUies  because  of  and  silk  m  the  making  of  cordite  f«-st  -s.v  months.  hw '  N^ccif.cat.o^^^^^ 

'Ph  oatb  annual  miofintr  tnou- !  “Ellwood  Wilson”  award  to  -Mr.  woodlands  section  executive  council! " at-f f-  Bhutdow n  duo  to  laek|and  its  containers  respectively  by  .  S0'^''nment  use.  and  also  and  the ;c 

The  24th  annual  rneet  ng  of’*' ,  e,  r.  Goulet.  Canadian  International  during  the  vear  has  been  to  aid  i  been  (^usiderahiy  substituting  wood  pulp  from  Cana- I 'm ports  on  \ arious  specia  ty  '•‘‘’‘If'l  un-'ces  wore  m  ide  rffcc'ivc  wit'i- 

^fb^’n.  member  companies  as  much  as  pos-i^°>-^  e.xpeneneed  in  the,dian  fore.sts.  Cordite,  resembling  I  'n;' 

S  sy^tL^otgro^uVdi/cussTonl'i^^^^  On  behalf  of,  and  through  the  the  regulations  of  Kr  of ';‘^gun'"to^'hurT''a"  S  ^  amp'c'protc;..ion  to  package 

augufated  at  the  previous  annual  |  u  Te  carbe  mkde  oMaSo  suppI  e  i  ^'’ar  Production  slard  under  U  Sh  the  afr  It  ts  Jsuallv  I'’ 

meeting  was  continued;  every  effort!  PaPet-  ^.empany  Limited,  J-  ,  H.  I  use^  be^  mad^e^o^^^^  .  ®  months,  however,  there  was  a  dc-  Iluo  to  the  war  time  emergency 

was  made  to  deal  with  problems  j  has  presented  the  Section l  iable.  It  is  r«!iz^  that  a  good  ~  :  pc.ed  of  6o  per  icni  gun  cotton  nnxed  demand.  .on.if  in  the  interests  of  national  w;.r 

Bffpctinp  woods  operation?  in  the !  with  en  award  to  be  named  the  "J.  deal  more  must  be  done  in  this,  section  policy  and,  in  this  connec- .  with  nitro-glycerine  and  minei-al  jcl- ,  „  j  .  oconomv  in  cor.ahoiation  wiih  tlie 

Bffecting  I^oods  operations  in  me;  n„,h,vpii  A,..ord-  .. m  v,- 1  direction  hut.  the  initiative  alreadv  lion  fho  nossthiliiv  of  ovtendinn  rhn  iv  ciwintr  to  the  coeat  demand  for  Quotations  have  remained  steady  ,  U‘"”^my  in  (oimno.a.ion  mi.ii  me 


I  islrativc  Committee  will  be  asked  to 
'  authorize  expenditure  of  the  re¬ 
remainder  of  the  proportion  ap- 
,  proved  for  the  hauling  study  which 
i.s  being  carried  out  under  the  direc- 


Mechanical  Pulp 

fftihmiftrd  by  !>.  (r.  KIlIHEVa  Cbnirmnn 


SECTKfy  REPORTS  TO  C.V.P.  i.  (JP.M  EMIOIS 


Shipments  Of  Fine  Paper  Gained 
Despite  Reduction  In  Exports 


Tmo  Hanrlbouks  Published  Which  Have  Been 
of  Material  Value  In  Logging  Camps  —  Con¬ 
ducted  Course  For  Instructors  —  Individual 
Companies  Developing  Instructional  Courses 

Siibmitlcd  by  W.  G.  WRIGHT,  Chaimi«n. 


Prodiirlion  FirsI  I  I  Months  of  1912  Increas¬ 
ed  By  7  Per  (d'lil  —  K.xporls  Declined  7  Per 
Cent — Let  Down  in  Demand  Final  6  Monlhs 
—  Packing.  IVoductioii  and  'rrait<.portaliou 
Polieios  Changed 

Submitted  by  GKO.  -A,  JI.AVIHSO.V,  Chnirman. 

As  wa.s  forecast,  the  mills  oper- J  sub.'equcntly'  (lie  appointment  of 
ated  under  changing  conditions  j  these  nominees  was  confirmed, 
brought  about  m  the  result  of  war.  Due  to  increa.sed  demand  for  !um- 
Rroduction  and  .shipment.?  of  fine't'rr,  .<cecl  tind  other  materials  /.ir 
papers  in  1942  (11  months!  both  tlie  .succe.vsful  prosecution  of  the 


membership  generally  for  work  on  I  me  awara  i.o  oc  pup-  n.  ca»i.v.  ■> .  .um,  Mfmi.  oi.  roi  mt-  piv*,-,,.  ,„r  us  ormg  usco  m  us  sicaa.  '  Mhnv  Vm,.  I  di.'-i  on;  imied  lines  mav  he  ii.scd  lo 

t  hear  problems  during  1942.  |  lished  in  due  course.  Canada  and  it  is  hoped  that  the,  most  important  new  feature  that  The  neat  cartridge  bag  and  its  ig-  ‘‘^boi ,  etc .  I  the  best  luactical  advantage,  and  in 

From  those  meeting.?  it  was  quite  Ask  $M  000  Budeet  woodlands  scctmn  w,  I  continue  to.  .should  he  given  consideration,  and  niter  dlsr.  n.sed  to  wrap  and  fire  the  ^  Accredited  represeiilalive  --  at^  inventories  of  fine  ,.a;ir  -s 

evident  that  one  of  the  first  prob- ‘  »“<>*''»  develop  this  most  constructive  effort,  thus  is  m  part  at  any  rate  eomplr- '  voniile.  formerly  were  made  of  pure,  (hr  suggestion  of  the  AdmmisUator  rediued  and  -'o  far  .as  is  po- 

Vms^o  deal  with  warto  pS  the  Woodlands  Section  Apart  from  this  work  on  increasing  1  mentary  to  the  work  in  training  silk.  Scientists  now  have  evolved  a  !  of  book  and  iMiling  specialty  to 

M-Ortrfq  wnrkrr*;  tho  lp«;sons'l?  asking:  tho  Canadian  Pulp  andtthc  production  per  man  day.  the ;  woods  labour,  is  the  contribution  the  process  of  trratinff  artificial  .«^ilk  p^rs.  the  .section  nominated  two  of 
iparn«/i  -frAm  iHa  fiiMinET  ^fiidv  and  Association  to  5et  up  a  bud- j  woodlands  s?eetion  council  ba.s  kept  i  Woodlands  Section  can  make  in  rnade  from  wood  pulp  which  U  used  its  member.s  lo  act  on  the  admin-  .  »*  *  *  *^  *  «  m  a  Tr  i* 


in  general  lo  develop  an  organiza- , 
tion  for  instructing  woods  labour  in ; 
the  best  technique.  The  possibility! 
of  the  woodlands  section  employing! 
special  instructors  for  this  purpose  j 
Mas  considered  but  Mas  under! 
present  conditions  found  not  prac-j 
tical;  and  it  mbs  realised  that  in-; 
irtruction  of  this  sort  must  be  left! 
with  the  companies  themselves. 

During  season  1941-42,  a  good  deal 
of  work  was  done  by  .some  com- , 
panics  in  this  direction  and.  as  a  re-  j 
suit  of  this  experience,  it  was  con¬ 
sidered  by  the  woodlands  section 
council  that  some  concise  and  clear 
handbook  would  be  useful  to  in¬ 
structor  staffs  and  useful  also  for 
distribution  in  the  ramps  generaM.v. 
Such  a  booklet,  the  Woodcutter's | 
Handbook  was  published  in  June; 
1942  and  has  been  widely  used  in  the  | 
Moods  operations.  The  skidding' 
Rtudy  was  completed  in  winter  | 
1941-42  and  pending  publication  of, 
the  report,  on  this  study  (which  isi 
expected  early  in  the  new  year!  a  I 
Skidding  Teamster’s  Handbook  has| 
been  prepared  similar  to  the  hand- ' 
book  for  M’oodcutter.?.  This  booklet ' 
again  is  being  widely  used  in  in-' 
atructing  woods  workers  in  the  best , 
technique  for  carrying  on  their- 
Mork.  In  all  about  16,0f>f>  copies  of 
these  handbooks  have  been  .sold. 

A  New  Departure 

As  a  further  aid  to  developing! 
tnslructor  .staffs  for  woods  opera-, 
tion.s  of  member  companies,  a  new  j 
departure  ivas  made  in  .luly  when, 
the  Woodlands  Section,  through  lhc| 
generous  and  most  helpful  coopera-  , 
lion  of  Canadian  International  Pa- ! 
per  Company,  organised  a  short! 
course  for  Instructors  on  (hat  Com- ^ 
pany’s  operations  near  Maniwaki.  I 
This  course  mxis  attended  by  in¬ 
structors  from  various  companies 
and  was  found  of  great  assistance,  | 
More  companies  are  now  developing : 
organisation.?  for  instructing  woods, 
labour  and  it  is  hoped  that,  Mith  1 
,  the  good  .start  already  made,  com¬ 
panies  will  find  it  possible  to  dc- : 
velop  facilitie-s  for  in.struction.s  so' 
that  the  production  per  man  day! 
will  continue  to  improve  in  spile  of 
withdraw  als  for  military  .service  of 
large  numbers  of  the  men  on  whom  ; 
Avoods  operator.?  have  in  the  past 
mainly  depended.  i 

It.  is  to  be  noted  tbat  the  skidding 
Atudy,  and  the  hauling  .study  now' 
being  organised,  are  carried  out  by; 
Mr.  Korolcff  as  director  of  wood- ; 
lands  Research  for  the  Pulp  and; 
Paper  Research  Institute  of  Canada,  ; 
all  of  this  being  under  the  author-; 
ity  of  the  .joint  administrative  com- ! 
mittec  'vhich  eonasts  of  represent- : 
atives  of  the  Canadian  Pulp  and , 
Paper  Association,  McGill  Uniwrsilyi 
•nd  the  Dominion  Forest  Service,  j 
In  addition  lo  ihe  efficiency! 
»tudic.s  on  cutting  and  skidding  a 
good  deal  of  other  work  was  car- ; 
Tied  on  as  in  past  years  on  collect- ; 
ing  and  distributing  information,  j 
consultive  service,  contacts  with 
Tnomber  companies  and  outsiders; 
and  other  activities  directed  towards: 
promoting  greater  efficiency  in  log- 1 
ging  operations. 

Owing  to  war  condition.?  no  .?um- I 
mer  meeting  wa.s  held,  the  only ! 
meeting  being  the  .?hort  cour.?e  of! 
an.?!  ruction  mentioned  above!  ' 

During  the  year  .39  paper.?  were 
i.?sucd  including  papers  appearing  in  I 
proceedings  of  1942  annual  meeting,  i 
.Attention  is  drawn  to  the  very: 
constructive  work  done  by  the  joint  I 
advisory  committee  on  entomology , 
and  pathology  under  the  chairman¬ 
ship  of  J.  O.  Wilson  and  by  the; 
committee  on  producer  gas  under 
the  chairman.ship  of  Gordon  God¬ 
win.  Through  the  efforts  of  the 
first  named  committee  the  fedora); 
governwent  set  aside  an  appropria-  ; 
»ion  of  .flO.tXK)  to  breed  spruce  saw- | 
fly  parasites  for  distriuution  in  af- , 
fected  arceis  in  1943;  and  Mr.  Godwin 
has  been  aclviely  cooperating  with  j 
Federal  authorities  in  regard  to  the  | 
work  of  the  latter.  Other  commit- i 
tees  have  carried  out  whatever 
duties  have  been  assigned  to  them.  | 
The  thanks  of  the  Woodlands  Sec-  j 
lion  are  due  to  Major  Edw.  Flynn 
of  Price  Brothers  &  Company,  Lim- 1 
ited  for  acting  as  accredited  repre- i 
sentative  of  the  woodlands  section ! 
on  the  executive  committee  of  the ' 
Canadian  Pulp  &  Paper  Association ; 
and  to  Mr.  V.  E.  Johnson  and  Mr.  \ 

.1.  'V.  Perrin  who  acted  as  observers  j 
for  the  Woodlands  Section  at  meet-  i 
jngs  of  the  Joint  Administrative  | 
Committee.  | 

‘Hie  awards  generously  granted  by  | 
Ontario  Paper  Company  and  Price  | 
BroLIicrs  &  Company,  Limited  were! 
continued  for  1942;  through  the 
generosity  of  F.  G.  Robinson  on 
award  lo  be  known  as  the  "Ellw'ood 
Wilson  Award”  is  offered  for  annual 
competition,  ti\is  award  being  Jion-| 
oured  by  Mr.  Ellwood  Wilson’s  namej 
In  recognition  of  his  long  service  lo  L 


Your  Stake  In  Capitalism 

BY  ERIC  JOHNSTON 

President,  Chamber  of  Commerce  of  The  United 
States,  in  The  Reader's  Digest 


I  AM  for  eopitolism;  end  almost  oH  lobor  leader? 
I  know  ore  reolly  |ust  o?  much  tor  it  os  I  om. 
They  Ho  not  qo  along  with  the  ideo  thot  "cop- 
italism  is  dead.”  They  know  that  either  private 
business  or  government  burcoucrocy  must  save  this 
country  when  the  wor  is  over;  ond  they  prefer  pri¬ 
vate  business. 

They  hove  n  sound  reoson.  You  cannot  strike 
oqoinst  a  government.  You  cannot  even  truly  bar¬ 
gain  with  o  government.  Woges  ond  hours  in  gov¬ 
ernment  employment  ore  fixed  by  public  low.  No 
greup  of  government  employes  con  overturn  public 
low  enacted  by  the  Congress  and  backed  by  the 
ormy  ond  navy.  In  any  knockdown  contest  between 
o  government  ond  o  union,  the  union  is  beoten  from 
the  start, 

A  CIO  leader  in  Washington  bad  good  sense  when 
be  remarked  the  other  doy:  ”1  would  rather  bargain 
with  ony  privote  employer  thon  with  any  burcou- 
crot.  The  bureaucrat  hos  jails.” 

★  ★  -A- 

Lobor  ond  business  therefore  con  be  firm  allies 
in  preventing  the  govcrnmcntalizotion  of  this  coun¬ 
try,  I  fcor  no  direct  effort  by  lobor  to  destroy  busi¬ 
ness  in  favor  of  government.  What  I  fear  is  that 
people  in  gencrol — including  millions  who  ore  wage¬ 
workers  and  millions  who  ore  not — moy  forget  iust 
whot  it  is  that  mokes  business  go. 

For  this  I  very  considerably  blome  u?  businessmen. 
We  ore  too  mealymouthed  about  the  basic  principle 
of  our  economic  system.  We  hove  been  intimidoted 
by  all  the  tirades  against  "bloated  capitalists"  ond 
"swollen  profits."  We  fear  thot  the  word  capilolisni 
is  unpopulor.  So  wc  take  refuge  in  o  nebulous 
pHrose  and  talk  about  the  "Free  Enterprise  System." 
And  we  even  run  to  cover  in  the  folds  of  the  flog 
ond  talk  about  the  "American  Way  of  Lite." 

Such  languogc  disostrcusly  obscures  the  mo  in 
issue.  You  cannot  toke  a  whiff  of  "tree  enterprise" 
or  a  stretch  of  a  "woy  of  life"  and  start  o  factory 
with  it.  To  start  a  factory,  and  to  stort  the  jobs 
inside  that  factory,  you  hove  to  hove  savings.  You 
hove  to  hove  money.  You  hove  to  hove  capital. 

It  takes  thousands  of  dollars  of  capitol  to  equip 
o  really  modern  factory  with  the  machinery  for  one 
job  for  one  wage  worker.  Freedom  and  Americanism 
ore  the  otmosphere.  But  copitol  is  the  seed  in  the 
soil.  Unless  we  produce  thot  seed,  and  unless  we 
plant  it,  there  will  be  no  new  crops  of  private  jobs 
for  the  American  people  when  this  war  Is  over. 

Right  there  is  the  bosic  point,  I  think,  in  all  plan¬ 
ning  for  American  postwar  prosperity.  And  right 
there  is  the  reoson  why  I  do  not  hesitofc  to  soy  thot 
the  word  upon  which  to  fix  the  national  mind  of  this 
time  IS  simply,  outrightly  and  frankly,  capitalism. 

Do  I  sound  old-fashioned?  In  this  oge,  which  is 
prone  to  think  about  welfare  without  thinking  obout 
the  wealth  wliich  is  necessary  to  wclofre,  do  I  sound 
rcactionory?  I  summon  to  my  oid  one  of  the  wisest 
friends  of  labor  and  of  business  that  this  country 
hos  ever  hod:  the  lote  Mr.  Justice  Brondcis.  Address¬ 
ing  o  trade  union  audience  in  Boston,  Justice 
Brodeis  once. said : 

"It  is  absolutely  essentiol  thot  a  business  be  pro¬ 
fitable.  I  do  not  mean  rherely  that  the  business 
should  not  be  run  ot  o  loss.  I  mean  that  the  busi¬ 
ness  should  be  run  under  such  conditions  that  the 
owner  is  willing  to  risk  his  capital  in  the  business." 

Note:  "risk  his  capital."  Mr.  Brondeis  the  socio¬ 
logical  and  judicial  innovator  ond  pioneer,  was  for 
copitolism;  ond,  under  his  great  shadow,  I  am,  too, 
without  apology. 

Experienced  labor  leoders  generoHy  quite  agree 
with  Mr.  Brondeis.  Williom  Green,  President  of  the 
American  Federation  of  Lobor,  recently  sold: 

"If  this  country  ever  gets  a  system  of  govern¬ 
mental  regimentation,  labor  will  suffer  most.  Labor, 
therefore,  is  deeply  interested  in  the  preservation  of 
private  business;  and  labaur  shauld  everlastingly 
maintain  that  the  owners  and  managers  of  business 
ere  entitled  to  o  fair  and  just  return  upon  their 
investments." 

Mr.  Green,  I  hope,  will  everlastingly  try  to  teach 
thot  truth  to  all  his  followers.  Business  can  get 
nowhere  by  starving  labor.  When  it  starves  labor, 
it  is  storving  the  purchosers  of  its  own  products. 
But  labor,  similarly,  cannot  get  onywhere  by  starving 
capital.  When  it  makes  demands  which  starve 
capital  of  oil  profits  ond  savings,  it  is  preventing  the 
creation  of  new  copitol  and  thus  preventing  the 
creotion  of  new  ond  better  jobs.  It  is  starving  its 
own  future 

People  will  never  understand  this  point  unless  we 

?av  copitolism. 

The  some  remork  con  be  mode  on  the  point  ot 
taxes. 


.Ur.  .Inliiinlon,  follniriiirj  hi.';  rirclinii. 
xlarlrd  hix  ('Jumibrr  of  f.oniinrrcr  Hoard  of 
Dircclnrs  Ini  at  oner  cnilinfl  upaa  Ihr  I'rrsi- 
dcnl  of  Ihr  I'niird  Stairs,  who  hail  iirorr 
displaiird  aniilhiii;i  hat  haslililii  Inward  Ihr 
(diniuhrr.  Hr  thru  xiartled  Ihrni  rrrn  morr 
hi/  rnHinq  upon  W  illiam  (irern  ami  hrorur 
.Mraiui.  of  Ihr  .[I-'Ij,  and  upon  Philip  .fliirrap 
and  .lames  Harri/  of  Ihr  (HO.  Hr  soon  l.nrio 
his  wap  ahont  in  ponrrnmrnl  and  lahor 
rirrirs  hriirr  Hum  arji  other  hw'dnrss  Iradrr 
loho  has  ever  rnmr  to  W'ashinijlon. 

Just  bccousc  we  have  not  sold  copitolism,  n  great 
many  people —  in  polling  booths  ond  in  legislative 
bodies-~have  thought  that  vou  con  tax  business  jusl 
os  much  os  vou  like  ond  stiil  hove  "Free  Enterprise" 
and  "the  American  Woy  of  Life."  You  connot. 
Bccousc:  Just  suppose  that  you  toxed  all  new  sovings 
and  oil  new  profits  and  all  new  capital  out  of  jorivotc 
hands  into  the  public  treasury.  What  would  yru 
hove  left  to  be  the  creator  of  new  jobs?  Only  the 
government.  Only  the  totolitonon  state. 

Hordiv  anybody  in  America  delibcrotely  won!? 
totolitorianlsm.  Whnt  threotens  us  is  unintentional 
totolitorionism.  Unless  wc  use  cur  hcods,  wc  can 
slip  into  it  absentmindcdly. 

■k  ir  -k 

On  the  subCjCt  of  taxes,  some  meetings  hove 
been  started  in  Washington  between  economic  experts 
representing  the  Chamber  of  Commerce  of  the  Unitr-H 
States,  the  National  Associofion  of  Manufaclurcis, 
the  Americon  Federation  of  Lobor  and  the  Congress 
of  Industrial  Orgonigations.  Labor  today  hos  its 
thinkers,  just  os  management  hos  its  thinkers.  I 
om  hoping  that  these  thinkers  may  arrive  ol  many 
points  of  agreement  os  to  futuie  taxes. 

Everybody  now  is  willing  to  be  taxed  right  down 
to  his  last  crust  of  brood  rothcr  than  let  t-lic  Axis 
win.  But  whot  about  the  day  after  victory?  How 
do  wc  resume  ond  continue  and  expond  ond  im¬ 
prove  our  economic  freedom  as  wc  have  known  it? 

Business  leaders  are  putting  much  thought  upori 
this  problem.  They  sometimes  do  not  reoliic  that 
labor  leaders  are,  too.  I  think  it  extremely  signifi¬ 
cant  and  hopeful  that  the  Americon  Federation  of 
Lobor  hos  mode  recommendotions  to  the  Congress 
os  follows: 

"Provision  should  be  made  for  the  return,  in  cash, 
after  the  wor,  of  a  port  of  the  present  high  taxes. 
Wc  con  well  be  guided  by  the  English  policy  which 
proposes  to  return  a  high  percentage  of  the  taxes 
now  assessed  ngomst  low-income  workers.  Corpora¬ 
tions  also  need  o  postwar  reserve  in  order  to  convert 
their  facilities  from  war  use  to  peace  use  and  in 
order  to  mointoin  employment.  Wc  think  that  onv 
corporation  called  on  to  pay  more  then  75  per  cent 
of  Its  total  net  income  under  the  war  toxolion  lows 
should  be  eligible  to  receive  a  refund  of  such  excess 
when  the  war  is  over." 

★  ★  ★ 

Here  is  o  frank  recognition  of  the  proposition  that 
for  postwar  prosperity  we  need  not  only  freedom  but 
freedom  plus  capitol.  Our  taxes  after  the  war  must 
permit  both  cmplcycrs  and  employes  to  stand  on 
their  own  feet  and  not  become  words  of  the  govern¬ 
ment.  This  objective,  was  admirably  stated  the 
other  day  bv  Robert  Watt,  a  lobor  leader  of  great 
prominence  in  government  wortime  ogencics.  He 
said : 

"After  this  war  I  want  no  gigantic  governmental 
Reconstruction  Finance  Corporation  to  finance  busi¬ 
ness  and  dominote  it,  and  I  wont  no  gigontic  gov- 
crnmentol  Works  Progress  Administration  to  employ 
lobor  and  dominate  it." 

Business  and  labor  should  be  able  to  unite  toword 
thot  end  with  good  will.  We  should  hove  o  closer 
cooperation  between  business  and  lobor  in  the  future 
than  wc  have  ever  hod  in  the  past.  By  cooperotion 
I  do  not  mean  surrender,  either  by  business  to  labor 
or  by  lobor  to  business.  By  cooperation  I  mean  thot 
both  sides  should  jointly  bring  forth  better  fruits  of 
efficiency  ond  productivity. 

★  ★  ★ 

Lobor  should  drop  oil  "make-work"  devices.  It 
should  drop  oil  devices  for  getting  paid  for  work 
not  necessary  or  for  work  not  done.  It  should  drop 
oil  merely  negative  resistance  to  improvements  ef 
machines  and  of  methods.  It  should  universally 
adopt  the  positive  policy  which  some  outstanding 
unions  hove  already  adopted.  That  is,  if  should  he'p 
management  to  improve  processes  and  to  reduce 
costs.  More  than  1500  lobor  management  com¬ 
mittees  arc  doing  this  now  in  the  course  ot  the 
"War  Production  Drive"  to  win  the  wor.  They 
should  keep  on  doing  it  offer  the  war  to  moke  ti'e 
peace  olso  o  victory.  They  should  master  ond 
memonic  one  other  remark  once  mode  by  Justice 
Brondeis.  He  said;  "The  onp  final  woy  in  which  wc 


con  improve  (he  condition  nf  (he  worker  i?  lo  pio- 
dure  more,  in  order  thot  there  moy  he  more  to 
divide.  ' 

Copitalism  hos, been  the  gieotesf  force  thot  the 
world  has  ever  known  for  incrcosed  production.  Labor 
in  the  future  could  grcotly  help  to  moke  that  force 
esen  more  successful. 

Put  business  olso  must  open  its  eyes  to  newer  and 
bctier  performance. 

The  President  recently  obolished  the  WPA.  Why 
did  he  ever  establish  it?  Bccouse  business  was  not 
giving  fuU  employment.  If  business  ogam  fads  to 
give  full  employment,  there  will  be  onofher  WPA. 
This  will  be  so  under  any  president.  The  first  presi¬ 
dent  ever  to  do  anything  of  any  importance  for  th« 
relief  of  the  unemployed  during  o  depression  wos  n 
Reouhlicon,  Heibcrl  Hoover.  He  set  the  precedent. 
The  precedent  has  grown.  Public  indignotioii  against 
unemployment,  ogomst  its  misery  of  body,  against 
its  misery  of  mind,  has  grown.  No  American  presi¬ 
dent  will  ever  ogam  permit  Americon  citizens  to  he 
unemployed.  They  will  be  employed  by  business  or 
they  will  be  employed  by  the  government. 

I  say  that  business  can  employ  oil  American 
Citizens  except  those  needed  for  absolutely  necessary 
governmental  functions.  If  con  do  it  if  it  plans 
f.or  it. 

★  ★  ★ 

There  are  two  unpopulor  words.  One  is  copitnl- 
i'.m,  which  IS  hofed  in  certain  quarters.  I  om  never¬ 
theless  for  it.  The  other  is  planning,  which  is 
hated  in  certom  other  quorters.  I  om  nevertheless 
for  it  I  soy  thot  busines.s,  if  it  wonts  tn  esccoe 
from  being  taxed  for  another  and  larger  WPA,  must 
plon;  and  It  must  plon  on  n  scale  of  which  it  hos 
novrr  beforo  even  dreamed. 

It  has  always  planned  for  its  own  individual  enter¬ 
prises.  It  must  now  plon  for  nation-wide  projeefe 
by  whole  industries. 

It  must  look,  for  instance,  ot  the  horrible  houses 
ond  ct  the  vost  wretched,  unwholesome,  substandard 
residential  areas  in  which  millions  of  Americon 
citizens  still  live,  ond  it  must  soy: 

"To  change  oil  this  squalor  ond  ugliness  into 
decency  ond  sightliness  is  o  job  mconmg  billions  of 
dollars  of  business.  It  connot  be  done  smoll.  If 
tias  to  be  done  through  cooperation  among  o  lot  of 
different  elements.  There  ore  the  monufocturers  of 
standard  building  maleria's.  There  are  the  lobor- 
otory  dsigners  of  new  and  more  economical  building 
materials.  There  arc  the  wholesale  and  retail  dealers 
in  building  motcrials.  There  ore  the  architets. 
There  are  the  engineers,  contractors,  building- trade 
unions,  finoncing  agencies,  savings  bonks,  building 
ond  Icon  associotions.  We  have  been  puttering  at 
this  job,  everybody  by  himself,  ond  not  getting  't 
done.  Now  we  will  moke  organizations  which  will 
include  representatives  of  all  elements  of  housing 
production  and  we  will  produce  housing  ol  n  privo'e 
coope'-ative  consolida.'cd  cost  thot  will  baffle  oil  the 
public  planners  in  the  whole  of  Washington.  Some 
of  them  would  like  to  do  all  this  building.  Wc  w  II 
do  It  first — and  better.  Wc  will  slop  roiling  ot  the 
government.  Wc  will  start  outthinking  it  and  out¬ 
doing  it  and  outstripping  it." 

k  k  if 

And  there  ore  quite  a  few  other  big  notionol- 
scolc  jobs  for  business  to  plon.  Consider  cur  roil- 
roodt.  To  give  this  country  a  really  modern  railroad 
system,  o  system  as  gooo  m  oil  ports  os  it  now 
is  in  Its  best  ports,  would  meon  ot  Icost  ten  billion 
dollars  of  business  controefs. 

To  modernize  everything  in  this  country  would 
mean  so  many  billions  ot  ddlors  that  business  could 
not  get  through  earning  them  ond  spending  them 
in  20  yeors. 

We  need  ogam  the  spirit  of  the  pioneers.  Only 
th's  time  It  must  be  o  planned  and  orgomzed  spir  t. 

I  soy  to  businessmen:  Do  the  planning  and  the 
prgonizing  thot  is  worthy  ot  your  freedom  or  thc'e 
will  be  no  more  freedom  ond  no  morg  businessmen. 

But  I  also  say  on  behalf  ot  businessmen:  They 
cannot  plon,  they  connot  orgonize,  they  cannot 
maintain  a  free  system,  unless  they  get  one  defilni  c 
concession  from  lobor  and  from  government.  It  is 
this : 

Business  must  be  allowed  to  keep  enough  savings, 
enough  profits,  enough  new  capital,  to  be  oble  to  ao 
ohcod  into  new  investments,  new  adventures,  nc.v 
services. 

Free  private  business  is  like  o  motorcycle  •  It 
niust  move.  It  It  steps,  for  lock  nt  gasoline,  it 
topples.  And  then,  I  repeof,,  there  os  only  totoli- 
tnrinn  governmcnlolism. 

Wc  stood  ot  a  solemn  porting  ot  the  woys.  Our 
husiness  leaders  ond  our  lobor  leaders  wont  freedom. 
No  Americon  wonts  slavery.  But  what  is  the  price 
ot  freedom?  I  soy  it  is  the  copitol  with  which  to 
ojXTOtc  copitolism.  The  word  is  copitolism. 


•  ('U.'''IX!MS  were  conij’letcly  rev  lew - 

I  ed  and  revierri,  afler  which  rrMsipn, 
'were  prditeq  hi  p.'itniihlet  Jnrin  for 
I  the  'I'lade  and  in  loose  leaf  form  for 
null  orgnjiizntion.s. 

To  as.'ri.it,  m  the  nation  s  ufe  tran.v- 
•  portatioii  piobieni,  iilans  wera 
'.studied  to  leduee  wliercvcr  poswibla 
I  cro.'s  hauling  of  line  ixapcrs. 

I  E.xiiort?  (11  month.?!  declined  by 
I  l''r.  Since  the  outbreak  ot  war 
j  there  lias  iv'eii  an  increased  demand 
I  for  Canadian  papers  within  tl'R 
British  Commonwealth  and  from 
I  other  countries  whicli  formerly  re- 
I  ceivod  .supplies  Irom  a'oro.ad,  acd 
jwhil.st  tile  mill.?  have  been  unah'.o 
1  lo  completely  scrv(>  ail  of  these  de- 
!  mands.  tlicy  have  at  all  time.?  been 
;  agreeable  U>  give  ev  ery  eonsidcratiun 

10  tlie.se  inquiries,  which  have  in  a 
measure  hern  Jiniiled  by  tlie  permits 
that  could  be  obtained  in  iciation  to 
the  export  .shipment.?.  All  mill.?  in 
the  .section  are  co-operating  in  .an 
cnrleavour  to  sui'ply  the  export, 

I  market.?  to  ihe  utmost  of  their  abil- 
;  ity  in  an  endeavour  to  maintain 
.  Canada'.?  foreign  trade.  It  i.?  jo  to 
j  be  imped  that  the  connertmn?  thu.s 
■  e.-.tnbli.shrd  will  .servo  a  u.sclul  j’ur- 
pose  in  the  jmst  war  jteriod. 

!  The  attontit'ii  of  llie  ('anad.ati 
i  govcinmcni  ha.?  been  drawn  to  the 
I  ndvor.so  effect  upon  our  market  for 
!  jiapcr  in  Au.sirnlia  arising  from 
;  Irnd-Ibase  arrangements  between 
that  country  and  liie  L'nilcd  .''Intf's 
and  to  llir  po.s.sih:lil y  of  such  a:- 
I  rangements  'typing  made  vvilli  oilier 
I  .Timpiro  countries.  'I'lus  matter  is 
haviiyq  the  con.siderat ion  of  the 
exeeiitrve  4-(>mmiltep  <if  file  a.?.?oria- 
l:on  and  of  the  .seel ion. 

^  fiv  lontinued  eo-operaLion  an  I 
lollahoraiion  willi  the  Canadian 
r.ajicr  T  rade  A.'-'Ocialioii,  tlic  eoi - 

11  al  relations  whieli  Jiave  existed 
over  a  long  period  a?  'net vveen  millv, 

,  jr.ercliams  .mu!  distributors  havo 
continued  ond  are  further  sticnglb- 
!  I'lided  resul’ing  in  many  mutuai 
problem.?  'ncing  .amicably  arr.anged. 

T'he  outlook  for  the  comii.g  year 
IS  .somewhat  uncertain,  in  rrany 
asp'cl.s  o'n.scure  and  difficult  lo  foi-e- 
ca.sl.  It  IS  anlicijiated  that  juodue- 
I  lion  vvill  be  mq  niained  a’  .silisfac- 
i  lory  levels-  lo  .serve  Oxscmial  nrefi.? 
not  .V  itii.standing  re.strict ion.?  m  rel.?- 
lion  to  raw  materials  that  liav*! 
already  become  effective.  I'lfficu  I. 
problem.?  will  undoubtedly  ar,.'»! 
under  ilie.se  coiidit ion.s,  Inil  by  mu- 
:  tual  under.standing  and  co-nperat mn. 

I  I  lie  mills  eontiden'.Iy  believe  that 
I  hey  con  meet  llmse  and  jirov  ide  l 
i  .satisfactory  rrmed.v. 


Light  Weight 
Specialties 

I  XilMuitiril  li.  (  I.VHKI.,  < 

I  'I’lie  mill.?  manufacturing  ligld. 
I  weight  specialties  have  not  been  s> 
I  bu.sy  during  ItilJ,  as  in  Ifi-D. 

I  .Some  <lifficuitie.-  have  ari.sen  i  i 
regard  to  export  .sliipment.?  and  al.'  » 
;  to  lav  k  of  shipping  .space,  hul,  1  lies.* 
'  have  .all  been  taken  m  llmm  .stride, 

I  knowing  liiat  the  winning  of  th.q 
I  Will-  is  of  f  r.sl  im;i()rlani-e.  ant 
;  evei.vtliing  else  mu.st  take  .secon  1 
jilace. 

j  The  second  visit  of  tlie  Canadia  i 
I  'I'rade  Commi.s.sion  to  Soutli  .\mer- 
;  lean  countries  bust  ye.-ir  «nd  tht 
;  futlhei-  appointment  of  .MiniHers  I  i 
Ollier  count rie.?  should  in  due  course, 

I  open  up  further  opportunitie.?  for 
expo!  I  'nu.sincs.s.  The  Dom'mioii  (lov- 
'  ernment  .slmuld  he  eommended  for 
!  the  excolient  work  vvliieli  has  been, 

'  and  is  iieing  a.  conipiishcd,  under 
!  very  tiving  conditions,  hy  Canadian 
I  'Trade  Commissioners  all  over  the 
,  world. 

I  With  .?  view  to  further  standar- 
j  dization  and  simplification,  tlie  mills 
:  have  eliminated  many  basic  weight.? 
I  in  .stulpiiitp  Waxing  (.hades  and  also 
I  a  number  of  siiecial  s.zes  of  vvrap- 
I  ping  and  packing  tissues. 

I  While  the  future  is  still  obscure, 

;  and  tiicre  exists  some  doubt  con- 
I  cerning  tiie  curtailment  ot  otior- 
i  ntion.?  of  the  mill?  due  to  the  po.?- 
.sibie  slioiTage  of  man  power,  clec- 
1  liicai  power,  puipwood  and  other 
I  raw  materials,  every  possible  effort 
will  be  made  by  the  mills  operating 
in  this  .section,  to  provide  the  domes¬ 
tic  requirements  of  ail  user.?,  during 
and  .sliould  opportunity  offer, 
tn  further  expand  operation.?,  by 
I  promoting  all  export  possibililie.s  to 
I  the  full. 

I  The  friendly  iclationship  which 
Ims  existed  between  the  mills,  oon- 
verter.?  and  merchants  has  con¬ 
tinued,  and  the  co-operation  be 
I  tween  tlicse  groups  has  rc.sulted  in 
I  many  knotty  problems  h.  .'ing  bren 
1  successfully  met  and  overcome. 
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Paper  Box  Industry  in 
Canada  Expands  for  War 

f'rom  Airlcultural  and  Industrial  Progress  in  Canada,  publiibed  by  the 

Department  of  Immigration  and  Colonization,  Canadian  Pacific  Railway. 

The  paper  bo.\  and  bag  industry;  were  used  to  the  amount  O'f 
in  Canada  had  a  production  value  in ;  789,8-}9  and  formed  84%  of  the  total 
.1941  of  $47,465,923,  as  compared  |  value  of  materials  employed.  Paper 
with  the  corresponding  figure  of  of  all  kinds  w'as  valued  at  $9,044,- 
$35.9-49,847  recorded  in  J940.  The  j  436  and  included  $3,702,139  of  cor- 
product.s  manufactured,  iii  order  of:  ruaating  paper,  S68m278  of  cover 
their  importance  with  regard  to  ihei  ana  fancy  paper,  $137,902  of  tyrap- 
value,  were:  corrugated  boxes,  $18,-;  ping  paper,  and  $4,519,117  of  miscel- 
298.632:  folding  bo.xes,  .$9,445,518;  j  laneous  paper.  Paperbof.rd  of  all 
set-up  bo.xes,  $6,816,146;  bags,  n.c.s.,,  kinds  was  valued  at  $14,745,413  and 
$3,680,700;  self-opening  bags,  ,$2.182,- ,  included  4,397  tons  and  4,138,172  M 
846;  fibreboard  boxes,  $722,938;  cor-  square  feet  of  liner  board  valued  at 
rugated  paper  and  wrappers,  $700,- j  $7,651,246;  60,362  tons  O’f  folding 
158;  special  bags,  ,$445,711;  round;  board  at  $4,584,782;  28,408  tons  of 
liquid  containers.  $422,443;  tags  and'  non-folding  board  at  $1,647,736; 
labels,  $333,486;  millinery  bags,  $204,- j  5,013  tons  hand  84,198,000  ^uare 
919;  miscellaneous  boxes  and  car- j  feet  of  chip  board  at  $320,952,  and 
tons,  $151,299;  printing,  $119,230:17.314  tons  of  other  paperboard  at 
mailing  iubes,  $115,559;  round  fibre.  $540,697. 

cans,  $83,061;  egg  case  fillers,  $73.- j  Some  items  of  materials  were  used 
911;  ice  cream  pails,  $53,561;  oyster,  making  all  six  classes  of  products: 
pails.  $7,472;  and  all  other  products'  these  comprised  ink.  valued  at 
valued  at  $3,608,333.  ^  $621,481.  and  glue  and  other  adhe- 

One  hundred  and  fifty-four  plants  gives,  .$521,603.  Other  materials, 
leported  in  the  industry  for  1941,  as  |  specified  in  a  few  glasses  only,  such 
compared  with  153  in  1940.  'I’he  dis- 1  ,,5  printing  plates,  paraffin,  shipping 
tribution  by  provinces  was  as  fol- j  containers,  cambric  and  kraft  tape, 
lows;  Ontario  90.  Quebec  -M),  British  j  silicate  of  soda,  wire,  twine,  die  rule, 
Columbia  9,  .Manitoiia  7,  New  Bruns  .  f]ig  board,  and  miscellaneous  sup- 
wick  4.  Nova  Scotia  2,  .Saskatche- ,  pjies  and  printing  made  up  the  re- 
wan  and  Alberta  1  each.  Capital  mainder  of  the  total  and  amounted 
investment  in  these  concerns  in-|  $3,231,402  or  about  11.5%  of  all 
crease<l  from  $24,706,224  in  1940  to  |  rnatei’ials  used. 

.$28,738,053  in  1941.  'I’hc  value  placed 


Trend  of  Newsprint  Production  Since  1913 


I  TONS 
(000) 


Newsprint  Production  191 3- 4Z 
Canada  and  United  States 


president  was  hopeful  tliat  later  on, 
Mr.  Brown  might  be  fully  employed 
as  extension  forester. 

,  ,  ,  ...  Although  work  In  this  field  is  di- 

on  items  such  as  lands,  buildings,  j  j  JJ^cs'^^stahMshmenfs^®  related  to  the  Department  of 


machinery  and  tools  was  given  at 
.$14,933,568,  raw  maleriiils,  stocks  in 
process,  fuel  and  misccllanrou.s  .sup¬ 
plies  on  hanrl  amounletl  to  .$4,485,- 
620,  finished  prodculs  on  hand  wore 
'allied  at  $1,521,950  and  cash,  trad¬ 
ing  and  operating  accounts  and  bills 
receivable  totalled  $7,776,920 
>laterials  I'sed 

Materials  used  in  the  paper  box 
»ind  bag  industry  amounted  to  $28.- 
.184  ,335  in  1911  a.s  against  $20.874.- 1 
823  in  1940.  Paper  and  paperboard  I  ondary  ptsxiucts 


engaged  Mines,  it  is  of  special  in¬ 


standpoint  and  for  other  reasons  the 


wholly  or  principally  in  Ute  manu-  , crest  to  the  Department  of  Agrl- 
facturc  of  pape.i  boxes  and  bag.s.  It|  culture  as  many  of  the  w'oodlot  own- 
eovers  the  greater  part  I'f  the  Prp' i  pyg  ayg  farmers.  From  an  academic 
duction  of  these  commodities  in 
Canada  There  are,  however,  a 
number  of  firms  cla.S3ified  in  other 
industrial  groups  which  make  paper 
boxes  and  bags  as  a  side  line  to 
their  principal  production.  The 
firms  concerned  in  the  above  report 
also  nianufacfure  commodities  other 
tlian  paper  boxes  and  bag.s  as  sec- 


Department  of  Education  is  also 
much  concerned  with  the  develop¬ 
ment  of  this  service. 

Establishment  of  an  Extension 
Forestry  Service  has  been  advocated 
by  the  New-  Brunswick  Section,  Can¬ 
adian  Forestry  Association,  for  some 
time  and  the  question  was  given 
considerable  discussion  at.  its  1942 
meetings. 


Wide  3'Year  Qroivth  in 

Machine  Shop  Output 


War  Conditions  To  Be  Theme 
Of  Conference  Of  Lumbermen 


< Continued  from  page  13.' 

"If  Uieir  absenteeism  record  is  bad,  i  intensify  your  training  programme  to 
find  out  why  and  take  necessary  cor-  l  protect  both  your  maintenance  and 
rertive  steps.  !  your  w'ar  progi-amme  in  preparation 

"Study  working  conditions  in  your  j  for  tills  contingency. 


Operatig  the  Iunil>er  industry  at 
top  efficiency  in  face  of  the  greatly 
■ncreased  wartime  demand  for  lum¬ 
ber  and  war-create<l  difficulties  in 


during  the  conference.  M.  Grattan 
O’Lcaiy,  associate  editor  of  the  Ot¬ 
tawa  Journal  will  discu.ss  post-war 
business,  and  Bernard  K.  Sandwoll, 


its  production  and  distribution  will !  editor  of  Saturday  Night  will  speak 
be  di.scussed  .at  the  Lumbermen  s  i  on  "Things  to  avoid  in  Reconstruc- 
War  Conference,  to  bo  held  in  the  i  tion." 

Mount  Royal  Hotel,  Montreal,  in  the  j  A  presentation  dinner  is  planned 


3  davs  beginning  Monday,  February 

8th.  " 

At  this  35th  annual  convention  of 
the  Canadian  Lumbermen’s  A.ssoci- 
atioh  will  Ix!  present.  Dominion  Gov¬ 
ernment  representatives  of  wartime 
departments,  including  Timber  Con¬ 
troller  Alan  H.  Williamson,  it  was 
announced  at  Ottawa,  l.umbermen 


for  Allan  S.  Nicholsoii,  who  recently 
i-csigned  as  associate  timber  con¬ 
troller,  c.xprossing  tlie  thanks  of  the 


shop  and  undertake  such  Improve 
ments  as  may  be  necessary  to  good 
morale.  If,  for  example,— as  is  com¬ 
monly  so  -lighting  is  inadequate,  cor¬ 
rect  it.  It  is  only  fair  to  your  men, — 
and  output  will  increase. 

"To  produce  good  results,  your  men 
must  be  happy  and  satisfied:  there¬ 
fore  .encourage  them  to  lay  before 
you  their  thoughts  and  ideas. 

"Fncoui-age  individual  initiative. 
Given  the  opiwrtunity,  your  men  will 
frequently  advance  suggc.stions  which 


himlier  industry  for  his  two  and  a  will  increase  output  immeasurably, 

u-.ir  .  _ _ _  “Vnii  mill  irtmr.nt,,,  .vim-oln 


half  years  of  service. 

The  last  day  of  the  convention, 
February  10,  will  be  devoted  to  ad¬ 
dresses  by  government  officials, 
i  Following  is  Ihc  .scheduled  list  of 


w'ill  seek  clarification  of  government 
regulations  and  the  labor  situation, 
and  officials  will  be  in  quest  of  in¬ 
formation  to  aid  in  the  adniiiiistra- 
tion  of  policy  and  controls. 

Also  to  be  dis'cussed  at  the  con¬ 
ference  is  the  future  of  the  lumber  i 


You  will  improve  the  morale  of 
your  force  if  from  time  to  time  you 
send  representatives  to  the  shops  of 
prime  contractors  to  see  liow  the 
component  parts  .your  men  turn  out 
are  finally  utilized  in  fighting  cquip- 


I  speakers; 

Timber  Coiiti»ller  A.  H.  William-!  ment. 
son,  speaking  oa  the  Canadian  tim-  "You  are  all  afmillar  W'itli  the  ba- 
ber  control;  !  si*  on  which  your  rated  capacity  has 

W.  Roberts  and  L.  Prefonfaine  of  j  been  developed.  In  our  opinion,  and 
the  National  Selective  Service  do-  on  the  basis  of  performance  of  some 
partmen',  .'••i>caking  cm  the  manpow-  groups  in  the  United  States,  this  ca- 
industry  in  the  post-viar  era.  It  is  I  or  situation ;  paclty  is  definitely  conservative; 

fol  tthat  the  iiidu.stry  h.is  had  a  rc- !  Dr.  W.  J.  Gouper,  special  assist-  therefore  you  should  not  begin  to 

naissance  during  tlie  past  two  years  '  ant  (o  tlio  depiiyt  minister  of  Labor,  |  fc*'!  satisfied  with  your  perfonnance 

of  war  and  today  faces  a  bettor  :  speaking  on  wage  controls;  :  .'’O'l  have  renched  at  least  100 

future  th.an  ever  before.  j  C.  K.  Highmoor,  advi.sor  to  tpe  1  this  capacity. 

At  last  year’s  C.L.A.  oonvcntioii ;  administrator  of  rationing,  WiU'time  I'rainijig  of  fltorker*. 

Iliere  took  place  the  official  fodera- j  Prices  and  'I'rade  Board,  speaking  1  , 

tion  of  the  White  Pin  Bureau,  Ca- 1  cm  rationing  regulations:  ■  ,  at  the  important 

nadian  Hardwood  Bureau,  Cat'adian  I  L.  W.  Holbrook  of  Ihc  priorities . ®'  ^br;ng  workers. 

.Spruce  Bureau  and  tlie  Lumber  and  branch,  department  of  Munitions  j  .  ^  ^  produce  at 

I’cmber  Associations  into  one  com-  and  Supply,  speaking  on  priorities  capacity,  you  must  have 

positc  body  under  the  C.L.A.  After  regulations  in  connection  witli  ma- 1  to  man  your 

a  year  of  incorporation  the  associa-  i  terials  and  equipment;  j  ^t  le^t  20  hours  per  day.  Un- 

tion  has  increased  its  membership  Brie  Stangroom,  chief  insurance  Pf^sent  conditioiis  skilled  per- 
by  about  100  jier  cent.  [officer,  Labor  Department,  speak- j  open 


I’RESENTATION  DINNER 


ing  on  unemployment  insurance; 


V.  C.  Nauman,  assi.stant  commis- 
Two  prominent  Canadian  journal- j  sioncr  of  excise.  National  Revenue 
isls  will  addre.^  luncheon  meetings  Department,  speaking  on  sales  tetx. 


Extension  Forestry  Service  To 
Be  Organized  University  Of  N.  B. 


I  market;  therefore  sucli  additions  as 
you  require  must  be  trained  in  year 
own  oJitanizatlon. 

"Don’t  overlook  the  fact  tliat  man¬ 
power  demands  throughout  the  coun¬ 
try  may  seriously  reduce  your  pres¬ 
ent  staff.  Therefore,  continue  and 


"The  training  of  personnel  is 
never  wa.sted  as  any  training  under¬ 
taken  will  improve  the  efficiency 
and  morale  of  your  entire  organl- 
f  at  ion  now  and  in  the  future,  liTes- 
pective  of  the  final  occupation  of  the 
men  trained. 

‘"Tlie  association  has  already  spon¬ 
sored  and  i.ssued  to  the  industry  one 
system  of  training,  w'hich  in  practice 
has  proved  effective, 

‘‘We  have  in  course  of  preparation 
at  this  time  a  supplemental  method 
which  wo  plan  to  Issue  in  the  near 
future.  You  know  best  your  own  con 
ditions.  You  don’t  have  to  use  the 
present  method  or  w'ait  for  the  new 
method.  Go  to  work  on  your  own 
problem  and  get  your  own  pro¬ 
gramme  under  way. 

"The  board  has  made  available  to 
you  a  projector  and  several  educa¬ 
tional  films.  In  the  plants  where 
these  films  have  been  shown  the 
training  programme  has  been  great¬ 
ly  stimulated.  This  is  one  thing  you 
have  merely  to  ask  for  from  the  Co¬ 
ordinator,  hut  obviously  it  Is  ‘'first, 
come,  first  served." 

i*  ■5'  *1* 

"Vou  hate  been  very  generous  ui 
tour  iiearing  of  these  thoughts  pick¬ 
ed  up  by  one  wiio  is  but  a  keenly 
Interested  onlooker  rather,  than 
qualified  to  part.icipate  in  shop  op¬ 
erations.  On  behalf  of  the  Board,  1 
would  like  to  say  to  you  in  a  genu¬ 
ine  and  sincere  tvay  that  we  take 
pride  in  what  you  have  accomplished. 
No  single  activity  has  brought  greater 
lustre  to  Uie  reputation  of  the  pulp 
and  paiier  industry.  We  on  the  board 
consider  it  a  real  privilege  to  serve 
you.  and  that  is  our  viewpoint.  We 
exist  only  to  further  in  every  way 
we  can  your  fine  performance.  There 
is  still  more  to  be  done.  We  know 
you  can,  and  w'ill,  do  it. 


Sauit  Jolin  —  Dr.  Norman  A.  M. 
.MacKcnzic,  K.C.,  President,  of  the 
University  of  New  Brunswick,  an- 
noiuiccs  that  it  has  been  decided  to 
create  an  E.xtension  Forestry  Ser¬ 
vice  in  connection  with  the  School 
of  Forc,slry  at  tJic  univensity  and 
that  K.  B.  Brown  of  Fredericton,  an 
cmplo.vce  of  the  Department  of  Lands 
and  Mine.s,  had  been  appointed  to 
organize  it. 

"The  forest  lands  of  New  Bruns¬ 
wick  are  one  of  our  most  valuable 
assets,"  Dr.  MacKenzie  said,  "atvl 
nearly  every  farmer  and  landowner 


I  In  tlic  province  has  his  own  wood- 
lot."  He  pointed  out  that  much  has 
!  been  learned  in  recent  years  about 
I  the  conseiwation  and  use  of  these 
!  woodlots  and  of  forests  products  gen- 
!  erally,  adding  that  he  was  hopeful 
!  tlie  new  setup  would  prove  a  valu- 
I  able  and  beneficial  source  of  infor- 
;  matlon  which  could  be  passed  on  to 
!  farmers  and  woodlot  owners  alike, 
i  Dr.  MacKenzie  said  that  for  the 
I  lime  being  Mr.  Brown  will  continue 
i  to  serve  tlie  Department  of  Land.s 
I  and  Mines  and  will  only  give  part  of 
his  time  to  the  university,  but  the 


Effective  Timber  Control  Is 
Dependent  On  Co-operation 


Niagara  Wires 

Porritts  and  Spencer 
Feits 


atfiiEtKNTto  «y( 


(S 


Billy"  Whyte 


'J'he  following  important  public 
sUitemenl  was  made  recently  by  the 
Timber  Controller  of  Canada,  A.  H. 
Nicholson,  to  the  Canadian  Forestry 
Association: 

‘‘It  mu.st  be  clear  to  every  Cana¬ 
dian  that  timber  control  in  war¬ 
time  should  be  paralleled  by  the 
i  most  rigid  control  of  forest  fires. 
Manufacture  and  marketing  of  forest 
products  to  serve  the  country’s  war 
r  qiiirements  depend  upon  an  un¬ 
failing  flow  of  raw  material.  If  that 
flow  is  to  meet  with  no  interruption 
the  nation’s  forests  must  bo  held 
intact  against  every  form  of  wast¬ 
age.  j 

‘‘The  people  of  Canada  and  their 
wood-manufacluring  industries  have 
co-operated  w-holeheartediy  with  the 
restrictions  essential  to  the  office  of 
Timber  Controller.  It  is  not  in¬ 
consistent  for  the  Timber  Controller 
to  call  attention  to  the  anomaly  of 
forest  fire  destruction  playing  havoc 


with  the  living  source  of  our  wood  j 
supplies.  If  organization  and  pa¬ 
triotic  effort  are  able  to  bring  the 
vast  and  complicated  mass  of  forest 
industries  into  a  plan  of  common 
action,  it  seem.9  to  mo  that  the 
same  ingredients  can  reduce  the 
country-wide  plague  of  forest  fires. 

"This  Dominion  is  built  upon  an 
economy  of  wood,  and  the  forest 
resources  arc  the  harvest  fields  of 
wood  crops.  War-time  has  multi¬ 
plied  the  uses  of  wood,  and  we  are 
only  at  the  beginning  of  new  adap¬ 
tations  This  surely  promises  con¬ 
tinuing  advantages  in  the  peace 
years  ahead,  but  there  is  no  guaran¬ 
tee  of  that  whatever,  short  of  res¬ 
olute  and  prompt  action  by  all 
public  and  private  agencies  in  stop¬ 
ping  forest  fires.  It  can  be  done. 
We  all  know  that.  And  it  must  be 
done  if  our  war-time  controls  are 
made  to  cover  the  full  economic  pic¬ 
ture.’* 


Artifical  Rubber  Being  Made 
From  Wood  Products  In  Sweden 


Production  of  an  artificial  rubber 
from  wood  products,  capable  of  be¬ 
ing  vulcanized  and  suitable  for  use  in 
bicycle  tires,  shoe  heels  and  plastic 
products,  but  not  for  motor  car  t.ircs, 
was  announced  recently  at  Stock¬ 
holm. 

The  process  has  been  dcvelojied  by 
Gosta  Ehrensvard,  a  young  Swcdlsli 
chemist,  and  an  experimental  fac¬ 
tory  has  been  opened  at  Gislaved.  in 
central  Sweden,  by  the  Sweduih  Co¬ 
operative  Association.  It  Is  in  this 
city  that  the  Association  mainlalns 
a  number  of  factories  manufactinlng 
rubber  products,  and  a  full-sized  fac¬ 
tory  for  the  production  of  the  new 
artificial  rubber  is  planned  The  new 
product  has  been  given  Hie  name  of 
"Tela*.” 

The  Co-operative  Association  an¬ 
nounced  that  It  docs  not  intend  to 
monopolize  the  process  but  will  offer 
the  basic  material  to  oUier  manufac- 
tiirera. 

No  details  of  the  Ehrensvard  pro¬ 
cess  have  been  announced.  On  April 
as.  laya  Tlie  American -Swedish  Ex¬ 
change  —  Professor  The  Svedberg. 


Nobel  Prize  winner  and  head  of  the 
Physical-Chemical  Institute  of  Upp¬ 
sala  University,  allowed  samples  of 
synthetic  rubber  produced  in  his 
Uppsala  laboratories  from  calcium 
carbide.  Experiments  in  production 
of  this  synthetic  were  carried  on 
independently  of  earlier  formulas, 
patents  and  literature  on  the  subject. 
Prof.  Svedberg  said. 

Research  in  securing  rubber  from 
the  Siberian  dandelion,  regarded  by 
Swcdisli  farmers  as  a  plant  pest,  is 
being  conducted  by  scientists  of  the 
Svalov  csjierimental  plant  breeding 
station  in  Skane,  southern  Sweden, 
but  no  reports  have  been  made  by 
them  on  their  work. 


N.B.  P04VEB  OUTPUT  LOWER 

Fredericton-  —  Central  electric 
stations  in  New  Brunswdek  gener¬ 
ated  during  the  first  eleven  months 
of  last  year  453,733,000  kilo'vatt 
hours,  compared  with  481,399,000 
produced  during  the  similar  period 
of  1941.  Daily  average  consumption 
during  November  amounted  to 
1.419,000  kwJi.  in  1942  and  to  1.474,- 
000  a  year  earUcr, 


University  Of  N.B.  Plans 
Extension  Forestry  Service 

Fredericton.  —  Dr.  Norman  A.  M. 
MacKenzie,  K.C.,  President  of  the 
University  of  New  Brunswick,  an¬ 
nounces  that  it  has  been  decided  to 
cieate  an  Extension  Forestry  Service 
in  connection  with  the  School  of 
Forestry  at  the  university  and  that 
K.  B.  Brown  of  Fredericton,  an  em¬ 
ployee  of  the  Department  of  Lands 
and  Mines,  has  been  appointed  to 
organize  it. 

"The  forest  lands  of  New'  Bruns¬ 
wick  are  one  of  our  most  valuable 
a.ssets,”  Dr.  MacKenzie  said,  "and 
nearly  every  farmer  and  land  owmer 
in  the  province  has  his  woodlot"  He 
was  hopeful  that  the  new  setup 
would  prove  a  valuable  source  of 
information  which  could  be  passed 
on  to  farmers  and  woo<ilot  owners 
alike. 


$3,960,000  above  the  1940  figure.  A 
preliminary  federal  report  shows 
potatoes  to  have  been  the  leading 
crop  w’ith  $5,128,000  to  its  credit, 
follov.  ed  by  hay  and  clover  with 
$3,536,000  and  oats  with  $1,610,000. 


B.  C.'  to  Proterve 
It’s  Beauty  Spots 

Vancouver — The  Buttle  Lake  area 
of  Vancouver  Island,  one  of  tho 
beauty  spots  of  the  world,  has  been 
saved  from  the  handsof  the  axeman 
and  the  highlead.  An  agreement  has 
been  reached  between  tho  British 
Columbia  government  and  the  Elk 
River  Logging  Company,  which  will 
preserve  the  natural  beauties  of  the 
lake  fringe  and  ensure  reforestation 
on  a  large  scale  of  the  kones  already 
logged  off  further  distant  from  the 
lake. 

A  limilar  deal  is  being  negotiated! 
by  the  Provincial  government  with 
the  Victoria  Lumber  &  Manufactur¬ 
ing  Company  of  Chemalnus  to  con-* 
serve  the  big  timber  on  Cameron 
Lake,  another  of  the  Island’s  fam¬ 
ous  beauty  spots. 

Meanwhile  extensive  re-seeding  and 
re-planting  operatrons  are  being 
carried  out  at  various  points  on  the 
Island  where  the  forest  has  suffered 
from  fires. 

Mennonite  labor  crews  are  at  work 
in  the  Campbell  River  area,  burned 
over  by  the  great  blaze  of  1938,  and 
ic  is  expected  that  during  the  com¬ 
ing  year  some  10,000,000  trees  will 
be  set  out  there  and  in  other  fh'i- 
ravaged  sections  on  the  west  coast. 

On  the  west  coast  of  the  Island 
good  progress  In  natural  re-foresta¬ 
tion  is  reported  by  Albeml  Pacific 
Lumber  Company  and  Bloedel,  Stew¬ 
art  &  Welch,  the  principal  logging 
operators. 


BIG  P.E.I.  CROP  RETURNS 

Charlottetown.  —  Field  crops  of 
Prince  Edward  Island  did  very  Weil 
last  year,  bringing  $12,834,000  to  the 
farmers.  This  total  was  .$1,736,000 
more  than  in  the  previous  year  and 


Abitibi  Power  &  Paper 

Company,  Limited 

TORONTO,  ONT. 

Owning  directly  or  through  subsidiary  companies, 
mills  at 

Beaupre,  Que.  Iroquois  Foils,  Ont. 

Pine  Falls,  Mon.  Smooth  Rock  Foils,  Ont, 

Soult  Stc,  Mafic,  Ont.  Fort  William,  Ont.  ■* 

Port  Arthur,  Ont, 

Newsprint 

Groundwood  Pulp  News  Sulphite  Pulp 

High  Grade  Bleached  Sulphite  Pulp 


Canadian  International 
Paper  Limited 


Manufacturers  of  t 
Newsprint, 

High-Grade  Bleached  Sulphite 
Wood  Cellulose, 

Prime  Strong  Unbleached 
Sulphite  Pulp, 

Fibre  Insulation  and  Hard 
Building  Board, 

Paper  Cores  and  Caps. 


Mills  at 


Three  Rivers,  Gatineau  and 
Temiakaming,  P.Q. 
Hawkeabury,  Ontario 
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Abitibi  Power  &  Paper  Co. 

Right  of  Foreclosures  by  Bondholders  Takeu 
To  Privy  Council  —  Operations  Took  Less 
Favorable  Turn  Last  Year,  Reflecting  Gen¬ 
eral  Conditions  —  Espanola  Mill  Sold. 


Tlie  question  of  reorganization  or 
foreclosure  on  behalf  of  bondholders 
remains  to  be  settled  for  Abitibi 
Power  &  Paper  Co.  Ltd.  Application 
for  sale  of  company’s  properties  was 
allowed  and  concurred  in  on  appeal 
by  the  Canadian  courts  but  decision 
was  appealed  by  the  liquidation  to 
the  Privy  Council,  with  the  Prov¬ 
ince  of  Ontario  particularly  in  the 
appeal. 

Two  payments  have  been  made  to 
bondholders  on  principal  and  ac¬ 
crued  Interest,  on  the  bonds,  one  in 
October  1941  at  the  rate  of  $130  per 
SIOOO  face  value  of  bonds  and  one  at 
the  rate  of  $100  per  $1000. 

Expansion  in  business  and  earn¬ 
ings  of  the  company  which  had  been 
in  evidence  for  some  years  continued 
into  early  months  of  this  year,  but, 
reflecting  less  favorable  trend  in  op¬ 
erations  which  developed  during  the 
eecend  quarter,  profits  turned  down¬ 
ward.  As  a  result,  earnings  before 
depreciation,  bond  interest  and  taxes 
diu-ing  9  months  to  end  of  Septem¬ 
ber  1942  were  down  at  $6,183,121 
from  $6,577,685  for  corresponding 
period  of  1941.  Monthly  operating  re¬ 
ports  were  discontinued  by  the  re¬ 
ceiver  after  end  of  last  September 
but  indications  are  that  results  for 
full  12  months  of  last  year  will  show 
e  fairly  substantial  drop  as  com¬ 
pared  with  preceding  year. 

For  j'car  1941  sales  of  Abitibi  sliow- 
ed  an  increase  of  over  $3,500,000  as 
compared  with  1940  at  $27,038,240 
and  gross  income  after  operating 
costs  was  up  about  $2,000,000  at  $10,- 
,527.440.  Amount  available  for  bond 
interest,  subject  to  excess  profits 
lax  was  nearly  $2, 000,000  higher  at 
$5,626,499. 

Aimouncemcnt  was  made  recently 
by  G.  T.  Clarkson,  receiver  and  man¬ 
ager  that  Espanola  Mill  of  the  com¬ 
pany  had  been  sold  for  casli  to  a 
U.S,  organization.  Selling  price  was 
reported  to  be  in  the  neighlxiurhood 
of  $1,000,000.  Esi^anola  Mill  which 
formerly  belonged  to  Spanish  River 
P.  &  P.  Mills,  had  been  idle  for  years. 

One  of  the  Largest 
Abitibi  is  one  of  the  largest  manu¬ 
facturers  of  newsprint  in  Canada 
with  capacity  of  704  000  tons  of  news¬ 
print  annually  from  its  eight  mills. 
Two  of  these  mills,  however,  are  not 
regarded  a.s  efficient  plants  and  arc 
currently  closed  down  so  that  effec¬ 
tive  capacity  of  the  company  is  gen¬ 
erally  ]}laced  at  558,000  tons.  In  ad¬ 
dition  the  comp>any  can  produce  60,- 
000  tons  of  bleached  sulphite  pulp  ; 
at  Smooth  Rock  Falls  and  operated  ; 
this  plant  at  peak-  capacity  during  j 
the  last  quarter  of  1939. 

New.sprint  mills  are  located  at  Iro¬ 
quois  J^lls,  Pine  Falls,  Fort  William. 
Sault  Ste.  Marie,  Tliunder  Bay  and 
Beaupre,  while  the  two  idle  mills  arc 


at  Espanola  (recently  sold)  and 
Sturgeon  Falls.  The  company  has 
ample  wood  supply  and  owns  devel¬ 
oped  water  power  of  179,173  h.p., 
w’hile  undeveloped  sites  have  poten¬ 
tial  capacity  of  over  350,000  h.p.  In 
addition,  Abitibi  owns  all  the  com¬ 
mon  stock  of  Provincial  Paper  Co.,  a 
profitable  producer  of  high-grade 
book,  bond  nd  writing  paper, 

Abitibi  went  Into  default  on  bond 
interest  due  June  1,  193e,  and  has 
been  in  receivership  since  Septem¬ 
ber,  1932. 

C-VriTALIZATIOK 

Out- 

Authorized  standing 
Comm.  n.p.v....shs.  1,000,000  xl,088,l] 

X  Including  67  shares  Issuable  In  ex¬ 
change  tor  the  preference  and  common 
shares  of  Spanish  River  P.  &  P.  mills 
.•iml  common  shares  of  other  subsidiaries. 
IV'f.  ?I00— 

Par  7% . $  1.000,000  $  1.000,000 

Par  6% .  50,000,000  -34,881,800 

•  Including  96  shares  Issuable  in  ex¬ 
change  for  preferred  shares  of  the 
Spanish  lUver  Pulp  &  Paper. 

funded  Debt 

Out- 

Authorized  standing 

1st  mort.  gold 
bonds  scries  A., 
per  cent  duo 


1933 


.  $73,000,000  $43,888,276 
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DIVIDEND  RECORD 

preferred  —  Initial  dividend  paid 
.Tan  1917  and  paid  reguarly  to  and  In¬ 
cluding  Oct.  1931.  None  since. 

O'-;,  preferred  —  Initial  dividend  paid 
April  1928  and  paid  regularly  to  and 
including  April  1931.  None  since. 
OFFICERS 

Bondholders’  Committee  —  J.  P.  Itlp- 
ly.  New  York;  .Stanton  Griffis,  Ne-w 
York;  Milton  C.  Cross,  New  York;  W. 
II.  Somerville.  Waterloo,  Ont. ;  E.  E. 
Reid,  London.  Ont. ;  A.  Fleming  and  W. 
-V.  Arbueklc.  Montreal. 

Preferred  Stock  Committee  —  Herbert 
Molson.  chairman ;  J.  Arniitage  Kwlng, 
1\.C.,  Aim.  Hustle,  Janies  P.  Angus, 
see. 

OPEB.VTING  AND  E.ARNINO 
FIG  I  RES 

— Years  Eniled  December  SI — 

1941  1940 

Gro.ss  Income  ....  $27.0.38,240  $2.3.499,230 

Poprcciation  .  4. ,300,000  4..300,(K)0 

Ral.  for  intere.st..  5,620,499  3,aS7.5()5 

BALANCE  SHEET  FIGLRES 
1041  1940 

$  $ 

Total  A-ssets  .  124.091,882  12,3,4.39,80.3 

Fixed  Assets  ....  60.582,015  62.84,3,120 

Tnvontorie.s  .  6,950,570  6,141,070 

Surpl.  from  oper. 
during  rcceiver- 

sldp  .  17,717,884  13,615,307 


Brompton  Pulp  &  Paper  Co. 


Funded  Debt 
S'.a%  1st  Mort.  duo 

July  1061  . $12,000,000  $5,421,600 

!>%  mort.  deb.  due 

July  1001  . $6,000,000  $3,627,300 

OFFICERS  AND  DIRECTORS 

D.  H.  McDougall,  chairman  of  board; 
A.  S.  McNlchols,  pres. ;  H.  H.  Horsfall, 
vicc-prcsidcnt ;  P.  M.  Fox,  gen. -mgr.  : 
C.  AV.  Davison,  seo'y-trea-s. :  Arthur  H. 
Campbell,  J.  I.  Rankin,  John  Stadlcr, 
and  A.  Scott  Fraser. 

RECORD  OF  EARNINGS 

—Tears  Ended  December  81— 

1041  1040  1039 

$  $  $ 

Net  bef.  depr.  1,208.311  al,213.718  773,472 
Depreciation.  036.42(i  5.36,426  286.204 

Net  profits  ..  104,064  112,118  Nil 

a — After  depletion. 

BALANCE  SHEET  FIGCRES 
—.4s  at  December  31 — 

1941  1040  1939 

$  $  $ 

Tot.  assets  16.08.3.7<^  16.404.169  16,118,81.3 
Fix.  assets  12.02,3.2t3)  12,921.329  12,905,107 
Cur.  assets  2.685,871  ,3.433,633  .3,1.39.140 
AA'ork.  cap.  2.171,442  2..361,<i18  2,084,270  j 
Earn,  surpl.  219,466  104.834  73,145 


M.&O.  Paper  Co.  Ltd. 

Minnesota  &  Ontario  Paper  Co.  lias 
a  diversified  production,  and  this  has 
helped  in  the  substantial  improve¬ 
ment  in  sales  In  recent  years.  In  1941 
net  sales  rose  to  over  $22  millions 
from  $17 '.a  millions  year  before.  Some 
of  this  improvement  w’as  carried 
through  to  net  profits  despite  higher 
taxes.  Net  income  for  1941  was  $1,- 
222,854  against  $996,251  year  before. 
Working  capital  at  end  of  1941  stood 
at  over  $8?i  millions. 

In  January.  1941,  the  U.S.  District 
CouA  of  Minnesota  approved  Uie 
plans  of  reorganization  for  Mhine- 
sota  &  Ontario  Paper  Co.  that  had  ' 
previously  been  ratified  by  secui'ity  j 
holders.  Under  terms  of  the  plan 
holders  of  the  6  per  cent  bonds  of  j 
the  company  received  in  exchange  i 
for  each  $1,000  bond,  $500  principal  ' 
of  new  5  per  cent  Income  bonds.  40  ' 
shares  of  new  common  and  a  small  ; 
cash  payment  to  equalize  the  inter-  i 
est  dates  of  the  shares  “A”  and  “C" 
bonds  of  $7.50  and  $5  respectiA’ely.  ; 

Holders  of  unsecured  gold  note.s  ■ 
received  for  each  $1,000  principal  and  - 
interest  coupons  30  shares  of  new  ; 
common  and  $7.50  in  casli. 

With  mills  at  International  Palls, : 
Minn.,  Port  Frances  and  Kenora,  i 
Ont.,  Minnesota  and  Ontario  Paper  j 
Co.  has  an  annual  capacity  of  250,- 
000  tons  of  newsprint,  34,000  tons  of 
kraft  liner-board,  66,650  tons  of  un¬ 
bleached  sulphite.  In  addition  there  | 
Is  capacity  for  300,000,000  ft.  of  in-  | 
sulating  material  sold  under  the ' 
trade  name  ’Tnsulite'’  and  125,000.-  j 
000  board  feet  of  rough  and  finished  i 
lumber.  Early  in  1939  bag-making 
machinery  w'as  installed.  Pulpwood  i 
resources  are  adequate  and  hydro- 1 
electric  power  developments  have  a  ; 
combined  capacity  of  65,000  h.p.  with  I 
auxiliary  steam  plant  havmg  another 
18,000  h.p.  Power  is  also  purchased 
from  Winnipeg  Electric  for  the  Ken¬ 
ora  mill.  In  addition  to  several  whol- 
ly-owmed  subsidiaries,  tlie  company 
controls  National  Pole  &  Treating  Co, 
which  has  four  plants  for  the  pre- ; 
servatlve  treatment  of  poles,  ties,  j 
piling,  etc.  This  subsidiary  has  re¬ 
ported  moderate  operating  losses.  ; 

CAPITALIZ.VTION  i 

Outstanding 

Common  share.s  .  1,344,544 

DIVIDEND  RECORD  j 


Announcement  was  made  by  direc¬ 
tors  of  Brompton  Pulp  &  Paper  Co. 
Ltd.  around  mid-year  1942  that  com¬ 
pletion  of  Avork  on  the  former  Lake 
Sulphite  mill  at  Red  Rock,  Ontario, 
acquired  by  the  company  late  in  1941, 
had  been  defereed  indefinitely. 

As  the  production  of  the  new  plant 
was  to  have  filled  certain  special  wai’ 
requirements,  th  company  had  co¬ 
oprated  with  and  liad  the  full  ap¬ 
proval  of  the  Department  of  Muni¬ 
tions  and  Supply  witli  respect  to  the 
needed  material  and  equipment, 
most  of  which  was  available  in  Can¬ 
ada. 

Certain  essential  equipment,  how¬ 
ever,  had  to  be  obtained  from  Ameri¬ 
can  .sources  and  due  to  revision  of 
the  U.S.  War  Production  Board's 
Ijriorities  sy.slem,  it  is  no  longer 
available. 

Later  developments  in  regard  to 
the  property  will  be  based  on  the 
normal  business  requirements  of  the 
company. 

In  the  meantime,  the  company  con¬ 
tinued  to  operate  the  pulp  mill  at 
Nipigon  and  AvUl  continue  woods  op¬ 
erations  in  the  Thunder  Bay  district 
— both  of  which  will  provide  an  im¬ 
portant  souiice  of  revenue. 

For  year  1941  Brompton  reported 
operating  profits  $460,470  greater 
than  for  previous  year  at  $1,850,589 
hut,  due  to  heavier  tax  requirements 
and  depreciation  wTite-off,  net  earn¬ 
ings  were  only  moderately  higher  at 
equivalent  of  $2.78  a  share  on  Us 
capital  stock  as  compared  with  $2.10 
a  share  e anted  in  1940. 

Brompton  Pulp  &  Paper  Co.,  Ltd., 
fonned  in  1916,  oiierates  mills  in  East 
Angus  and  BromptonvUle,  P.Q.,  and 
controls,  througli  stock  oAvnersiip, 
subsidiaries  operating  mills  in  Ver¬ 
mont  and  New  Hampshire,  close  to 
the  Canadian  border.  The  East  An¬ 
gus  mills  have  a  productive  capacity 
of  9.000  ton.s  annually  of  kraft  and 
inanilla  paper.  27,000  tons  annually 
of  fourdrinier  board,  20,000  tons  an¬ 
nually  of  newsprint,  21,000  tons  an¬ 
nually  of  boxboard,  36,000  tons  an¬ 
nually  of  sulphate  pulp,  and  30,000 


Ions  annually  of  groundwood  pulp. 
The  BromptonvUle  mUl  has  an  an¬ 
nual  capacity  of  36,000  tons  of 
groundwood  pulp  and  40.000  tons  of 
newsprint.  Tlie  U.S.  subsidiaries  have 
a  daily  capacity  of  70  tons  of  kraft 
liaper  and  85  tons  of  fine  papers. 
Through  a  subsidiary,  the  McCrea- 
Wilson  Lumber  Co.,  a  lumbering 
business  is  carried  on. 

Control  of  the  company  was  ac¬ 
quired  in  1930  by  St.  Lawrence  Cor- 
jioration  which,  through  an  ex¬ 
change  on  a  par  for  par  basis  of  $2 
a  share,  cumulative  preferred  stock 
for  the  common  stock  of  Brompton, 
now  holds  297,633  shares  of  the  300,- 
000  shares  of  the  latter  outstanding. 
Company  has  no  funded  debt  or  pre¬ 
ferred  stock  outstanding. 

CAriT.ALIZATION 

Out- 

Autliorlzod  standing 
Cap.  st'k,  n.p.v.  shs.  500,000  300,000 

Funded  Debt 
No  funded  debt. 

DIVIDEND  RECORD 
Itieroa.'od  from  .3  to  6..  from  1st  Nov. 
1919.  .$1.75  |X'r  share  paid  Nov.  1920  and 
Fell  1921 ;  .$1  paid  May  1921 :  .30  cents 
p.ihi  Jail.  1927  and  quarterly  to  Jan, 
IIKU;  2.3  rents  paid  April  1931.  Passed 
•lidy  19:tl  and  until  Nov.  15.  1937.  when 
•81.10  pir  fliarc  was  paid.  .35  cents  paid 
ill  1938,  and  $1.10  in  19.39.  $1.50  paid  for 
1940.  2.3  cents  paid  J.in..  April.  July 

and  Oitober  1941  plus  $1  In  Decenr.ber: 
2.3  rents  quarterly  plus  50  cents  extra 
1942. 

OFFICERS  AND  DIRECTORS 
A.  F.  AVliite,  pres. ;  R.  W.  Steele, 
vice-pres. :  P.  H.  Scowen,  gen.  mgr.;  le 
A.  Tueker,  com’ptr.  and  seci'.-treas.  J. 

I.  Rankin,  G.  R.  Fo.ster,  K.C.,  D.  J. 

Sails,  S.  J{.  Newton,  F.  C.  Baker,  N.  A. 

Timmins  Jr. 

RECORD  OF  E.VBNIXGS 
— Years  Ended  December  31 — 

1941  1940  1939 

.$  $  $ 

Oper.  profit  .  1,860,469  •1.406.6ii3  811.234 

Depree .  495.09.3  471, m4  :!69.1.')6 

Net  I’rofits..  832.746  031.778  347.947 

Earn,  per  sh.  *2.77  2.10  1.10 

B.AL.INCE  .SHEET  FIGCRES 
—As  .at  December  31— 

1941  1940  1  9,39 

$  $  $ 

Tot  assets  14.1.37.174  1.3.021,216  12,11H)„8.30 
Fi,\  as.sets  9, .316.092  9,442,4.31  9.29.3,512 
Pr.  assets  4.582,421  3,.325,668  2,764,678 
AA  k.  cap.  3,400.363  2,8.31.721  2,419.<i.32 
Earn.  srpl.  865,580  632,835  533,306 


None,  reorganized  last  year. 

Funded  Debt 

Outstanding 

1st  Mort.  5%  debentures,  duo 

Januaiy  1,  1960  .  $12,200,000 

OFFICERS  AND  DIRECTORS 
A.  H.  M.  Robin.son,  president;  Geo.  A. 
Dobble:  .T.  B.  Faegre;  Shirly  Ford; 
Phas.  S.  Garland ;  F.  M.  Gordon.  C.  T. 
.Taffray;  .Serge  Semenko:  R.  .S.  AA’aldle; 
R.  AA'.  Andrews  Sy.  vice-pres.;  C.  1. 
McMurray.  R.  J.  Hcnder.aon,  vice-pres. : 
R.  D.  Main,  Secy-tracs. ;  F.  J.  Hickling, 
Comptroller. 

Quebec  Pulp  &  Paper  I 


In  October  of  last  year,  as  a  result 
of  a  move  taken  by  the  Quebec  De¬ 
partment  of  Lands  and  Forests,  Tlie 
Quebec  Pulp  and  Paper  Corporation 
was  declared  bankrupt  and  creditors 
subsequently  appointed  an  assignee,  i 
The  province  had  a  claim  of  $1,824,-  j 
710  against  the  company.  I 

Quebec  Pulp  has  a  claim  against  , 
Aluminum  Co.  for  flooding  from 
power  development  of  the  latter  and  [ 
action  of  province  in  filing  bankrupt¬ 
cy  proceedings  was  believed  to  have 
the  objective  of  clearing  up  the  situ¬ 
ation  and  paving  the  Avay  for  use 
of  corporation’s  properties  which 
have  been  idle  for  years. 

Quebec  Pulp  &  Paper  Corpora¬ 
tion  was  formed  in  1927  as  a  reor¬ 
ganization  of  Quebec  Pulp  and  Pa¬ 
per  Mills,  Ltd.,  which  was  in  turn 
a  reorganization  of  Saguenay  Pulp 
and  Power  Co.  and  Chicoutimi  Pulp 
Corporation  has  operated  at  a  loss 
each  year  since  its  formation. 

The  company,  which  is  controlled 
jointly  by  Consolidated  Paper  Corp. 
and  Price  Bros.  &  Co..  Ltd.,  owns 
or  controls  two  groundwood  pulp 
mills  at  Chicoutimi,  P.Q.,  with  a 
rated  daily  capacity  of  350  tons  of 
groundwood  pulp  and  a  mill  at  Val 
Jalbert,  P.Q.,  with  a  daily  capacity 
of  125  tons.  Power  properties,  ac¬ 
quired  through  Saguenay  Liglit  and 
Power  Co.,  have  a  potential  produc¬ 
tion  of  60,000  h.p.  of  which  36,000 
h.p.  has  been  developed. 


Lake  St.  John 

Being  entirely  a  newsprint  produ¬ 
cer,  Lake  St.  John  Power  &  Paper 
Co.  is  dependent  on  conditions  that 
may  be  favorable  or  unfavorable  to 
newsprint  operations.  During  past 
year,  company  w’as  affected  by  fall¬ 
ing  off  in  newsprint  consumption, 
and  outlook  for  coming  year  is  un¬ 
certain  due  to  the  fact  that  con¬ 
sumption  is  bound  .to  be  curtailed, 
and  possible  price  increase  for  news¬ 
print  is  not  yet  settled. 

For  1941  company  reiiorted  earn¬ 
ings  of  $5.78  a  share  on  the  preferred 
.stock  against  $6.23  a  prcfeiTed  share 
year  before.  'Working  capital  at  end 
of  1941  Avas  over  $2  millions. 

St.  Lawrence  Paper  Mills  Co.,  Ltd., 
owns  all  the  preferred  and  51.47  per 
cent  of  the  common  stock  of  Lake 
St.  John,  while  St.  Lawrence  Corp. 
owns  an  additional  24.81  per  cent  of 
the  common. 

In  November  1936  security  hold¬ 
ers  of  Lake  St.  John  approved  a  plan 
of  capital  reorganization  which  pro¬ 
vided  for  an  exchange  for  each  $1,- 


Power  &  Paper 

000  of  6',i  per  ce^it  1st  mortgage 
bonds,  $1,200  of  new  6',3  per  cent 
mortgage  bonds,  $25  In  cash,  and 
two  shares  of  common  stock;  for 
each  $1,000  of  Oli  per  cent  deben¬ 
tures,  $1,250  of  new  6  per  cent  de¬ 
bentures,  $20  in  cash  and  5  shares 
of  common  stock;  for  the  $3,600,000 
of  7  per  cent  cumulative  preferred 
stock,  all  held  by  St.  Lawrence  Pa¬ 
per,  $1,800,000  of  new  6  per  cent  non- 
cumulative  preferred  and  51,460 
shares  of  common;  for  each  4  shares 
of  common  stock  one  shage  of  new 
common. 

Lake  St.  John  Power  &  Paper  Co., 
Ltd.,  strictly  a  newsprint  producer, 
was  formed  in  May,  1925,  owns  and 
operates  a  newsprint  mill  at  Dol- 
beau,  P.Q.,  in  the  Lake  St.  John  re¬ 
gion  with  a  daily  capacity  of  334 
tons. 

C.AFITALIZATION 

Out- 

Authorized  standing 
(ioiTim.,  n.p.v. ..  .shs.  100,000  100,000 

6'3.  Pref.  $100  Par.  $1,800,000  $1,800,000 
All  preferred  shares  owned  by  St. 
Lawrnce  Paper  Mills  Umited. 


Gaspesia  Sulphite  Co. 

Gaspesla  Sulphite  Co.,  Ltd.,  was 
formed  in  1937  to  acquire  and  oper¬ 
ate  a  pulp  mill  at  Chandler,  Quebec, 
previously  earned  by  the  Premier  Pulp 
&  Paper  Corporation  and  Maritime 
Operating  Corporation,  which  has 
been  closed  down  since  December 
1931.  The  mill  has  a  daily  capacity 
of  130  tons  of  high-grade  unbleached 
sulphate. 

Daspesia  Sulphite  took  over  timber 
limits  previously  owned  by  the  Mari¬ 
time  Operating  Corpea-ation,  consist¬ 
ing  of  about  526  square  miles,  and  in 
addition,  acquired  a  concession  from 
the  government  for  a  further  600 
square  miles  to  provide  adequate  tim¬ 
ber  supplies  for  the  property. 

It  was  estimated  at  the  time  tie 
mill  commenced  operations  that  90,- 
000  cords  of  pulpwood  per  pear  would 
be  cut  from  Its  own  limits  and  part 
purchased  from  along  the  coast. 
Plans  called  for  a  woods  staff  of  1,- 
000  and  a  mill  staff  of  250. 

Capital  structure  of  the  company 
is  simple,  consisting  only  of  200,000 
shares  of  $5  par  value,  common 
stock.  ! 


paint  Iron  thk  $lMt 
•••  FIGHTS! 

AR  industries  naturally  must  have  first  call  on  our  paint 
»  »  output.  Tanks,  trucks,  planes,  ships,  jfuns,  and  a  hundred 
other  types  of  Avar  weapon,  •re  a  first  priority  on  our  production. 
Victory  has  become  our  business! 

What  is  left  over,  in  our  production,  is  made  available  for 
essential  civilian  use.  There  are  still  adequate  supplies  of  Sher- 
Avin-Williams  Paints,  Enamels  and  Variiishc.s  to  meet  nece.ssary 
paint  requirements  for  civilian  and  industrial  use. 

Sherwin-Williams  have  been  makin&f  I’aint  Producl.s  exclu¬ 
sively  for  three-quarters  of  a  century.  The  skill  and  knowledge 
gained  from  this  manufacturing  experience  enable  the  neAv  Avar- 
going  finishes  to  take  a  vital  place  in  front-line  fighting.  And, 
for  civilian  use,  Sherwin-Williams  Products  beautify  as  well  as 
protect,  giving  the  double  Avartime  economy  of  properly  preserva¬ 
tion  and  home  and  factory  morale. 

Sherwin-Williams  is  always  the  best  paint  available  at  any 
lime,  noAv  as  in  the  brighter  days  of  peace  to  come  .  .  .  , 

T^f  SHenWIN-WlLLIAMS  Co. 

of  Canada.  Limited 

Head  Office  month  til. 


SHEftWIN-WlLLIAMS  PaINTS 


THE  GREAT  LAKES  PAPER 
COMPANY  LIMITED 


MANUFACTURERS  OF  HIGH-GRADE  NEWSPRINT 
PAPER  AND  UNBLEACHED  SULPHITE  PULP 


Annual  Mill  Capacity: 
116,000  TONS  NEWSPRINT 
42,000  TONS  SULPHITE  PULP 


Pulp  and  Paper  Mill  at  Fort  William,  Ontario 
Toronto  Office:  55  York  Street 
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Howard  Smith  Paper  Mills 

High  Rale  of  Produclioii  Mulnlained  by  Same 
Slackening  in  Demand  in  Evidenee  Last  Year 
— Further  Plant  Extensions  Enabled  Coni’ 
pany  to  Increase  Sales  in  U.S.  Market. 

Plants  of  Howard  Smith  Paper  ■  ties;  18  tons  of  groundwood  pulp  and 
Mills  Ltd.  again  operated  a.,  or  close  !  115  tons  of  sulphite.  Alliance  Paper 
to  full  capacity  throughout  the  year  |  M  ils,  Ltd.,  another  subsidiary,  owns 
1942.  During  latter  part  of  the  year,  i  mills  at  Georgetoam,  Merritton  and 
however,  officials  stated  that  a  fall-  New  Toronto,  Ontario.  Canadian  Ccl- 
ing  off  in  demand  for  fine  papers —  |  lulose  Co.,  L.d.,  another  subsidiary, 
chief  product  of  company’s  mills,  .  operates  a  .soda  pulp  mill  at  Corn- 
which  enabled  company  to  reduce  its  j  wall,  Ont. 
backlog  of  uncompleted  orders.  Chemical  Subsidiary 

Company  continued  to  expand  iU  I  ^  subsidiary  company.  How- 


1'r.  p'ljiiH'nt  ilu?  July  1.".  dofoPiTil. 

paid  In  Drennbor  UMU  and  finaitci’ 
pa^nicn'.s  .."lU  was  paitl  in  Janvjaty. 
Aptil.  .luVv  an*l  October  witlt  fhiHl  divl- 
tkinl  of  jf  sltaro  in  iVccmbrr  IJMl. 

t-’uarti  I  l.v  pa>  nn'rits  of  7.*»  rents  nnd 
final  dividend  of  T."»  rent.s  in  UUJ.  Ar- 
leais  w  rc  .fdu  jx.  r  shai  e  on  January 
10.  101.'. 

Common— .None  paifl. 


OKI  KIIKS  AM)  IHKECTOnS 

A.  K.  t’anicron,  ebairman  of  board; 
J.  .1.  Jtunkin.  pre.s. ;  A.  K  White,  vice- 
pits,  anil  man. -(lit. :  }j.  Jl.  Tucker, 

ron.ptr.  and  treas. ;  1*.  Af.  Kox,  Gen. 
.Mfii  . ;  if.  i.\  Flood.  A.  M.  Campbell.  R. 
\\  .  Steele,  f'.  H.  aNilze  and  N.  A.  Tim- 
rnin.t.  A.  .1.  Davis. 
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representation  increased  on  board  of  i 


X— After  depiction  niul  ilcprociation  of 
J6tH),4C6  against  nothing  In  the  previous 
year. 

a — After  deduetlon  of  all  mamifae- 
turing  and  other  ehai'ge.s  and  expcn.'c.s. 
Including  depletion  and  income  tax,  but 
before  provl.sion  for  depreciation, 
b — After  adju.xtmcnt. 

IlALANCi;  SHKKT  FKilRES 
— .V,  nt  December  31 — 

i;i4i  ]!t4o  lii.’in 

,  Tot.  assets  16,4;4,7(I3  17,t’()7,7»0 

b.Vtlt.71.S  Fix.  assets  !i.!il.'i,7;;7  lU,(:!l7,44.'i  ]1.44!>,.5.S,S 

.".Ol,. ‘>.31  Cur.  assets  .•!.SC|l,1i:C  .•!..-.,3<l,44.S  38, KKt 

•j;!tl,432l  \Vk.  cap.  .3.(CS,433  308,324  1,424,380 


ard  Smitli  Chemicals  Ltd.,  was  form¬ 
ed  in  1936,  which,  tvith  a  plant  at 
Cornwall,  adjacent  to  the  parent 
company's  sulphite  mill  there,  pro¬ 
duced  •’vanillin,”  a  fine  chemical 
that  is  used  as  a  ba.se  for  flavoring 
extracts. 

On  the  preferred  .stock  of  Howard 
Smith  dividends  were  paid  from  Au- 
gUEX  28,  following  formation  of  the 
existing  company,  until  March,  1931; 
none  paid  from  then  unt.il  the  begin¬ 
ning  of  1936,  when  following  clear¬ 
ing  up  of  arrears  on  the  .stock  regu¬ 
lar  payments  were  resumed.  No  divi-. 
dend.s  have*  been  paid  on  the  com¬ 
mon  stock. 
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plant  capacity  during  the  year  and 
was  able  thereby  to  increase  its  sales 
to  U.S.  market.  For  year  1941  How¬ 
ard  Smith  rcfiort.ed  an  increase  of 
about  $1,100,000,  or  25  per  cent,  in 
operating  profits  over  preceding  year 
but,  due  to  increased  charges,  parti¬ 
cularly  income  tax  requirements,  net  j 
earnings  were  relatively  unchanged  ' 
at  equivalent  of  $2.53  a  share  on  out-  j 
biandiiig  common  .stock.  | 

A  high  operating  level  has  been 
maintained  fairly  consistently  by 
company  .since  outbreak  of  the  war.  I 
This  has  been  due  to  several  factors. 

Chief  reason  ts  the  fact  of  the  ex¬ 
change  premium  of  10  per  cent  on 
the  U25.  dollar  in  Canada,  which  hi 
effect  has  operated  as  a  10  per  cent 
tariff  against  U.S.  goods.  At  the 
.vainc  time,  due  to  expanding  busi¬ 
ness  activity  in  tlie  U.S.  in  recent 
years,  output  of  U.S.  mills  has  been 
required  in  the  home  market,  and 
prices  there  haic  been  steadily  ad¬ 
vanced,  wlicreas  Canadian  prices 
have  been  kept  comparatively  siablc. 
rtesiilt  has  been  that  U.S.  competi- 
t  on  in  Uic  Canadian  market,  which 
R‘  times  before  the  war  was  very  ser¬ 
ious,  lias  been  iiraetically  eliminated. 

Another  factor  has  been  tbc  much 
heavier  demand  in  Canada  for  fine 
paper  products,  due  to  upward  climb 
in  general  business  activity.  Tlic  tre-  i 
mendous  amount  of  fine  paper  re¬ 
quired  b’.  new  government  drparl-  I 
meiits  and  offices  has  added  to  the  I 
demand. 

rconowy  In  Uses 

Covermnent  orders  have,  prcee- 
lienee.  and  in  an  effort  to  co-operatc 
with  other  buyers  the  company  has 
a  ded  ill  steps  which  will  permit 
economy  in  use  of  paper. 

Company  has  reduced  number  of 
lines  produced,  permitting  increas*  in 
lotal  production  and  offsetting  to 
.vomc  extent  a  rising  trend  in  costs. 

The  reduction  in  number  of  products 
was  ordered  by  the  government. 

Howaixl  Smith  Paper  Mills,  Ltd., 
the,  leading  opei-a.tor  in  the  fine  pa¬ 
per  industry  of  the  Dominion,  owms 
and  operates  mills  at  Cornwall.  On¬ 
tario.  and  Beauhamots  and  Crab-  ! 
iree  Atills,  P.Q.  The  principal  unit  at  I 
Cornwall  has  four  papier  machines  I 
with  a  rated  capacity  of  30,000  tons  | 
a  ycai-  and  also  comprises  a  bleached  ! 
sulphite  plant  and  electrolytic  bleach  : 
p  ant.  The  Beauharnois  mill  has  two  j 
liaper  machines  with  a  rated  capa-  | 
city  of  6.000  tons  of  wT.ling,  bond,  ; 
and  ledger  paper.  ’The  Crabtree  Mills  | 
plant  has  two  paper  machines  and  a  j 
groundwood  pulp  mill  with  an  an-  , 
nual  capacity  of  13.500  tons.  The  | 

<ompany  controls  Uirough  common  | 
stock  ownership,  Canada  Paper  Co., 
which  operates  a  mill  at  Windsor  Tf'*- .v'  !.’''’."’!' 
Mills.  P.Q..  with  a  daily  capacity  of  Tw’saa  ■''inaan 

75  tons  of  book  paper  and  special-  \vi<.  eup.  4..v.4,C!t.’.  3,227, (Wt  3..!p2,19(j 


Price  Bros.  &  Company 

Earnings  Well  Maintained  During  Past  Year 
— Working  Capital  Has  Shown  Sharp  Iin- 
proveinenl  Due  to  Conservative  Dividend 
Poliev 


directors. 

Early  last  year  company  launched 
a  program  of  expansion  at  Its  mill 
at  Ocean  Palls,  B.C.  which  was  de¬ 
signed  to  increase  productive  capa¬ 
city  of  sulphite  pulp  from  120  toas 
a  day  to  145  tons  daily  and  to  in¬ 
crease  kraft  paper  output  from  140 
tons  to  165  tons  a  day. 

Last  year,  also,  oempany  added 
largely  to  its  timber  reserves  through 
acquisition,  at  a  reported  cost  of 
$1,000,000  of  10  square  miles  of  tim¬ 
ber  rights  on  Vancouver  Island. 

Company  produces  newsprint,  sul¬ 
phite  pulp,  kraft  paper  and  paper 
specialities.  In  addition,  it  is  cutting 
about  12  millon  feet  of  spruce  an¬ 
nually  for  use  in  aheraft  produc¬ 
tion,  sharing  with  the  Powell  River 
Co.  the  output  of  about  75  per  cent 
of  all  British  Columbia’s  airplane 
spruce. 


Demand  for  special  products  made 
by  Price  Bros,  ifc  Co.  has  continued 
heavy  during  the  past  year,  and 

cani'iigs  for  1942  arc  expected  to 

compare  favorably  with  1941  show¬ 

ing  of  $2.63  a  share  on  common. 

The  company  cleared  up  dividend 
arrears  on  the  preferred  out  of  1940 
earnings.  Financial  pasition  has 
sliown  substantial  improvement  m 

recent  .vear.s.  At  end  of  1941,  w^ork- 
uig  capital  wa.s  reported  at  over 
.$13':!  million.s  against  $7'i  millions 
.'t.'.,icin,n(in  I  at  end  of  1939. 

Jst  '  Price  Biw.  A  Co..  Ltd,,  owns  and 

.Mdits.is-i:  . I  operate.s  mills  at  Kenogami  and 

DIV  IDEND  KiA  DiiD  i  Riverbend,  Quebec,  having  a  com- 

rrrfrrml— Fir.-l  li.liU  I';'”;.  .Inin'.  j  cajiacitv  of  1.100  tOIl.S  Of  IICWS- 

■nint  iTKuiniiy  to  VT;it''ii  I9.:i— -Xono  V”  i  prill! ;  a  board  and  .sjicciall.y  mill  at 

Jonquierr,  P.Q.,  with  a  daily  capa¬ 
city  of  about  50  tons;  three  .sawmills 


Inventot  ic.. 

(’a.sli  . 

Loan.s  _ 


S.!t,34..'.eo 

2.I.S.->.4;il 


!>.  l(>.'i,47o 
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Brown  Corporation 

Brown  Corporation,  Canadian  sub¬ 
sidiary  of  the  Brown  Company,  US. 
pulp  and  paper  organization,  owns 
about  1.000.000  acres  in  timber  lands 
in  fee  simple;  160,000  acres  In  stump- 
age  on  lands  in  fee  .simple;  and  2,- 
300.000  acres  in  a  timber  lands  under 
perpetual  lease  in  the  province  of 
Quebec.  Also  owns  and  operates  a 
sulphate  pulp  mill  at.  La  Tuque  with 
a  daily  capacity  of  225  tons. 

Owns  water  iwwers  developed  and 
undeveloped,  with  a  potential  capa- 
Pacific  Mills  Limited,  one  of  the  !  city  of  140,000  h.p.  St.  Maurice  Po-»-- 
Icading  pulp  and  paper  producers  in 
British  Columbia,  is  ocntrollcd  by 
Crown  Zellerbach  Corp.  of  San 
Francisco.  During  the  past  year, 
however.  Canadian  interest  in  the 
company  was  enlarged  and  Canadian 


Pacific  Mills  Limited 


cr  Cerp.,  jointly  controlled  by  the 
corporation  and  Shawln'.gan  Vaster 
*  Power  Co.,  has  been  constructing 
a  power  plant  at  La  Tuque  which  will 
have  a  total  installed  capacity  of  over 
160,000  h.p. 


Since  1870 


Canadian  International  Paper 
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with  aji  annual  productive  capacity 
of  75,000.000  feet  of  sawn  lumber;  a 
!  .Ninall  spoohvood  mill,  and  a  jiulp- 
1  wood  barking  mill  from  which  pulp- 
wood  is  produced  for  sale  to  other 
I  companies. 

I  Had  Long  Record 

I  The  company,  one  of  the  pioneer 
i  newsprint  organizalion.s  in  the  coun- 
I  try,  had  a  long  record  of  successful 
j  .aperations.  Dividends  on  the  6'  j  per 
I  tent  cumulative  preferred  slock  were 
j  paid  regularly,  from  the  lime*  of  its 
issuance  late  in  1924  until  January, 

1 1932.  Dividends  were  paid  regularly 
•  on  the  common  stock  of  the  prede- 
I  cessor  company,  at.  vaiTing  rates, 
j  troin  1916  until  the  formation  of  the 
,  new  company  in  1921.  On  the  com¬ 
mon  stock  of  the  new  company  div 
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Canadian  International  Paper  Com¬ 
pany  L’mitcd  and  subsidiary  com¬ 
panies  reported  for  the  year  1941  a 
substantial  improvement  in  sales,  to¬ 
tal  income  and  in  net  earnings  avail¬ 
able  for  interest,  depreciation,  etc. 
As  a  result  of  sharply  increased  pro¬ 
vision  for  taxes,  however,  up  at  $6,- 
228.989  from  $603,470  (t.hc  former  fig¬ 
ure  including  $2,223,831  for  prior 
years),  there  was  a  net  lo.ss  on  the 
year  of  $322,583,  as  compared  with  a 


daily  capacity  of  600  teas  of  news¬ 
print  and  also  ownicd  a  hydro-clcc- 
tric  ijower  plant  with  an  installed 
capacity  of  156,000  h.p. 

During  1937  company  completed 
the  sale  to  Bowatcr’s  Paper  Mills  Ltd. 
of  London,  of  the  entire  outstanding 
common  .slvarc.s  of  International 
Power  <^-  Paiacr  Co.  of  Newfound¬ 
land.  Consideration  for  the  sale  of 
the  company’s  Newfoundland  subsid¬ 
iary  was  $5500.000.  Tills  transaction 


j  cent  annually  April  and  July,  1921 
I  thereafter  at  t.hc  rale  of  2  per  cent 
;  annually  until  July,  1934;  I'l  per 
I  cent  paid  October,  1931,  and  then 
I  passed. 

!  OiT  Augu.si  1932,  interest  on 
I  the  company's  first  mortgage  bonds 
I  was  defaulted,  and,  followng  failure 
of  new  financial  intercs'is,  headed  by 
Lord  Beaverbrook,  to  have  an  offer 
for  reorganization  of  the  company 


approved  by  the  various  classes  cf  |  Hawk-sbury  and  Kip- 


net  profit  of  $1,270,344  for  1940, 1  meant  tho  vii-tual  concentration  of 
which  figure  had»bcen  equal  lo  $12.70' 
a  share  on  the  100,000  share,?  of  $100 
par  outslandii.g. 

*5alcs  for  1941  at  $57,357,725  com¬ 
pared  with  $52,854,256  in  1940. 

Canadian  International  Paper  con¬ 
trols.  through  owmership  of  capital 
stock.  New  Brunswick  International 
Paper  Co.  The  company  oiaeratc.s  two 
newsprint  mills  al  Three  Rivers  and 
Gatineau,  P.Q.,  having  a  combined 
rated  productive  capacity  of  1,400 
ton.s  of  new.sprint  daily,  and  two  pulp 
mills  at  Hawkesbury,  Ont.,  and  Tcm- 
iskaming,  Quc.,  with  a  combined  dai¬ 
ly  capacity  of  470  tons  of  bleached 
sulphite.  ALo  operate.s  a  number  of 
saw  mills  and  wood  preparing  plants 
in  the  provinces  of  Quebec  and  On¬ 
tario. 

A  material  proportion  of  the  pulp 


newsprint  operations  of  International 
Paper  Co.,  parent  company  for  the 
Canadian  organization  in  the  Do¬ 
minion  of  Canada.  Following  this 
transaction  a  newsprint  sales  office 
was  located  in  Montreal. 

CAI'ITAEIZATION 

Out- 

AuthorizeU  .vlaiiding 

(.'.Tp.  .^tocli  .$100 

I’nr  . .810,0110.00(1  •$lo,(K)o,(iOO 

•  ciwnrd  liy  (.'an.  International  Paper 
Limited. 


have  been  pioneers 
in  the  manufacture  of 

PULP  &  PAPER 
MAKERS  FELTS 

For  more  than  three  generations 
■  Ayers  Limited  at  Lochute,  Quebec,  ■ 
hove  played  on  important  port  in 
the  Pulp  &  Paper  field,  producing 
woollen,  cotton  and  asbestos  felts 
that  ore  recognized,  everywhere  os 
the  finest  possible.  While  the  Ayers 
mills  ore  presently  producing  huge 
quantities  of  their  famous  all-wool 
blankets,  os  well  os  khaki  and  air¬ 
force  blue  overcoatings  for  Canada's 
Armed  Forces,  they  ore  in  a  position 
to  promptly  fill  every  order  from  the 
Pulp  and  Paper  industry. 
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Dryden  Paper  Company 


Diydoii  Paper  Co.  Ltd.  engaged 
the  more  active  year  in  its  history 
for  the  fiscal  period  ended  Septem¬ 
ber  .'lOth  1942.  On  an  exceptionally 
heavy  demand  for  Kraft  pulp,  ex¬ 
panded  mills  operated  at  full  capa¬ 
city  for  greater  part  of  the  year 
with  the  result  that  gro.ss  income  in- 
rreased  by  over  50  per  cent  and  net 
earnings  after  increased  charges 
were  equal  to  51-07  a  share  on  out¬ 
standing  stock  of  company  as  com¬ 
pared  with  21 'i  cents  earned  in  pre¬ 
vious  fiscal  year. 

At  annual  meeting  this  month  tlie 
president  .stated  that  operations 
w  ere  continuing  at  high  level  of  last 
year.  A  new  d’gester  was  installed 
cTt  the  mill  during  1942,  improving 
operations  of  ihc  company. 

Drvclcn  Paper  Co..  Ltd.,  formed  in 
19.'i0  lo  lake  over  the  Dryden  Pulp 
<t  Paper  Co..  Ltd.,  operates  a  mill  al 
Dryden,  Ontario,  for  the  production 
Of  groundwood  pulp,  sulphate  pulp, 
kraft  paper  and  board,  and  building 
jtaper.  The  mill  has  a  yearly  capa¬ 
city  of  25.000  tons  of  sulphate  pulp, 
12.000  ton.s  of  groundwood  pulp,  of 
w  hich  15,000  ions  can  be  utilized  by 
tile  company  in  the  production  of 
kraft  and  building  papers  for  the 
output  of  which  the  company  has 
three  machines  with  a  total  pro- 
(luclive  capacity  of  13.500  tons  an- 
nuaily.  Power  for  the  mill  is  sup¬ 
plied  from  the  company’s  own 
hydro-electric  plant,  which  has  a  po¬ 
tential  capacity  of  7,000  h.p.  and  an 
installed  capacity  of  5,500  h.p. 

Plant,  c.xtcnsions,  undertaken  in 
1937,  have  improved  the  position  of 


the  company  in  the  industry  to  a 
fhaterial  extent. 
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St.  Lawrence  Paper  Mills  Limited 


security  holders,  a  receiver  was  ap-  | 
pointed.  In  April,  1933,  the  company  | 
I  das  placed  in  bankruptcy.  1 

^  Reorganized  in  19.'>7 

Early  in  1937.  after  four  yeans  of 
bankruptcy.  Price  Bros.  *  Co.,  Ltd.,  : 
was  taken  from  receivership  and  the  | 
capital  structure  reorganized.  Bond-  ’ 
holders,  under  the  reorganization  | 
plan,  received  $141.30  in  cash  for 
each  $100  face  value  of  _bond&— rep¬ 
resenting  $100  principal  amount,  ; 
$33.80  for  bank  interest  and  inter-  ; 
est  thereon  and  $7.50  for  redemption  | 
premium.  Preferred  shareholders  re-  ! 
ceived  for  each  share  of  old  6',2  per 
cent,  stock  one  share  of  new  5’i  per  i 
cent  preferred  (cumulative  as  from  \ 
January  1st,  1939),  and  P't  shares  | 
of  new  common.  Common  sharchold-  j 
ers  were  given  share  for  share  in  ! 
new  common  stock. 

To  provide  the  necessary  funds  for 
the  redemption,  of  the  old  firsi  mort¬ 
gage  bonds,  pay  claims  of  creditors, 
and  supply  working  capital  require¬ 
ments.  offering  was  made  of  an  issue 
of  $15,000,000  new  first  mortgage 
bonds  —  $12,000,000  of  20-ycar  5  s  ' 
and  $3,000,000  of  f^’o  to  .six-year  3’s  ! 
and  3'i’s  —  and  also  $4,268,300  of  ' 
second  mortgage  convertible  4  per 
cent  debentures.  Rights  for  purcha.se  i 
of  the  convertible  debentures  were  ; 
given  common  shareholders  on  the  j 
basis  of  $10  principal  amount  lo  : 
each  share  held  at  a  price  of  $98.  ! 

CAIMTAEIZATIO.V 

(  Mll- 

Autboi'izf’d  ,st.iiiilin~ 
Comm.  Ti.  p.  \ . . . .  .8ii!».  67!(,((81  517,857 

5',.',n  pirf  ■  .$1(1(1 

j’nc  Cum.'  .  $0,2Si.5tXI  $6,’2SI,3(H( 

I  iinddI  Debt 

.VulliorlzcJ  Uul.stand'g 

Ist  iMort.  boMiJ.'s 

5’.8  of  t!(.77 .  .825,(l(KI,()n(l  $I2.(KI(),(I(((1 

2ml  morlg. 

i  o(n  .  ib'l).  I!I57..  (.2(iS,,’l(IO  Ji.lC'.d  .S(((( 

Serial  C'j’.s  of  ’l.'i  .  7.‘iU.(i(i(i 

DMIDEMI  RECORD 

Couinion  I’rcfirreil 
High  Low  iiigli  liow 


awa  mills  now  consists  of  rayon  pulp. 

New  Bi-'uiswick  International  Pa¬ 
per  Co.  operates  a  mill  at  Dalhousic. 
N.B.,  Willi  a  daily  rated  capacity  of 
600  tons  of  newsprint.  The  Interna¬ 
tional  Power  (fc  Paper  Co.  of  Nev;- 
foundland,  sol  ’  last  summer,  had  a 
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RECORD  OF  EARMNUS 
— Years  Ended  December  31 — 

mil  iMo  m.m 

$  $  $ 


dfo.  sab's  57,357,726  52,8.54,256  38,380,617 
Deprcc.  & 

Depict.  .  .5.681,71’.’  .5,(151.220  tM.il.mi 
interest  ..  2.!)l!l.16.5  .3,406,514  4.2!)8.n« 

Net  profit.  •322,.>83  1, ■238,425  •825,703 

•  Deficit. 

BALANCE  SHEET  Fid  t  RES 
— .\s  at  Ucecinl)er  81 — 

mti  laio 


s 


8 


Total  assets  . 

Prop.  (Ic-ss  dcpl.) 
Current  assets  .. 
Working  capital 
r.  &  L.  def . 


116,102.100  1(KI„5!).5.763 
72.398.058  77.110.82.5 
;i8,()l  •2,047  27.267.400 

24.7.'4),7'27  22.2i;{,601 
14.611,380  14,276,439 


1020. 
Itl.'iO. 
m;!i . 
1032. 

1031 . 
10.35. 
10.3(1. 
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,St.  Law  rence  Paper  Mills  Limited, 
paid  a  total  of  .$3.75  a  share  in  divi¬ 
dends  on  ils  preferred  slock  last 
.vear  —  75  cents  a  quarter  plus  a 
final  dividend  of  75  cents  —  as  coni- 
psred  with  ,$3.50  pa'd  for  1941  —  .50 
cen's  quarterly  plus  a  final  dividend 
of  $1.50  a  share. 

For  year  1941  St.  Lawrence  Paper 
fcporbed  total  income  moderately 
higher  than  for  1940  at  $1,617,104  a.s 
compared  with  $1,618,801.  and  after 
all  charge.?,  nof  earnings  were 
equivalent  lo  $.3.98  a  .'■■hare  on  •'A”, 
stock  oul.standing  as  against  $4.11  ai 
share.  Balance  sheet  position  was; 
improved  materially,  bank  loans, 
which  bad  totalled  .$2,285.2,5:3  at  end  I 
of  1938  and  .$540,700  at  end  of  1910,  | 
being  entirely  wiped  out.  | 

St.  I,awrcnce  Paper  Mills  Ltd.,  I 
formed  in  May  19*28, .  operalcs  a! 
newsprint  mill  at  Throe  Rivers,  P.Q.,  j 
with  a  rated  capacity  of  600  Ions, 
daily.  j 

Dividends  w  ere  paid  regularly  on ' 
the  6%  cumulative  preferred  stock' 
of  the  company  from  the  time  ofj 
the  formation  of  the  company  until 
January  1931.  In  April  1931  a  pay-[ 


.  ment  of  'i  of  Ifr  w;i.s  made,  nolhing 
I  thereafter  until  the  oiul  of  1910. 

I  (  ArlTAEIZ.VTION 

I  Aul horlzf'd  Out.«‘t..intVf: 

j  n.p.v.  ..vb.s.  •TiI  1.)5Tri 

<*UU1.  l'C»J. 

j  Slf)0  par  .  51!*. 'HH) 

I  '^~rpc)n  lumplrtion  of  oxuhaiiKr  all 
will  b»'  o^^•lUvl  by  jNt.  T^awrrru'f’  Fnrp. 
as  at  Ds’ccmhrr  Jl.  1!*.'57.  ano,.",K7  $Ari-c 

owiK^l  by  Company. 

I  l  unilrd  D^bt 

j  zVoiv'. 
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dividend  rec  ord 

rrcferrril  —  laititlrj  to  C}%  p^'r  nn- 
anmnn..  cunurativo  from  April  \b. 
pa>ublr  January,  April.  July  ami  Oc¬ 
tober  IJ.  paid  rcsulnriy  until  April  J.*». 
lyjl,  when  payment  reduced  to  vi  of 
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Old  rrrfcrml  Paid  Urcutarly 

from  April  Jl*!*^  lo  Ja)iiiary  injl?. 

:  Nouf 

Old  Trrfrrrrd  —  Paid  regulaily 

from  i;)jj  t«>  October  IPol.  None  since. 

New  Trrfrrrrd  —  One  f|uarterly  pay* 
nicnt  of  ^l.oT’j  antj  a  .<5imilnr  paynimt 
on  arrears  acenunt  were  made  in  Dc* 
cf'mber  K*.7y.  Throe  unartorly  aiid  onr 
arrrar.K  payment  in  IJ40.  ono  quarterly 
and  one  arn'ar?*  payment  In  January 
Ihll.  iP^iilar  dividends  paid  v‘«inef’. 

Of  FM  ERS  AND  DIRECTORS 
H  J.  Symington,  chairm.in;  C.  H. 
tz  Joiif'?.  pres.:  A.  A.  Aitken,  vice- 
pre.s. ;  .1.  .f).  John.son.  z\.  T\  Marois,  J. 
{\  Newman.  A.  C.  Picard.  Sir  Keith 
Price,  Pi^iul  Slse,  A.  F.  M.  'fhonison, 
\y.  A.  Arbuckle.  Kdwanl  Flynn. 
^icc•pres. :  V.  W.  Sinus  trea.'^.  ‘and 
comptr. ;  Hector  CMmon,  .<5ery. 

OPERATINtr  A  N  D  EAR  MNTt 
I  Mil  RES 

•— leaf!*  Ended  Derember  31— 

1M1  11)40 

Operating:  profit  -  ^.*7. 

Pepr.  and  l>''pl..  .  1.K5h.no»»  l.;V)0.r)0L* 

Not  profits  ........  1.7S4.n.S  l..V52.Pr>l> 

After  Boml  Int.  of  SOi.diiJ  ^29,07- 
IIAIANC'K  SHEET  FIOEREH 
—As  nt  December  31— 

1041  1040 

Total  n».set«  . |fln,s;i,>.777  |dd.44:(.ri4d 

Fixed  asset.?  .....  40,040,1*11  4L\‘J37,770 


DONNACONA 
PAPER  COMPANY 

LIMITED 

Manufacturers  of. 


Newsprint 

Sulphite, 

Meclianieal  Pulp 


Insulating  Board 


Head  Office : 

44  St.  Louis  Street^  Quebec 


Mills : 

Donnacona^  P.Q.,  Canada 


4 


THE  FINANaAL  TIMES,  MONTREAL,  FEBRUARY  5.  1913 


Great  Lakes  Paper  Co. 

Earned  $2.53  a  Share  on  Combined  Pre¬ 
ferred  Stocks  in  1941  With  Operating  Profits 
Higher-Plant  Additions  Last  Year  Increased 
Saleable  Surplus  of  Pulp. 

A  change  in  woods  operations  of  $5,937,000  of  5  per  cent  first  mort- 
The  OrCf  t  Lakes  Paper  Co.  Ltd.  was  gage  bonds,  100.000  shares  of  class 
Inaugurated  in  the  early  part  of  last  "A”  and  class  “B”  preference  stock 
year  with  the  objective  of  casing  to  on  which  dividends  are  cumulative 
some  c.xtcnt  effects  of  labor  short-  at  the  rate  of  $2  per  annum,  and 
age  arising  from  war  conditions.  100,000  shares  of  no  par  common 
Plant  expansion  program  for  last  stock.  Of  the  shares  outstanding,  the 
year  provided  for  installation  of  an  100,000  class  “B”  preference  shares 
additional  digester  which  would  in-  are  held  in  escrow  for  the  contract- 
crease  saleable  surplus  of  sulphite  Ing  publishers,  while  90,000  class  “A” 
pulp  by  about  15.000  tons  per  annum  shares  and  79.991  common  shares  ori- 


to  about  40.000  tons. 


ginally  ‘ssued  to  former  bondholders. 


P’or  year  1.941  company  reported  net  are  held  under  trust  agreement.  The 
earnings  after  all  charges,  equal  to  balance  is  free  stock.  Since  the  end 
$2.27  a  .share  on  combined  "A"  and  of  1933  working  capital  has  been  in- 
“B"  preferred  stocks  outstanding.  Op-  creased  by  more  than  $600,000  while 
crating  profit  was  up  over  $170,000  substantial  amounts  have  been  spent 
from  previous  year  at  $1,975,351.  on  mUl  and  equipment. 

f  CAPITALIZATION 

William,  Out.,  Great  Lakes  Paper 

Co.  has  a  capacity  of  some  113,000  Shnr<'R —  Authorizcfl  standinc 

tons  of  newsprint  annually.  A  cias.s  A,  ?2.no  cum. 

groundwood  pulp  mill  has  daily  ca-  .  loo.noo  ino.oon 

pacity  of  350  tons  and  a  sulphite  mill  prpf,.  n.p.v .  lon.noii  inu.iioo 

ha.s  daily  rated  capacity  of  125  tons.  com.,  n.p.v..  loo.nnii  loo.ooo 

Some  sulphite  pulp  is  available  for  riin<icd  Debt 

export.  In  addition  the  company  pro-  ...  ,  , 

rliir-n,  Authorized  .Rlancling 

Ciuccs  some  lumber.  year 

Reorganized  In  1936  bonds  .  SH.Ono.Oflo  $.>,!)o7.ooo 

Ill  1936  bondholders  of  the  pre-  j  dividknd  nKtonn 

dcces.sor  company  gained  full  control  5’,rAp''it 

rxcc|Yt  fro  r  m.iiority  interest  in  the  October  101<>  wnfl  .50  in  Opccnibn* 

common  which  went  to  o.her  credi-  nun.  Arrears  at  .I.an.  I.  IMI,  ticic 
lor.';.  An  iiniwrtant  feature  of  the  re- 

,.  ,  j  and  lirtobcr  and  T.i  cent.'!  in  nccm.bcr 

org.aniz.Ttion  was  an  agreement  made  mii.  and  cents  in  Anrii.  .inly  and 
wiili  a  grou])  of  U.S.  publishers  under  |  Ootohrr  aufi  t.',  cmt.s  in  nccoinbi'r  inie. 
v.liicli  they  agrceel  to  take  a  mini-  -trrr.ar.a  .amount  to  fn.T.i  a  .share, 
nu'ni  of  67..J00  toivs  of  newsprint  an-  '  orncF-RS  and  iukfctors 
nually  un1.il  December  331,  1945.  at]  .  ^  l^iR'and  sre- 

thc  prevailing  price.  Under  this  ,  T>.‘"cobhan!’''riccfprc.s.  iV.nv 

agreement  100.000  class  “B”  prefer-  T^inron,  (.•,  H.  $hi<>id.=,  li.  Mncth. 
red  share.s  were  placed  in  trust  tor  i  h'oiman  Paterson,  \y.  .i.  Paimcr. 
contracting  publishers  who  will  re-  i  micoKii  of  earninos 
ccivc  dividends  therefrom  eoiial  to  l  — Tears  Ended  December  31 — 


contracting  publishers  who  will  re¬ 
ceive  dividends  therefrom  equal  to 
dividends  paid  on  the  100.000  clas.s 


$2  per  year.  Such  dividends  cannot 


1941 

1940 

19.39 

X 

$ 

X 

.Vrt  bpf.  rlppr  1 

l.97.5..3.5t 

1.804. .5.57 

J. 0.5,3,941 

Dopvorlatlon . 

617,993 

.561.282 

4 19, .520 

N>1  prof,  .aftor 
taxes  . 

453,146 

418,275 

236,93(1 

EacneJ  per  e1i. 
•A'  *  B'. . 

2.26'.i 

2.09 

i.lS 

nor  ran  dividend  payments  to  pub-  *  'h'-'  -.eii’-i  :.on  i.is  |  .  •  .'  ,q,q 

hshers  reduce  the  net  cost  of  news-  D^em'I.e";',-  In  1940  S  iTguiar  dividends  ol 

ppcc.  ]f)4l  into*  insy  15  cents  each  were  paid,  and  an  cx- 

^  total  of  $1.50  j  ^  ^  dividend  of  15  cents  was  paid 

a  share  on  dividends  on  bo  h  classes  Tot.  as.^ctR  IMlS'SiJi:  February  14  next  out  of  1941  earning.! 

of  preferred  stocks  for  1941  and  Fi-; to  bring  total  payment.s  for  1941  to  75 

•  .  »  wk.  rap.  ..  2.fi,‘)2,;nn  2..vtK.i.'!e  2.01.3, ,srta  cents,  or  same  as  paid  out  of  1940 

Capital  of  the  company  consists  of  Mam.  .surpi.  r.'ix.i.-..-.  oao.sos  346.501  oarning.s. 

C  AIMTAI.IZATION 

DibIm  9  IBaMJBBB  Authorizcrl  standing 

.  u.  riiip  &  rapor  bompany 

li’iist  shatTs  Prif. 

At  a  meeting  of  general  mortgage  recent  plant  additions  mills  had  a  I'ar  .  .  .  ?2.r.oo,ooo  $i. 500,000 

honiholders  of  B.C.  Pulp  and  Paper  productive  capacity  at  end  of  1941  1  umiru  Debt 

Co.  Ltd.,  held  towards  end  of  last  of  between  100.000  and  110.000  tons  Autiiorizni  .standtrE 

year,  approval  was  given  to  a  plan  of  rayon  and  bleached  sulphite  pulp  1st  Jimi  ri'-i  s.  4  s 

for  the  clearing  up  of  interest  ar-  annually.  This  was  increased  by  ex-  t'n'-s  .  .si.too.ooj  $2,125,0011 

rears  on  the  bonds.  Plan  provided  tensions  completed  last  year.  .  i,„.iu'i(s  $7.5,000  s'-  s,  $300,000  4'.s 

for  issuance  to  bondholders  of  $40  C \riT\Liz.\TioN  $i..'.oo.oiio  I'.js. 

additional  in  7  per  cent  bonds  for  ....  offii  ers  and  dirkctdrs 

each  $100  now  held  and  pajment  in  _  Aulhorizrd  stamlint:  Jran  nolland,  ;  ,1.  I'icrro  Rollanil. 

C'-'-h  nf  .'53.5  20  rrr  rent  _  18  ner  rent  '’om.,  ii.p.v . shs.  I.Vl.ooo  KWi.oOO  vko-pif.xidciit :  .1.  A.  Fiiik'  I.  i'Cc.  and 

c,.,,n  01  pci  cent,  la  per  C,.nt  7%  $100  Far.  $t.000.000  $.550,200  troa.'.  ■  Hirrh  Markav.  viro-npr..  •  Olivlrr 


BALANCE  SHEET  FIGURES 
— As  lit  Dccfmbpr  31— 

ton  into  19,59 

$  $  $ 

Tot.  assets  15,7.30,079  15,7,38.9,31  15,662. .541 
Cur.  assets  .365.728  205.829  140,61 1 

.Surplu-s  •319,924  X166..823  33,014 

X — Includes  $141,043  capital  surplu.s. 

• — Includes  $293,626  capital  surplus, 

Rolland  Paper  Co. 

Increased  market  in  Canada  for 
fine  paper  producers,  due  partly  to 
eliminaJon  of  U.S.  competition,  has 
resulted  in  sharp  improvement  in 
sales  of  Rolland  Paper  Co.  since  start 
of  the  war.  Total  income  rose  from 
$474,161  to  $638,300  in  1941.  In  last- 
named  year,  sales  were  up  40  per  cent 
over  1940,  though  net  profits  due  to 
higher  taxes  improved  only  $14,500. 
Earnings  on  common  for  1941.  at 
$1.31  a  share,  compared  with  $1.07 
a  share  for  1940. 

During  the  last  few  years,  the  com¬ 
pany  has  added  to  productive  facili¬ 
ties  to  meet  new  demands.  In  April, 
1941,  it  was  announced  that  an  addi¬ 
tional  $100,000  principal  amount  of 
4'i  per  cent  15-year  fust  mortgage 
series  “A”  sinking  fund  bonds  had 
been  sold,  privately,  to  augment  the 
company's  work  mg  capital  position. 

Oldest  Fine  Paper  Producer 

Rolland  Paper  operates  two  mills, 
one  at  St-  Jerome  and  one  at  Mont- 
Rolland,  both  located  in  the  Lauren- 
tian  region  of  Quebec.  The  company 
is  the  oldest  fine  paper  manufac-  , 
turer  in  Canada  and  has  built  up  a  ; 
steady  demand  for  its  output.  The  | 
Si.  Jerome  mill  has  a  daily  produc-  : 
tivc  capacity  of  15  tons  of  fine  papers  ] 
and  the  Mont  Holland  mUl  has  a  ] 
daily  capacity  of  30  tons.  . 

Div  dends  on  the  6  ijcr  cent  pre¬ 
ferred  stock  of  Rolland  Paper  have  | 
been  paid  without  interruption  since  ] 
formation  of  the  company  in  June  | 
1928.  On  the  common  stock,  divi-  j 
dends  were  inaugurated  in  Augtist  j 
1936  at  the  rate  of  $1  a  share  an-  ; 
mially  and  paid  regularly  to  date;  I 
reduced  to  50  cents  j’carly  with  pay-  ! 
incuts  made  February  15th,  1939,  but  j 
an  extra  of  10  cents  in  November,  ' 
bringing  payments  for  1939  up  to  60 
cents  a  .Rhare;  on  regular  60  cents  a 
share  basts  from  February  15lh, 
1940,  with  an  extra  15  cents  a  share 
pa  d  November,  1939. 

In  1940,  four  regular  dividends  of 
15  cents  each  were  paid,  and  an  ex¬ 
tra  dividend  of  15  cents  was  paid 
February  14  next  out  of  1941  carning.3 
to  bring  total  payment.s  foi-  1941  to  75 
cents,  or  same  as  paid  out  of  1940 
carning.s. 

CAPITALIZATION 

Ouf- 

Autlioriz<’fi  stanilinc 
Comm.  ii.p.  V. . . .  sli.R.  Jikl.tXHj  •6o,00J 
•Inc.  .‘It.TtOO  vot. 

Ii’iist  shatTs  Prif. 

par  .  ^I’.TiOn.OOO  $1.50<>,OCm> 

luinlrU  1>rl»t 

Out 

Anthorizrcl  atandtrp 

1st  Mort  ri'a’.s  4  s 
and  i^j's  .  $I.U>0.0<W 


The  Pulp  and  Paper  Industry 

Works  for  Victory  I 

The  important  port  played  by  the  Canadian  Pulp  and 
Paper  Industry  in  the  industrial,  economical  and  social 
development  of  the  Dominion  is  well  known  to  most 
Canadians.  Not  so  well  known,  perhaps,  ore  the  various 
phases  of  the  Industry's  contribution  to  Canada's  war 
effort.  These  include: 


ipieveu  last  year.  .  inolivUs  $7.5,000  S'.i's,  $300,000  4'.s 

CAPITALIZATION  $l..500.0ii0  4'.j  >. 

Out-  OFFH  ERS  AND  DIRECTORS 

Aiilliorizf'.I  stamlint:  jran  Holland,  ;  ,1.  I'icrro  Rollaii-t. 

...plis.  1.50,000  lf¥»,000  vk*o-prc‘,«idrnt :  .1,  .\,  I-'oi-eoI.  ao<’.  .*iiu] 

O  Par.  $1,000,000  $.550,200  troa.'. :  Hn,"h  Mnck.av.  !  ioo-prr.*:  ;  fdU  lor 
Fundrcl  Dobt  Holland.  .1.  H.  .'In 'a  i  tli.' .  .1.  V.  Min  'Iocli.  i 

Out-  J-  -M'lciii:  Haynmnd,  .loan  Haul  Holland 
Authorized  .standing  and  J.  A.  Weldon.  | 

'.  Gold  DIIIHEND  RKtOltD 


of  intcresc  falling  due  bei.ween  No¬ 
vember  1942  and  November  1945. 
Operations  of  company,  in  common 


DMIDEND  RECORD 

Pri-fpirnd  —  Fir.st  paid  Febru 


nuartpi'ly  sinro. 

C'oninioii — .50  ernta  paid  in  10.36.  $1  ini 
1937  and  in.'W;  llo  eonts  in  1939  and  7-5 
edits  in  1910.  1,5  cents  (|nart  il.v  paid 


Operations  Of  company,  in  common  during  ifi'i  and 'extra  of  i.5  cents, 

with  those  of  other  pulp  and  paper  passed  November  ist,  193l,  and  since.  MARKET  RECORD 

organiz.tion.s,  particularly  on  the  Arrears  $70  at  end  of  1941.  rommon  A'ot.  'J'lii.st  Preferred 

Pacific  Coast,  were  affected  last  year  Common— none  paid.  ^  High  IjOw  Higli  Low  High  |¥>W 

by  difficulties  arising  from  the  war,  officers  and  directors  loss' ’  "  .  oil  s.3 

manpower  being  the  most  ser.ous  t.awrcnco  Killam,  pres,  and  managing  "tij  i'.'S  21  1(15  97' 

problem.  A  program  of  plant  ex-  diiector:  U’orge  Kidd,  vicc-nres. :  Miss  1937;.'  -I'!)  20  Igi'i  1(i6'..  1(i4 

Tiansinn  iinelprtnkpii  around  middle  ^’oininy.  secy..  AV.  H.  Malkin.  n).3.s..  i«  m  101,.^  lor'o  99 

pansion,  unaei taken  arouna  miuaie  j  Kiiiam,  r.  r.  Buchanan.  Treas.,  19, jp..  ju  7  is  ^  6  1111  90 

of  1941  at  an  estimated  cost  of  $800,-  (^ccil  Klllam:  Plant  Manager.  Wood-  lOio  19'.’.  12  19'.'.  12  102  90 

000  was  held  up  due  to  slow  delivery  fibre  K  P.  Brennan:  Plant  Manager  l»4i.','  12  '  S  ..  "  ..  96  S9 

of  certain  materials.  Early  last  Sum-  I’o'  t  Alice,  Peter  McGhee.  I942. .  s  .yi  ..  ..  9t  oo 

mcr  changes  at  Woodfibre  Mill  were  operating  ano  earning  record  of  earnings 

effected  which  added  about  30  tons  FIGA-RES  -Vrura  Ended  DeoemI.er  31- 

a  day  to  productive  caparity  At  port 

Alice,  extensions  were  cxpsc-cd  to  be  riper,  income.  3.292.691  2.31.5..592  437.209  nepreciutlnn  192.116  181. 227  1.50.000 

completed  last  fall  which  would  give  Deprcc .  •.823..501  •74o.«h)  22.5,000  jjet  profits _  i6';.(ii.5  1.54.171  196  21.3 


2.5  24  105 

.3.3  16"i  106'.. 

J7'.i  lO'-i  102'.. 
IS  6  ini 

19'i  12  102 

96 


RECORD  OF  EARNINGS 
— Veura  Ended  Deeemlicr  31 — 

1911  1940  19.39 

Oper.  I'roflt...  .86.;".  184  $.512,  Hil  $.509,288 


company  a  total  production  of  over  3‘:296..53L' 2.316.686  4.38.110  .  ..■.  ■•ks 

400  ions  daily.  inionst  .  riim.nea  .'i27.L’o  nin.rtii’  hal.yncl  siili.t  i 

Biut  sll  cohunbia  Pulp  &Pai5Cr  CO.  dl47,183  -Aa  nt^I.eeeniber^Sl- 

Ltd.,  formed  in  1925  as  a  rcorganiza-  ' preferied  ..  ‘iis.o  6I.21  d26.46  '$  '$ 

tion  of  the  former  Whalen  Pulp  &  Ka.  rned  on  _  Total  n.sset.';.  7.  l":,20t  7.024,023  6  1.31.688 

paper  Mills.  Ltd.,  owns  three  plante.  Common  ..  ‘frOS  3.02  di.SC 

located  at  Woodfibre,  Port  Alice  and  .  includes  Futui’c  Depreciation  in  In-  Work’k  cap..  1,007. 189  S7i),.527  .881,229 
B'.v?nson  Bay  in  British  Columbia.  vontory  ■\'aiue,  icum.  surpi..  .3v.5, i.-.u  .•!.5s,9H3  314,030 

Wteedfibre  plant  had  at  the  end  <'  Defie:i.  - - 

of  193G  an  annual  produc. ivc  capacity  balance  sheet  fig i  res  ^ 

fo  33.009  tons  of  easy  bleaching  su:-  Mcrsev  PaDcr  Co.  I 

philc  pulp,  while  Port  Alice  plant  ’s"''  !«»•  1  ap«#l  VW.  j 

had  an  annual  capacity  of  36,000  tons  I  Total  n.-sets  1 1.071. ;is.5  9.279.1.59  9..5S6  9,83 ;  .1 

Of  bleached  sulph  te  pulp.  The  plant  ''Gx-.i  .".■'.''ets  7.i3'i.o7'.  7.jH|<t.49j|  T  ;32I.o.3::|  Mersey  P.apcr  Co.  again  reported  j 

cinaiiicoii  Pciv  hoc  not  h-'pn  nn^r-  » "•'"'ots  .<.16  ..09.,. 19"  2.i9.8.,2t  a  profit  foi'  tlic  year  1941  but,  as  in 

at  Swanson  Eaj-  has  not  b-cn  op.i-  enp.  968.679  ,  777.V2!i  143470  | 


Darn,  on  Oon..  1.31  1.97  1.7 

B.M.ANCE  sheet  FIGCRES 
— .\h  nt  December  SI  — 

4911  ino  19.39 


Total  n.sset.';.  7.1in,2IU  7.024,023  6  1.31.68.8 
dl.se  Fixed  nss't.-..  .5.6!!'. .31.8  .5,.517..5I9  .5,  KH.O'ls 
Cur.  n.s.sets..  1.626.821  1,,3.58.6'.H)  l.lli'l,lt32 


Includes  F'utui’c  Depreciation  in  In-  Work  k  cap..  1, ""7.189  .87il..52' 


vontory  Value, 

(I  Defiett. 

BALANCE  SHEET  FIGCRES 
—As  at  Ileeember  .31  — 

19' 1  1910  19.39 


.•!.5S,9H3  314,03" 


Mersey  Paper  Co. 


nted  for  same  time.  As  a  result  of  ’  «::i.'snM/J3i'ru.j  i.r>7a,S5ri  lesulls  were  out  of  line  ^ith  j 

_  other  newsprint  operators  In  Can¬ 
ada,  net  earnings  showing  a  caiUrac- 

St.  UwreRce  Corp.  Limited 

bUVll  VlkWW  WVI  |«a  kI(4bib»,vm  !  eon.soli- j 

With  operating  coiidilion.s  in  tlic  ,  eonsftucnl  companies  have  a  com- j - 
newsprint  industry  during  1942  gen-  binrd  rated  capacity  at  thetr  mills  =>’«>ee.s  inc  ucling  dopUtion.  d.prc-  , 
rrally  less  favorable  than  in  1941,  St.  of  abo'dl  900  tons  of  ncw.sprlnL  dally,  P”  ..‘'Vf.  fP  I 

Lawrence  Corporaticn  Ltd.  paid  only  100  tens  of  kraft  paper,  and  150  tons  J^*'*^*^  dividend  requircmcnl.s  on  _  | 
$1.50  a  .'hare  on  account  of  arrears  of  box  board.  jS-.  per  cent  P-'c^red  stock  to  7 

„  .■  -A  -  QV  Qct.i„ci  I  a  share  on  150.000  110  par  com- 


cn  is  "A"  preferred  sock  as  against!  «■ »  ..it  » 1  iz  atuiv  ‘  '--mo  «  1-  hi  .ju.uu  p  _  I 

f)  n  'hire  flisirihii'rfi  in  iirrvio-is  t  A I  n  A 1. 1 /.AT  KIN  mon  share.'.  This  compares  Will  net  j 

a  A-nuic  ciLaliioiuca  in  picvious  AiiiiK»ri;5ril  uut.'GiMmrr  ,  .Aj.ofif  iv3,32 for  tlic  Drcviaus-i 

year.  Rosular  quarterly  disburse- i  mm  „  t»  v  .-tis.  oi  wuj.jjo  loi  idic  picw.us. 

iurn'.s  of  25  cent.s  again  were  made  n'nl:  .^.''eu'm. '  $.50  -Vear  or  38  cen  s  a  common  share  on  ^ 

but  final  dividend  of  .50  cents  a  share  j  '‘sr  .  si5,o.h'..k«'  $ii.i.3,s,8'  con'C.spondmg  ba'i.'.  j 

5va.s  paid  last  December  as  against!  dividem)  record  ; 

$1  i;aid  in  December  1941.  !  iT.frrre.i  -  F.ntitbd  G.  I'r.  i"  r  -a  diud-nd  of  3  pci  cent  on, 

,  ,,  .  iiiim  (.$2).  euMui'.iii'c  f'-oni  Arrii  I.  193".  preferred  .slock,  on  whicn  there  is  an  ! 

Inclica  4  ion.s  arc  that  income  from!  pny.-iMo  Jammy.  April.  luiy  and  o<-  accumulation  ^cf  *  unpaid  dividciui 

two  newsprint  sub.sld  arics.  St.  I'ajv-  V-'Z  from  July  1.  19.38.  Earned  .surplus  wa.<, 

rcncc  Paper  Mills  and  Lake  St.  John  '^ui,  ,.r,y.  Jicrcascd  to  $900,773  from  $770,746 

Power  A  Paper  Co.  showed  some  re-  j  nient  due  .Vnrii  1.5.  i93i.  Pnynjrut  (hie  qt  December  31,  1940.  ' 

fUlCtion  last  year.  Operations  of  '  .inly  1.5.  t!i3l  deferred  until  No.venilvr  <■ » ..i-r  v  1  VXI.I  v  I 

Ttrnmnton  with  its  divcr.sified  nro-  Whm  $I  W.-IK  iwid;  .50e  raid  in  <  i  1  j  .\giz.i  ,  lu . 

fiuciion  of  pulp  and  paper  products,  h,,  j„f|  ,,  j,„  („  ^  Aniitoi  ized  t iHnding ; 

probably  I'crc  relatively  well  niaill-  Arrears  were  $15.75  on  January  15,  ^  ii',  ’  "  8'ini.. 


probably  I'crc  relatively  well  niaiii-  Arrears  were  $15.75  on  Jaiuiat. 

4  a  'lied  19to. 

For  year  1941  corporation  report-  KreoRD 

ed  total  income  up  at  $596,214  from  market  klcobd  . 

$521,678  in  1940  and  earned  over  $2  ^lligb Vow^' Illgl 

a  .share  on  its  "A"  prefciTCd  stock  as  ipso . ■ .  27',i  s^', 

compared  with  $173  a  sliarc.  .  J;  ~\i>  * 

St.  Lawrence  Corporation  was  19,33!!;“.']“:”  121:  1  *  5 

formed  in  May  1930  to  acquire  con-  mi!!!!!!!.'!!!,'  in?  n'4  b'-i 

trol  of  the  three  companies  above-  >95" .  3 

Dicntloncd.  For  each  share  of  com-  Jo!’?! snv  u  15^00 
mon  stock  of  St.  Lawrence  Paper  ihus!!!!'.'.. !!!!'.  201?  s'.i  6', 

Mills  Co.,  Limited,  there  Was  issued  i!>'39 .  6__  6'i 

mip  chorp  nf  pnmmivii  .'.t/irk  in  thp.  -t.*. .  -t 


(A  PJTALI/ATION 

Oul  - 

Ant  lioi  izid  t  landing 

Prof.  O'.";.  t(ini  . 

.?100  Par  .  $,5.(8111,000  .$.5,000,000 

Comm.,  ii.p.' . . .  ,'li.s  Hai.ooii  $1.5O.('0O 
I'liniroO  Debt 

Out- 

Authorized  standing 


1910  arm  eauwu  ovt-  High  Low  High  Low  ,  .  . . .  . 

its  "A"  prefen-ed  Stock  as  1930 . ■ .  27',i  7^4  s"',  fVj  '  Just  . ; . . ! . ‘. !  $.s.()oo.0"0  $3,4.5(i,o( 

with  $1.73  a  sliarc.  j™ .  v-  4  ^  g  j.  q-,  jgjq .  i.ooo.ooi)  i,7:i.3< 

Tence  Corporation  was  19,33!!;!!!!!!!;!  ioi:  1  *  .r,  !'],-,  offk  ers  and  directors 

May  1930  to  acquire  con-  1934!!!!!!!!!!!,'  in?  n'i  b'-i  i  C.  II.  R.  .lonoa.  pro.',  and  man. -dir 


91,4  .3  1.90  .60  B.  J.  Waters,  gen.  mgr.;  J.  McG. 

27'h  8  9  1  Stewart,  v Ice- pics. ;  T.  M.  Tlatchford. 

.3944  12  :0.OO  344  sec.  and  treas.;  .1.  II.  L.  Miller;  J.  C. 


‘J's  McKocn:  Peter  H.  .lack. 
1% - 


Powell  River  Co. 

Powell  River  Co.  tLd.,  formed  in 


one  share  of  common  stock  in  the  ibii!!;!:::!!!!;  fs  1.304  2%  ino  Dimab*  Pa 

new  company.  For  each  share  of  com-  1942 .  i.5ti  sti  2.00  .95  1  0W6II  nlVci  UU* 

mon  stock  of  Brompton  there  was  Is-  officers  and  directors 

sued  one  share  of  Class  “A”  cumula-  a.  f.  White,  chairman;  A.  k.  Ca-  Powell  River  Co.  tLd.,  formed  in 

tive  convertible  stock  of  the  new  mcron.  pres.;  j.  i.  Rankin,  vlce-pres. ;  1811,  with  headquarters  in  Vancou- 
company;  and  for  each  share  of  Lake  ronfpir’'and"D«*.'’:  IL  c'.  Flomi  I'r!  operates  mills  at  Pow- 

St.  John  Power  <Ss  Paper  common  iiorsfaii:  G.  b.  Cottreiie,  u.  w.  .stceic.  ell  River,  B.C.,  with  a  daily  produc- 

there  was  issued  7-lOths  of  a  share  of  It.  Gampboii.  J>.  IT.  Taylor,  N.  A.  tive  capacity  of  725  ton.s  of  new.s- 
common  stock  in  the  new  company.  Timmins.  Jr.,  director.'.  print,  operates  a  power  plant  at  Lois 

Milk  controlled  by  St.  Lawrence  record  of  earnings  River.  B.C.,  and  controls  4.000,000,000 

Corp.  are  located  as  follows:  St.  — Venr,  Ended  December  31—  pf  mcrcliautable  saw  timebr. 

Lawrence  Paper,  at  Three  Rivers  received. .  $.5'n6‘.!,M4  $.teL679  $.3tTA78  - 

Que.;  Brompton  at  Ea.st  Angus,  and  xtt  profits 570.739  509. 'JKi  3i5,.5i::  The  Finanrial  Times  reaches  a 

BrompLonville,  Quo.;  Claremont,  N.  iiamed  on  luf.  2.00  1.73  1.07  class  of  people  who  are  interested  in 

H.,  and  Bellows  Falls,  Vt.;  and  Lake  ■•-"'•"fd  on  <->'»'■  •••  «i  i»  <l  '8i  ^1,1^  ,,„j.  investment  securt- 


Milk  controlled  by  St.  Lawrence  recori 

Corp.  are  located  as  follows:  St.  — Venrs  E 
Lawrence  Paper,  at  Three  Rivers,  received 
Que.;  Brompton  at  Ea.st  Angus,  and  xtt'  profits!.!! 
BrompLonville,  Quo.;  Claremont,  N.  itarned  on  luf. 
H.,  and  Bellows  Falls,  Vt.;  and  Lake 


St.  John  at  Dolbeau,  Que.  The  three  d— Deficit. 


•  Outstanding  contributions  by  wood¬ 
lands  staffs  to  activities  of  the  Cana¬ 
dian  Forestry  Corps. 

•  Numerous  enlistments  in  the  aimed 
forces. 

•  Loaning  of  trained  executives  amJ 
technicians  for  organization,  design 

■  and  operation  of  government  wartime 
projects. 

•  Training  of  machine  operators  for 
munitions  and  other  war  work  and 


operotion  of  maintenance  shops  in 
direct  munition  work. 

•  Co-operation  in  the  establishment  of 

s  the  Wailimc  Machine  Shop  Board. 

•  Production  of  materials  and  supplies 
for  the  manufacture  and  packing  of 
munitions  and  for  the  housing  of  the 
armed  forces. 

•  Production  and  conservation  of  special 
chemicals. 

•  Important  support  of  War  Loans  and 
War  Savings  Campaigns. 


paid  in  1942  and  17.22  par  cent  to  be  '  W„t’  '  ’  iiolia'nd.  .i;’h.\''i, 'h.v.  .i^S  ; 

paid  in  1943.  Plan  ako  provided  for  Oul-  J.  -Mdcrlc  Haymnn.l.  Paul  Holland 

modification  of  the  tcrm.s  of  the  Autiioiizcd  .'standing  and  J.  A.  wcidon.  ] 

bonds,  including  those  to  be  issued  diiihend  reford 

under  terms  of  the  arrears  plan,  i<nn‘*  ’  ^  <7 -,00  000  8"  795  000  i‘''.i'  annum,  inliiai : 

and  deferment,  at  option  of  company,  G-'n!  Mt'gc'7%"<iuo'  S.’t '' 

of  intcres.  fallinc  due  bei.ween  No-  1950  .  2,,50o,ooo  l,'223,.500  lo-.c  si  ini 


Canada  may  well  be  proud  of  the  part  played  by  the 
Pulp  and  Paper  Industry  in  helping  to  win  the 
Fight  for  Freedom! 


Canadian  Ingen^oll-RandL^^u 

head  office  -MoifTlCEAiJ  Que.^ - a  or/^j -Sherbrooke  Que.  ‘ 

5yiX4Er*5HERBR0(»S'MONnim'T(«0miO-KIRKiANI>  LAKE-TIMMINS-WlNNireG-NELSON-VAKCOUVHl 


The  Corvettes  are  coming... 


#  Yes,  anti  they’re  the  )ohnnics-on-the- 
•spot  that  have  put  so  many  U-Boats 
on  the  s/fot! 

Off  the  ways  of  Canadian  shipbuilders, 
corve‘‘cs  are  sliding  in  cvcr-increasing 
numbers.  Out  they  dash,  with  propellers 
fhurning— tough  little  dogs  of  steel, 
fangs  ready  to  dose  on  the  sea-snakes  of 
(he  deep— bigger,  better  corvettes  than 
those  which  helped  wiu  the  hrst  Battle 
of  the  Atlantic. 

Speed  is  their  watchword,  speed  that 
must  be  transmitted  from  power-plant  to 
propeller.  And  into  the  all-important 
link— the  propeller  shaft— must  go  flaw’- 
lessly  dependable  steel.  Steel  that  will 
not  Jail! 

To  Dosco— one  of  Canada’s  largest 
industries— has  been  entrusted  the  job  of 
producing  propeller  shafts  for  many  of 


Canada’s  corvettes  and  the  ships  they 
convoy.  Aboard  these  vessels  of  our 
growing  fleet  is  found  evidence  of  the 
scope  of  Dosco’s  vast  resource's— shell- 
cases,  gun-mountings,  ship-plate>  and 
other  vitil  war  materiel. 

The  corvettes  are  coming!  And  Dosco's 
steel  will  shoulder  its  full  share  of 
the  burden. 


M  ena  of  Deice't  hrging 
BBcfibni,  a  eorvatf#'*  link 
bntwnnn  powar  anJ 
propnilnr  it  bom  —  tho 
propolhr  thafi  it  forgoJ. 

daibk. 

DOSCO 


DOMINION  STEEL  &  COAL  CORPORATION  LIMITED 

Only  Producar  of  SImI  and  SIbbI  Productf  in  Canada  Wholly  Solf-Sustained  Within  the  Empiro 
PLANTS,  WAREHOUSES  AND  SALES  OFFICES  ACROSS  CANADA 


I 


US 


THE  FINANCIAL  TIMES,  MONTREAL.  FEBRUARY  5,  1943 


Bathurst  Power  &  Paper  Co. 

Profits  Before  Taxes  Up  Moderately  For 
First  9  Months  of  Last  Year  But  Three  Quar¬ 
ter  Results  Less  Favorable  Earned  S2.17 
A  Share  on  “A”  Stock  in  1941  as  Against 
SI. 97  in  .1940. 

Official  estimate  of  operating  re- ]  class  B,  n.p.c...shs.  500,ooo  300.' 


Fraser  Go’s.  Limited 


suits  of  Bathurst  Power  and  Paper 
Co.  Ltd.  for  first  9  months  of  1942 


UIVIDEM)  RECOnO 


)  M  n  M  I  ^Tapper.  Company  owns  2,305  acres  ^  i  ■  ' 

i  Ontflrio  PBOer  Co.  I  timber  limits  and  imlds  mider  U-  IliKAOIll^  IbA  C  I 

I  wiiawiiw  ■  Npvi  ww.  cense  an  additional  868  square  miles.  riCl9l#l  WV  Oa  fcil 

^  Ontario  Paper  Co.  and  its  subsiu-  The  Quebec  North  Shore  mill  at 

I  lary  Quebec  North  Shore  Paper  Co.,  ne;vsprint  ^111  in  Canada,  having  |  Operations  Continue  j 

I  controlled  Jointly  by  owners  of  the  neen  completed  in  June  1938.  The  '  F..,.  Qnnoinl  P 

I  Chicago  Tribune  and  the  New  York  mm  ^as  a  daUy  productive  capacltp  Uemand  for  Special  f 

I  Dally  News,  operate  two  large  news-  of  400  tons  of  newsprint  and  energy  crease  in  Total  Revcn 

pr.nt  mills  at  Thorold,  Ontario,  and  necessary  for  the  operation  of  the  Vx.ai*a 

Bale  Comeau,  Quebec,  which  supply  mill  is  derived  from  company’s  own  I  ears 

the  newsprnlt  requirements  of  the  plant  on  the  nearby  Outardes  River 

“Tribune”  and  a  portion^  of  the  re-  n-hlch  has  an  installed  capacity  of  Operations  of  Fraser  Co.,  produer ,  loss 
quirements  of  the  “News.”  60,000  h.p.  and  a  potential  capacity  of  pulp  and  pulp  products,  have  con- 

The  Ontario  Paper  mUl  at  Thorold  of  120,000  h.p.  tinued  at  a  high  level  of  activity  jn4i 

1ms  an  annual  productive  capacity  of  Arthur  A.  Schmon  is  president  and  during  the  past  year.  For  1941  com-  1942 


Anglo-Canadisi  Pulp 


!  which  has  an  installed  capacity  of  Operations  of  Fraser  Co.,  produer ,  193S 
60,000  h.p.  and  a  potential  capacity  of  pulp  and  pulp  products,  Jiave  con- 


Class  A— 25  cent.,  paid  March  1^.  153,979  tons  of  newsprint;  127,244  general  manager  of  botli  Ontario  pany  reported  operating  profits  of  officers  anu  directors 


Indicated  a  moderate  expansion  in  toim  of  ground  wood  pulp;  36,634  tons  Paper  and  Quebec  North  Shore  $5,116,591  against  $3,221,641  in  1940 

net  profits  after  all  charges  and  quarterly  of  sulphite  pulp;  and  3,782  tons  of  Companies.  and  $1,768,529  in  1939,  with  net  earn- 

UTite-offs,  except  federal  taxes  as  paj-ments  of  25  rent.,  paid  in  i94o._Quar-  - _____ -  Ings  at  $1.17  a  share  against  99'3 

compared  with  corresponding  period  teriy  dividends  of  2r>  cents  plus  2.">  cents  -  ■  ■  ■  ■  cents  year  before  and  loss  of  $208,- 


Controlled  by  Rothermcre  inter¬ 
ests,  and  with  the  1st  mortgage  dc- 
Operatioiis  Coutiuuc  Active  Due  to  Heavy  ^ntures  guaranteed  bp  Daily  Mirror 

¥*i  T  Newspapers,  Ltd.,  a  Rothei*merc  or- 

Ucnifllicl  tor  S^pccifll  ^aper  *  roclucis  in*  ganizatlon,  secui*ity  interest  in  An- 

crease  in  Total  Revenues  Sharp  In  Recent  gio-canadian  Pulp  &  Paper  Mills  Ltd. 
^  ‘  m  the  Dominion,  is  negligible.  A  sub- 

Years  stantlal  proportion  of  the  company’s 

newsprint  output  is  sold  on  contract 

13s .  2<i'i  9  21  Hi  10  to  various  Rothermere  publications  in 

'39 .  22  6'4  23U  10  Englandi 

141!!'.!.'!!!!!!!  *s  ^0'^  w^t  ^7'^  Anglo-Canadian  was 

'42!!.’!'.!!!!.'!!  12  ..  is'a  TVs  included  in  the  huge  Canada  Power 

OFFICERS  AND  DIRECTORS  *  through  HC- 

quisition  by  that  company  of  its  en- 
Aubrey  Crabtree,  pros,  and  gen.  man-  o„(.tand=im  common  -BVwl 

rer;  Donald  Fraser,  vice-pres. ;  I..  M.  <)UlSiana.ng  common  stOCH.  Foi¬ 


ls' i  21%  IS'U 

0  im-i  7  I 

13 'a  7V. 


iQii  o(.  .1  00s  oeV^Qfnet  *1  191  extra  in  1941,  and  quarterly  payments 

of  1941  at  $1,213,294  as  agauist  $1,121,  2^  cents  plus  two  25  cent  extras  In 

469.  Figures  for  3rd  quarter,  however,  1949 
showed  a  considerable  drop  in  pro-  Class  B— None, 
fits  before  taxes,  to  $332,014  from  m.4BKET  record 

$476,266  in  same  period  of  previous  Class  A  Class  B 

year.  Third  quarter  results  were  due  High  Low 


larly  of  wood  supplies. 


as  compared  with  $1.97  a  share  earn-  . 

ed  for  previous  year.  Company  paid 

$1  a  share  in  dividends  on  its  “A”  1940 . 

stock  last  year,  same  as  in  1941.  . 

During  1941,  Bathurst  improved  its  , 

kraft  board  production  facilities.  officer 
Four  kraft  digesters  were  replaced  T|""‘son'’~icr 
with  new  machines,  a  recovery  fur-  p^r*.  and  see 
nace  installed  in  the  kraft  mill  and  pro.,,  in  chargi 


High  Low 

High  Low 

1929 . 

10  10 

1030 . 

...  10%  ,5 

4%  .3 

1931 . 

• .  •  5  3 

J  J 

1932 . 

3  1 

1% 

1933 . 

8  1 

2  1 

19.34 . 

S'j  3 

»>  f'i  /4 

19.35 . 

14  S'i 

4%  1 

19,36 . 

IS’4  10% 

8  3 

1937 . 

'23  a*  9 

12'4  3% 

1938 . 

...  11'.  6',.; 

4’h  3 

1939 . 

lO'.j  .5 

•5%  1% 

1940 . 

...  J5?h 

5  1.80 

1941 . 

14  >4  10% 

3  1% 

1942 . 

14’ i  10% 

3%  1.40 

Consolidated  Paper  Corp’n 

Operating  Results  Showed  Continued  Im¬ 
provement  in  1941'  But  Less  Favorable  Trend 
Developed  Last  Year  'With  Many  Adverse 
Factors  —  Company  Has  Huge  Mill  Capacity 


ings  at  $1 17  a  share  against.  99*3  Sherwood,  vicc-pre.,.  in  chareo  of  finan-  lowing  default  on  its  funded  debt  by 
cents  year  before  and  loss  of  $208,-  and  comptroller:  ir.  c.  No.,eworthy,  Canada  Power  &  Paper,  the  present 

.-An  _ _ ■.  4—  .non  y*  II  Henderson,  ticasinei.  nnTQr1i7.nt.inn  nnnisnliHn.toel  Pano  — 


638  (56  cents  a  Share)  in  1939.  n^erto'r,-J.\  ConrolicUted  Paper 

In  recent  vears  company  has  in-  tree,  a.  fi.  Campbell.  H.  p.  Thorniiiii  Corp.  took  over  all  the  constituent 
creased  its  timber  holdings.  Despite  s.  F-  Dun^can  (’i^ronto),  f.  companies  except  Anglo-Canadian 

expenditures  for  this  purpose,  work-  iian^on  (F?;drict'on'[‘’-v^  K.  which  reverted  to  Its  former  control. 

Ing  capital  at  end  of  1941  exceeded  s.  JiacLachian.  Anglo-Canadian  with  a  mill  at 


Ing  capital  at  end  of  1941  exceeded 
$3’^  milions. 

Fraser  Company,  Ltd.,  with  mills 
at  Edmundston,  N.B.,  and  Madawas- 
ka,  Maine,  has  a  widely  diversified 


RECORD  OF  earnings 


which  reverted  to  Its  former  control. 

Anglo-Canadian  with  a  mill  at 
Quebec  Cit.y,  has  an  annual  news¬ 
print  production  of  180,000  tons  of 
newsprint  or  600  tons  daily.  Timber 
limits  are  located  in  the  Montmor- 


On  an  11  per  cent  increase  in  ton- 


H.'VRKET  RECORD 


.  14  3  lU'.w  9,3  1941  operating  profits  almost  $400,-  Jj,;,-” 

officers  and  DIRECTORS  j  000  greater  than  for  preceding  year, 
offirers— 11.  L.  iveiiion.  pro.s. :  A. ;  Due  to  a  reduction  in  profit  on  ex-  19.39.. 

Thomson,  vlcc-pro.s. :  H.  J._Wfbb.  '  ire-  ,  Ima  vier  write-off  ho  de-  ’9411.. 


L/Ow 

lUi 

1 

19.37 . 

5 

1% 

19.39 . 

1940 . 

.  8% 

3 '4, 

1941 . 

1942 . 

.  3% 

1% 

at  Edmundston,  N.B.,  aiid  Madawas-  -vears  Endrd^  Dccrmher  newsprint  or  600  tons  daily.  Timber 

ka,  Maine,  has  a  widely  diversified  .?  .$  •$  limits  are  located  in  the  Montmor- 

production  of  sulphite  pulp,  sulphite  C)pcr.  income  .';.iid,5ni  .3,221.041  i.7w,.329  ency  district  of  Quebec,  200  sq.  miles, 

bond  paper,  waxing  and  catalogue  xerSneomT'.  ^  ‘"uliess  f 

papers,  paper-board,  and  lumber.  — . —  the  Norih  Shore  of  Quebec,  2249  sq. 

Output  for  the  Restigouche  subsid-  ♦—Deficit.  miles. 

iary  consists  almost  entirely  of  high  b.\e.\nce  sheet  FiGCiiiES  a  .1  i  i 


ij.i  iary  consists  almost  entirely  of  high 
I'j  grade  bleached  sulphite  or,  rayon 
pulp. 


— As  at  December  SI— 
1911  1940 


Tlie  mill  at  Edmmidston,  N.B.,  has  21,47.'.  .3.-, o  22  3't'>.s.-,7  2.3  .”.90  .-,.31 

an  annual  productive  capacity  of  60,-  fix.  a.-<s(t.s  iMsiiriv  J.%3i9'.i44  io!994!.v'27 
000  tons  of  bleached  sulphite  pulp,  is®et.s  fl.97.'<.,3.3o  »i.9,'.s.:!«.-.  o.:'..'.i.tii!i 
12,000  tons  of  unbleached  sulphite,  3.90.5,920  a.sio.suo 


OFKiCKKs  AND  DiiiECTORS  j  21,000  tODs  of  papcrboard.  The  Mada- 
Officers — i^oMontn  J.  Rpinap.  presi- 1  mill  has  a  yearly  capacity  of 


other  equipment  added.  j  Camp- 1  ^  requirmente.  however  net  officers  .4ND  directors  21.000  tons  of  paperboard.  The  Mada- 

Bathurst.  Power  &  Paper  Co.  Ltd.,  beul  h.  r.  lio'binson.  k.  6.  ivey.  n.  L.  earnmgs  show^  only  ^  im-  officers— i,a Monte  J.  Remap,  presi-  waska  mill  has  a  yearly  capacity  of 

with  a  mill  located  on  tidewater  at  weidon,  .t.  r.  vvoodyatt,  Jo.spii  simarci.  pro\  ement  lor  the  year,  ueing  equal  to  deqt;  Francois  Faure  and  cbas.  k.  51,000  tons  of  high  grade  sulphite 
Bathurst,  N.B.,  has  a  daily  capacity  record  of  e.%rninos  34  cents  a  share  on  outstanding  Wbitebcad,  vioc-prc.Mdcnts;  r.eo.  M.  papers  and  39,000  tons  of  jiaperboard. 

of  no  tons  of  groundwood  pulp.  136  — Ymrs  Ended  December  31—  Capital  Stock,  the  same  as  for  pre-  ^^pircVi’erT'o  '^\v’iifmi°  Hods-  Sulphite  pulp  supplies  for  the  Mada- 

is  absorbed  by  the  company  Itself  for  d.vI. lends  vlous  year.  seeretai.v:  I'.  i-lo>9i  Adam.s,  ireas-  waska  mills  are  delivered  from  the 

the  output  of  various  grades  of  paper.  .  ?9is.447  f.'.iHi.mm  working  Mpitaliniproved  to  m-er;  John  w.  Hodgson,  as.sit.  treas-  Edmundston  plant  in  liquid  form  by 

Paper  machines  have  a  daily  capa-  i9^ .  j5.4,5s.35h  ?s6,7i.i  4no,()oii  extent  of  over  $2, (^,000  during  the  '“'^'iYrrtora  i.nMen'e  .r.  Reinap.  i'.  K.  means  of  a  pipe  construction  betw’oen 


4,934.210  3,3S1,!t59  3,000.411 


,  ,  \  ice-piT  sid.-nt.  K.  M. 

A  suit  Of  wann  army  imdcrwear  |  M.-mager,  ii.  nrUiKe. 


miles. 

Out- 

-\uthorlzcd  standing 

1st  pref.  7%  $100 

Par  .  fS, 009, 000  $8,000,000 

I'om.  n.p.i' . slis.  1,3.".(K)0  xl.3.'>,(MK) 

Isl  Altgu  licbont _  f.3,239..500  £3,001,270 

X— Ciintrolliiig  sl.arcs  owned  by  Kolb- 
ennere  cnt'.rpri.'ics. 

OIUCERS  AND  DIRECTORS 

Jolin  Cowley,  prc.?. :  U.  E.  MeMichael, 
l.st  vice-pic.sident ;  IV.  .T.  (Marko,  2nil 
\  ice-piT  sid.-nt.  K.  M.  Lillie,  General 
M.-inager,  G.  II.  nrulge,  see.  and  tva.«. : 


Bathurst,  N.B.,  has  a  daily  capacity 
of  no  tons  of  groundwood  pulp.  136 
is  absorbed  by  the  company  Itself  for  I 


RECORD  OF  E.4RNINOS 
— Yrnrs  Ended  December  31— 


cylinder  baard,  while  the  company 
I'.as  for  sale  a  substantial  excess  pro¬ 
duction  of  sulphite  pulp. 

Tlie  location  of  the  mill  on  tlde- 
watea-  is  of  material  benefit  to  the 
company  in  the  export  market,  in 
which  a  large  proportion  of  its  board  j 
output  is  sold. 

CAPITALIZ.CTIO.V 

Out- 


.Sal'-B 

Net 

■profit  DivlOends 

1941.... 

.  $6,1MH>.01  1 

$918,447 

1940.... 

.  .5.4r>S,3.58 

?86,71.5 

40O.UOO 

19,39..,. 

3.6,34,024 

81,196 

100,000 

19.38.... 

.  n,:»2o.’226 

1.5.3.012 

JOO.OtH) 

1937 .... 

3.904.523 

4,54.147 

100,000 

19,36. ... 

.  2.060,07.'; 

47.370 

.  1.817.670 

P4..v;4 

1934. ... 

.  1, ’281, 653 

•6,970 

derson.  compi roller :  o  Wilfred  Hodg-  Sulphite  pulp  supplies  for  the  Mada-  guia,.]..;  n  imphnw.  K.  I  .  McM^ 

.son,  seeretai.v:  I'.  I-Io>^I  Adanrs,  Ireas-  waska  mills  are  delivered  from  the  ‘  Iltzpatrlek  and  M.  .1.  ( larke. 


La  Monte  .1.  Relnap.  ' K. 


* — Deficit. 

BAI.A.VCE  SHEET  FIGCRES  | 
— at  December  31 —  j 

1941  1940  1939 

$  -  •$  5 

Tot.  assct.s  20.830.021  20.086.731  18.710,219  I 
Fix  assets  10,942,78.9  1.5,988.747  1.5.424,297 
Cur.  assets  4.487,038  3,857,li39  .3,122„57I 


Authorized  standing  VVk,  cap.  3,049,709  2,800,093  2,483.417 
Class  A,  n.p.v...shs.  750.000  40O,00(i  Karn.  surpl.  1,944,788  626,541  4.37,644 

Donnacona  Paper  Company 

Donnacona  Paper  Co.  Ltd.,  report-  .annually.  The  company  was  formed  | 
ed  for  the  year  1941  a  contraction  ]  in  January  1928  to  acquire  the  as-  j 
In  net  earnings  despise  a  healthy  ex-  j  sets  of  a  predecessor  company  of  j 
pansion  in  operating  profits.  Not  the  same  name.  j 

after  all  charges  for  year  was  equal  |  capitalization 

to  28  cents  a  share  on  outstandin,? !  ‘  ‘  ‘  „  .  .  i 


shortages  and  by  increases  in  trans¬ 
port,  lumber  and  other  costs.  In 
addition,  consumption  fell  off  ma¬ 
terially  in  latter  months  of  the  year. 
capitalization 

Out- 

Authorized  standing 
Comm.,  np.v...shs.  3,500,090  2..566,728 
Out- 

Autliorized  standing 

1st  Alortgagc  gold 
bonds  and  ster¬ 
ling  debenture 
stock  OU.fi)  duo 


Dunning. 

RECORD  OF  EAR.NINGS  mc\Tv" oT7ob  000  00^ feeroFlumb^^  i  Province  of  Quebec  has  found  ods  learned  in  the  laboratory  being 

-Tears  Endcd^  Dcce^mbcr  ^nually!  A  totol^f  33  shingle  ma-  a  commercial  use  for  Uie  waste  sul-  employed  on  the  whole  stretch.  Tho 

?  ?  S  chines  are  operated  by  the  company. !  liquor  from  chemical  pulp  mUls.  composition  is  made  up  of  90  per 

Oper.  profit.  ,s,o.5!t.’2.50  8.479,18.5  .5.107,084  r„mnflnips  controls  ihroueh  1  is  now  brmgmg  this  liquor  into  cent  gravel,  about  9  per  cent  of  clay 

'■•bta'ir  ^ershtoTcnSe  0^  !  -  ^i^er  for  the  surfacing  of  and  one  per  cent  of  the  sulphite  li- 

BALANCE  SHEET  FIGCRES  ital  stOCk,  the  ReStigOUCllC  Co.  Ltd..  |  *  . aw.-. 


means  of  a  pipe  construction  betw’oen 
the  two  mills,  approximately  a  mile 
apart. 

A  total  of  nine  sawmills  are  oper¬ 
ated,  five  planing  mills  and  four 
shingle  mills,  w'ith  an  aggregate  ca¬ 
pacity  of  100,000,000  feet  of  lumber 


Quebec  Is  Using  Waste  Sulphite 
Liquor  In  SurfMing  Of  Roads 


BALANCE  SHEET  FIGCRES 
1911  1940  1939 

*  .$  $ 

Tot.  assets  63.5.57.232  63,447,240  09.1,53,440 
Fix.  assets  42, .30.8,30.3  4,5,070,378  47,367,218 
Cur.  assets  20„572,.53n  17,8.5,5,762  1  2,328.022 


with  a  bleached  sulphite  mill  near 
Campbellton,  N.B. 

CAPITALIZ.VTION 


highways.  This  development  is  the  quid. 

result  of  restrictions  placed  upon  the  Experts  say  that  the  use  of  thia 
use  of  asphalt,  the  constituents  of  composition  will  mean  that  even  if 
which  are  now  required  for  war  work,  the  department  has  to  do  without  as- 
Tlie  Hon.  C.  D,  Bouchard,  Minister  phalt  in  the  future  it  will  be  possible 


15.4.39,203  13..309,': 


CLAVVI  cui  Viiaigvo  wao  ,  CAPIT.\LlZ.4TION  izawwvw  rv***w* 

to  28  cents  a  share  on  outstandin,? !  ‘  ‘  ‘  .  ,  v  have  been  in  heavy  demand,  sales  of 

capital  stock  as  compared  with  34  j  stock— shares  Hinde  &  Dauch  Paper  Co.  in  recent 

cents  a  share  earned  in  1940.  Com-  Funded  Debt  ^  ”  5’ears  have  been  making  successive 

pany  however,  improved  its  finan-!  ..  . . .  out-  new  high  records.  In  1941,  all  depart- 


1961  . $63,000,000  $49,262,458  I  Earn.  surp.  2.67.5,908  985,650  111,130 

Hinde  &  Dauch  Paper  Co. 

Making  paperboard,  boxboard  and  |  owned  by  Kimberley  Clark  and  New 
\  arious  other  pulp  products  which  York  Times. 


cents  a  share  earned  in  1940.  Com¬ 
pany  however,  improved  its  finan¬ 
cial  position  substantially  during 
1941  despise  some  $310,0<X)  spent  in 
plant  expenditures. 

At  end  of  1941  Class  “A"  share¬ 
holders  of  Donnacona  Paper  Co. 
Ltd.  approved  the  abolition  of  the 


BUILDING  IN  FREDERICTON 


Funded  WbV  '  jyears  have  been  making  successive  - 

. —  .  Out-  i  new  high  records.  In  1941,  all  depart-  Fredericton.  —  Building  permtis 

r-  1 1  I  issued  in  Fredericton  during  1942  1933.. 

bondfsor  4°’  .$12,()00,000  $6,584,0()0  and  output  Continued  heavy  ill  1942.  totalled  $154,000..  or  almost  treble  1934.. 
O', 5 <7,  s.  F.  Notes  For  1941  company  reported  earn-  those  of  the- previous  year  when 

due  1947  . ,  750,000  618,500  ings  atfer  taxes  etc.  at  $1.65  a  share  554,000  was  reached.  I'o'sr’.’. 

MARKET  RECORD  agauist  $1.38  a  share  year  before. 

Class  A  cla.ss  B  i  VVitli  the  December,  1941,  quarter- 


O',  <7,  S.  F.  Notes 
due  1947  . . 


those  of  the-  previous  year  when 
$54,000  was  reached.  I'osr 


itutiiorized  stamiing  Roads  foi’  the  province,  has  been  to  build  roads  of  this  stabilized  gravel 
111,1301  Comm,,  n.p.v. . .  .shs.‘  500,000  '371,010  working  on  this  subject  for  some  time  which  will  be  dusUess,  with  a  hard 

Funded  Debt  Emcst  Gohier,  chief  engiii-  surface  though  ea.sy  on  vehicles  and 

1st  mort.  6%  s.F.  Roads  Department,  J.  B.  as  suitable  generally  for  traffic  as  a 

bonds  due  loHo. $15,000,000  $5,905,500  Garneau,  chief  of  the  department  bituminous  concrete  or  a  cement- 

Guarnnteps  .$3, 668, .'>00  out.sianding  of  laboratory,  and  Guillaume  Piette,  concrete  road. 

Re.stigouche  Co.,  1st  Mortgage  6  s  of  engineer  in  charge  of  the  study  of  This  development  recalls  sbnilar 

DIVIDEND  RECORD  soUs,  who  Spent  two  years  at  the  work  that  was  successfully  done  by 

None  at  present.  25  rents  paid  quar-  University  of  Michigan,  where  he  the  Laurentide  Company  at  Grand 

teriy  April  1928  to  October  1929  on  old  specialized  in  the  study  Of  sulphite  Mere  about  twenty  years  ago. 

stock.  None  since.  liquid  as  a  road  binder.  *  _ 

3i.\RKET^  RECORD  department  has  been  laying  a  Edmonton.  —  Central  electric 

lifgir’Loii^  °Hr4'*i!,ow  sui'face  of  this  stabilized  gravel  —  stations  in  Alberta  report  output  ot 

if)33 .  ;!  2'i  ..  which  is  what  the  composition  form-  370,717.000  kilowatt  hours  for  the 

1934 .  12'^  ::  9  2  ed  by  the  sulphite  liquor  is  called—  first  eleven  months  of  last  year, 

.  j'-’J  ott  thc  St.  Esprlt-St.  Donat  highway  compared  with  282,401,000  for  th« 

.193 7.’.'.’.’.*. '50  iiVi  '50  ii'i  over  a  distance  of  18  miles,  the  meth-  similar  period  of  19-11. 


the  company  and  the  merging  of  the  5933 
two  classes  of  stock  into  one  class  1937 
of  capital  stock  of  which  there  is 
now  outstanding  a  total  of  376,572  ji^ 
shares.  1941 

A  new  board  machine,  with  a  1942 
capacity  of  35  tons  a  day,  was 
brought  into  production  by  the  com-  in 


19,35 . 

....  4'4 

1 

1036 . 

....  17% 

4% 

16', 

-Va 

1937 . 

. ...  19’,i 

5 

19 

5 

1938 . 

8’1 

3'i 

n 

19,39 . 

10% 

9% 

1940 . 

....  10 

SJ.g 

8% 

1041 . 

.5% 

5% 

2% 

1942 . 

4% 

w'.'i 

U  */•* 

DIVIDEND  RECORD 


annual  dividend  rate  on  the  capital 
stock  was  increased  to  $1  annually, 
from  50  cents  annually  previously. 
The  50  cents  rate  had  been  in  effect 
from  April,  1939.  From  December,  1 
1936,  to  December,  1938,  the  rate  had  1 
been  $1  annually.  In  July,  1928,  dlvi- 


t  into  production  by  the  com-  initial  dividend  paid  at  the  rate  of  10c  distribution  had  been  started  at 

Other  additions  to  the  board  a,  share  on  “.v  and '‘B  "  .stocks,  October  annual  rate  of  $1  but  in  January, 
miir  have  permitted  development  of  1930.  the  usual  quarterly  paj-ment 

a  number  of  new  specialties  which  officers  and  directors  !  was  omitted.  No  dividends  were  paid 
have  found  a  ready  market.  In  viev  Roht.  r.  Kernan,  pres. :  Hon.  oep.  Pa- 1  thereafter  until  December,  1934,  when 
of  increasing  shortage  of  electricity.  Sd*Fd^e^pre's.7\sfr";ieJ;g“J^  cents  annual  rate  was  estab- 


steani  plast,  to  take  the  place  of 
previous  dependence  on  sales  of  sec- 1 
ondary  electric  power.  | 


l\  s. 

Gla.ssco  and  Hugh  Mackay. 
RECORD  OF  EARNINGS 

Total 

Net 

1941.. 

Karnings 

Kn  rninp.s 

$104,655 

1940.. 

129.640 

1939. . 

8.986 

19,38. . 

n  o  ««o 

10o7. . 

19.36.. 

JOG"). . 

J0G4. . 

••••»• 

J0G3. . 

J0G2. . 

193!.. 

1930. . 

1.178 

1929.. 

2.005 

1928.. 

62,371 

years. 

Hinde  &  Daucli  Paper  Co.  of  Can- 


Trenton  Mill  a  daily  capacity  of  105  ■ 
tons.  ' 

Sales  offices  are  maintained  by  the  1 
company  in  Toronto,  Montreal,  Ham-  | 
ilton  and  in  other  chief  centres  of  > 


of  72,000  Ions  of  newsprint,  30,000  b.alance  sheet  figcres  j  lof  a  wide  variety  of  packing  and  | 
tons  of  news  sulphite  pulp,  65,000  — A»  at  December  SI—  :  packaging  purposes.  I 

T  T  1  capitalization  1 

WrTT-n’'®-  ‘’f  ‘“!"f|T0t.asseU  l.%.5(M.r,l»8  14,,4^^^^^  * 

board.  Mill  improvements  effected  Fix.  a.sscts  11. ft07,.3!i6  11.777.917  11.614,747  I  Authorizeri  standing  | 

last  year  would  bring  newsprint  '’"r.  as.set.s  7..594.4,3.5  2,374.6.59  2!322!o4fl ,  1 

capacity  up  to  87  000  tons  and  1..33nou  1.140.68l  1..",4n.!»oi  !  51.ot  o  owned  by  Hinde  &  Dauch, 

,>  uy  Lo  o(,wo  ions  anu  I  Per,,..  Res  4  687  701  4  084  075  5  617  84s'  Paper  Co.  , 

groundwood  capacity  to  96,000  tons  I  Ra,n.  surpl.  248,712  181,714  52  074  1  Funded  Debt  j 


for  a  wide  variety  of  packing  and 
packaging  purposes.  I 

capitalization  I 

Out- 

Authorized  standing 


Provincial  Paper  Limited 

Due  to  its  diversified  production,  l  ment  July  l,  1927  and  quarterly  since, 
with  newsprint  making  up  only  a  common  —  $1.25  paid  in  1930:  $i  paid 
minor  part  of  its  total  output.  Pro-  an3“ri^aur’in  ?935.“'^On!fucd'*rn  S 


1st  Mtge 

1!M1 . 

on.  May  1.  1943-4..  300,000 

MARKET  RECORD 

High  Low 

.  12' i  S'A 

jfm> . 

.  36 

8U* 

1030 . 

.  16 

8  ' 

1038 . 

J  33 

1037 . 

OOJ 

1  14 

1936 . 

«05 

s  12 

l  incial  Paper,  Ltd.,  has  been  at  an 
advantage  recently  over  companies 
making  only  newsprint.  Pine  papers 


90  cents  in  1937.  None  since. 

OFFICERS  AND  DIRECTORS 


DIVIDEND  RECORD  | 

Raid  quarterly  Jan..  April.  July  and 
October.  None  from  1931  to  19.33;  1934, 
12*3  cents:  1935.  .50  cents;  19,36,  62% 


S.  F.  Duncan,  pres.;  W.  S.  Barber,  cents;  1937-3,8.  $1.00  each;  1939,  12% 


made  by  the  company  have  b^n  in  secy,  and  treas.;  vv.  H.  Smith,  vice-  cents;  quarterly  since. 


hcavY  demand,  and  total  profits  have  R''*' ,?•  Z- 

shtmm  a  shorn  i?-  '' ‘'®on.  T.  Broadhur.st,  J.  S.  Niven, 


shown  a  sharp  improvement  since 
start  of  the  war.  Amount  available 
for  capital  stock,  however,  has  been 
limited  by  effect  of  taxes  and  other 


the  prefe.Ted  against  $7.81  year  be- 


Paper  Co.  Earnings  for  1942  are  un¬ 
derstood  to  have  been  well  main¬ 
tained. 


Ont.,  and  the  others  at  Thorold,  Mille  | 
Roches  and  Port  Arthur.  Ont.  Total 
capacity  of  the  five  plants  is  190  ! 


F.  Duncan,  Alex.  Fasken. 

RECORD.  OF  E.IRNINGS 
—Years  Ended  lleoember  SI- 


19-41.,.. 

Karning."  Dlvldemls 

Sufphi.s 

•  •  •  S  1  2,  i>,t6 

$24,5.0(KI 

$1,257,702 

IMO,... 

27.3.217 

24.5.000 

l,13n,2.5f 

19.39. . . . 

.31.3.748 

245.000 

1.102.080 

19.38.... 

. . .  784, ,804 

24.5.000 

1,003.201 

1937.... 

•  ••  007.665 

335.000 

l.nO(i,089 

19.3l>.... 

...  74s.  103 

245.000 

l.nno.147 

1035. . . . 

...  71.3.617 

21.5.000 

846.76' 

19.34.... 

...  694,614 

24.5,000 

814,876 

19.33.... 

5R0,86t 

24.5,00) 

688.007 

19.32.... 

...  614,678 

24.5,000 

682,340 

19.31.... 

...  782,784 

245.000 

7.52,570 

1930. . . . 

99.5,747 

370.000 

672,431 

1929.... 

.*•  3.136,0^i^ 

245,000 

520.‘243 

1928.... 

...  1.140.230 

245,000 

186,775 

BALANCE  SHEET  FIGCRES 
— Year*  Ended  December  31— 

1941  1040  19.39 

. I . ?  $ 


OFFICER.S  AND  DIRECTORS 
Sidney  Frohman,  prea ;  T,.  F.  AVin- 
chell.  vlce-pro.“.  and  gen. -mgr. :  .1.  H. 
Macljcod.  secy. ;  T.  K.  Lloyd,  treas.  M. 
H.  Murch,  R.  L.  AA'.arrcn.  M.  H.  Mc¬ 
Arthur  gen.  sales  manager. 

RECORD  OF  EARNINGS 
—Years  Ended  December  SI—  ' 
1941  1940  1939  | 

$  .8  $  I 

Oper.  profit _  1,338.299  924.064  413.408: 

Taxes  .  &3.5.000  300.000  60,000 1 

Interest  .  12,000  10. ,3.33  23.332 

Net  profit  .  494.489  414.88.3  298,210, 

Per  share  .  1.05  1.39  .99: 

BALANCE  SHEET  FIGCRES 

— .%&  at  December  31—  ' 

1941  1940  19.39  I 

8  $  '  ? 

Total  assets.  4. 6I7„366  4.071,983  3..568,7I3 
Fixed  assets.  1.901.078  2,05.5,278  2, 0.'m.279  I 
Cure,  assets.  2..58.3,4S0  1,939.30,5  1.409,751  I 
VA'ork.  cap...  1.746,004  1,48.5,009  1,2.52,4401 


P' 


[oSthe  ^oV 

at  BATHIJRSV 


J!?,®  T5.-‘-  13,490.4.36  I.3.I2L29  Earned  surpV.  2;39i;.577  2:07^434 


pany  produces  high  gi'ade  book,  bond,  Kix.  assets  i>.903.soi>  9.8.7,114  9,672  98.1 

coated  and  writing  papers.  Rm’-  assets  .3, sot. .580  .3.478.936  3!264!76.3 

Of  the  $5,300,000  of  6%  per  cent  cap.  3,018.947  2,87.5.246  2,so3,054  Spruce  Falls  P.  &  P. 

first  mortgage  bonds  originally  issued  - 

there  remained  $3,316,000  outstand-  WmstlllillfttPF  PflnOF  P  A  Spruce  Falls  Power  &  Power  Co. 
Ing  at  the  end  of  1940.  The  company  Wf  wOlIlIIIIOlCI  ■  ApCI  Vila  Ltd.,  controlled  by  the  Klmberley- 

has  $3,500,000  of  7  per  cent  preferred  Clark  Corp.  and  The  New  York  ’Times 

stock  outstanding  on  which  divi-  ,  Westminster  Paper  Co.  Ltd.,  form-  Co.,  operate  a  mUl  at  Kapuskasing, 
dends  have  been  paid  regularly  since  in  1926  as  successor  to  Westmin-  Ont.,  with  an  annual  capiacity  of 
Issue  in  May,  1927,  whUe  the  prede-  stcr  Paper  MUls,  Ltd.,  operates  at  186,000  tons  of  newsprint.  A  sulphite 
cessor  company  had  previously  jiatd  Westminster,  B.C.,  a  plant  for  'pulp  mUl  is  owned  and  operated  with 

preferred  dividends  at  the  same  rate  the  manufacture  of  UTappings,  tissue  a  daUy  capacity  of  230  tons,  also  a 
back  as  far  as  1917.  toUet  papier,  papier  napkins  and  tow-  groimdwood  pulp  mill  ■R’lth  a  daUy 

CAPITALIZATION  frult  'RTapplngs,  etc.  Mill  has  dal-  capacity  of  440  tons.  Company  has  a 

Out-  ly  capacity  of  40,000  piounds  of  papier,  surplus  sulphite  capacity  of  46,500 

r,  n  V.  qv,.  addition  to  an  impiortant  domes-  tons  a  j-ear. 

Pref.  7%  $100  par. .  $3..50«.ooo  $3,500,000  “C  business  the  company  does  a  sub-  At  Smoky  Falls,  approximately  50 

X  All  held  by  Abltlbl  Power  and  Paptr  stantlal  export  trade  With  the  Orient  miles  from  Kapuskasing,  a  piower 

Company.  d  d  D  bz  Australia.  plant  with  a  productive  capacity  cf 

'  *  Out-  Controls,  through  majority  stock  75,000  h.p.  is  owned  and  opierated; 

Authorized  standing  ownership.  Pacific  Coast  Papier  MUls,  undeveloped  piower  resources  amount 
0-^ar  1st  Mort.  a  Washington  corporation.  During  to  i»,000  h.p.  Company  supplies  the 

d^*i047  ..r.'?.^’ $10,000,000  $3,106,000  due  to  conditions  In  the  New, York  Times,  with  which  it  is 

DIVIDEND  RECORD  papicr  industry  in  the  Pact-  associated,  witli  its  ncE’sprint  re- 

Preferred  -  7%  per  annum,  payable  considerable  plant  ex-  quirements. 

quarterly  Jan.,  April,  etc.  Initial  pay-  tensions  have  been  undertaken.  |  All  preferred  and  common  stock  ; 


Westminster  Paper  Go. 


Today  we  are  proud  to  say  many  members  of  the 
Bathurst  family  are  serving  with  the  armed 
forces.  But  whether  these  members  are  in  uniform 
or  whether  they  are  machinists,  millworkers,  lum¬ 
berjacks  or  executives,  each  one  is  united  in  the  same 
purpose — to  go  “  full  out  ”  in  the  year  ahead. 

We  at  home  know  the  importance  of  the  pulp  and 
paper  industry  in  Canada’s  wartime  economy — ^and  we 
know  that  what  counts  most  of  ail  in  this  Company’s 
operations  is  the  way  we  handle  our  work.  That’s 
w'hy,  with  another  grim  year  of  Avar  ahead — and  Avith 
many  of  us  in  the  services — we  want  to  assure  you 


that  everv  one  of  us  Bathurst  employees  is  “  on  the 
job  ”  for'l943. 

There  are  many  different  jobs  in  an  organization 
the  size  of  ours.  Whether  it’s  a  big  job  or  a  small 
job  the  important  point  is  that  it  be  done  well — only 
in  that  way  can  we  secure  the  efficient  operation 
needed  at  this  time. 

The  pulp  and  paper  industry  plays  an  . 
important  part  in  Canada’s  war  program ; 
we  at  Bathurst  are  striving  to  make  a  still 
greater  contribution  to  the  industry  and 
to  Canada  in  1943. 


back  as  far  as  1917. 

CAPITALIZATION 


r,  n  V.  qv,.  I  addition  to  an  important  domes- 

xcomm.,  n.p.v*..6n8.  loo.ooo  JOO.OOO  x,_  .  ^  ..  .  , 

Pref.  7%  ?ioo  par..  S3.50u.ooo  S3.ooo.ooo  business  the  company  does  a  sub- 


FuBded  Debt 


'  quirements. 

All  preferred  and  common  stock 


BATHURST 


POWluR  COMPANY  LIMITIDD 
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Winches  also  will  reach  over  the; 
$300,000  mark.  | 

Making  Ship  Repairs  | 

i  Besides  the  above,  a  few  mills  hav« 


elude;  Turninj  Engines,  Reversing 

LL~WWrT  X^»  I  «  m  ••  Engine*,  Prefill  Valves,  Pressure 

*  a-a  1-4  f  1^  ■§•  I  a-a  '  *  niters,  Relief  Valves.  Bilge  Suction 

vY  Rv  JL  J.£^JILJ.L  a  lA chests,  Bllge  Discharge  Ohests,  Main 

'  Bearing  Bolt*,  Air  Pump  Links,  Air 

- — - - -  Pump  Relief  Valves,  Montotype  Air 

By  F.  E.  PALMER,  Pumps,  Special  Studs  end  Bolts, 

Assistant  Co-ordlnator,  Wartime  Machine  Shop  Board  Is  the  Ful»  amd  Vanw  Valves,  Switch  Valves,  Stop 

Magazine  of  CsMda.  ^  ***  .  and  Throttle  Valves,  Stuffing  Boxes, 

*  I  Tunnel  and  Tall  Shaft  Bearings,  Ver- 

W  A  SMALL  and  liumble,  but  In- 1 sUrangely  enough,  never  really  aeems  winch«‘ '  wSsfes  S^Putam 
crreasmgly  eflicient,  way  the  Cana-  to  occur  to  any  one,  as  In  the  case  o.ii.  ,  d  rniars, 

dian.Pulp  1.  Paper  Industry  sUnds  of  the  foUowing  tacid“ t  J^a“5  Sr  Vesll,  siow  o^Ss 
Bolidly  and  squarely  behind  the  Can-  many— which  iUustrate*  the  Indus-  CWk  vi^^M 

adian  war  effort,  ready  and  anxious  try’s  dominant  spirit.  imermedirno  Sha^tr 

interlinerf,  lheld?ns 

u.o,e,aldei  and  p.-.ctMly  an-  and  S”h5t7‘JJ’,;.S"ESaVc».' 

kno\\m  to  the  general  pubUc,  the  ing  some  very  small  oil  cup*  on  a  tr”  Straps  a^  Sheaves’  Weirs 
bteady  stream  of  vitally  needed  me-  sub-contract,  but  they  wanted  to  Pumps  St«s  and  GTO«wcks  for 
chanical  equipment  flowing  from  Uie  really  get  into  the  war  effort,  with-  ^oms  S^ne^Sets  Boiler 

machine  shops  of  the  Industry  has  out  kid  gloves.  The  Wartime  Machine  Wrenches  and  Tools,  Change  Cocks,' 
greatly  enabled  pressmg  delivery  Shop  Board  asked.  “How  would  you  Plummer  Bearings  Safety  Valves 
schedules  to  be  met  and  completed  like  to  tackle  a  stem  frame?  It’s  a  High  Pressure,  Medium  Pressure  and 
on  time  by  the  simple  reason  of  elim-  tough  job.  but  you  may  be  able  to  Low  Pressure  Cylinder  Covers  Steam 
mating  “bottlenecks  of  production  handle  it,”  “Sure,”  says  Tommy,  chest  End  Covers  Valve  Spindles 
thixmgh  the  assistance  given  to  the  “We’ll  try  anything  once.  What  does  Brasses  and  Keeps.  Centrifugal  I.u- 
primaiy  manufacturers.  Many  paper-  It  look  like?”  Later  on  In  the  day  hricators,  H.P  MP  and  LP  Levers 
makers  do  not  realize  the  extent  and  Tommy  ruefully  phoned  his  mUl  hp.,  MP  and  L  P  Piston  Bods 
importance  of  tire  work  done  in  their  manager:  “Hey  Grant,  I’ve  stuck  my  Crossheads’  Guide  Shoes  Rudders 

■  art  and  Stern-’frames  for  Car^  Vc^^ 

This  war  is  different  from  all  other  it’s  O.K.  with  me,  says  Grant.  You  etc  i 

■w  ars  in  the  past.  There  ai-e  no  rules,  stick  it  c«;t  I’ll  cut  It  off.  What’s  the  Among  the  other  items  manufac-  t 

no  chivalry,  no  quarter.  Primeval  job?”  “Well,  it's  a  stem  frame.  Think  tured  are  Turret  Thrust  Rings  for  ' 

man  ^abbed^a  club  and  sallied  forth  we  can  handle  H?”  Sure  thing,”  re-  Armoured  Cars,  Bogie  Pulcrun^  and 

to  battle  t.he  invader,  and  usually  the  plies  Grant.  “Send  it  down  and  we’ll  gtub  Axles  for  Tanks  Gate  Hoists 

best  man  won.  Progress  brought  do  it.  By  the  way,  what  the  hell  is  a  for  *  gigantic  new  power  house  for 

slingshots  bows  and  arrows,  muskets,  st^  frame?”  the  aluminum  Industry.  Submarbie 

rifle.s  ai.d  artillery  whereby  man  Well  a  stem  frame  is  the  aft  end  Detector  Tubes  for  Corvettes,  Spe- 

could  skulk  in  ambush  and  brtag  of  a  ship,  a  10  000  tonner  In  this  case.  cialJigs  for  Naval  Gun  Mounts,  Spe- 

down  his  foes  from  afar.  But  this  the  huge  steel  casting  extending  up  ei-i  Dies  for  Armv  Ordnanre  Fur. 

war  has  brought  the  most  fearful  from  the  keel  and  upon  which  the  nace  StoS  i 

example  of  brutal  mass  killing  im-  rudder  is  pintled  and  through  which  py^ps  Cylinder  He^  ^d  Liners 

aginable,  mechanized  warfare,  war  at  the  main  propeller  shaft  protrudes.  It  Jor  K^cl  SieT  Jetton  BoxS 

high  .speed  in  the  air.  on  land,  and  at  weighs  31.000  pounda  in  two  pieces. 

sea.  This  Is  "civilized”  war.  whereby  and  very  few  shops  in  the  Dominion  ^ 

hordes  of  regimented,  socially  debas-  are  equipped  to  handle  such  heavy  ^  o^uction  now  ui^dw- 

ed.  so-called  Aryans,  efficiently  castings.  It  Is  so  big  Uiat  Ikunmy’s  on  rNa^v^Valw 

equipped  with  the  latest  death-deal-  pkint  had  to  dump  It  on  the  paper  dollar ' 

Ing  weapons  of  combat,  have  quickly  machhie  floor,  fasten  It  down,  and  large  iob  on  c2^  i 

luri  and  pillaged  the  vanquished  ing,  a  somewhat  reverse  procedure  to  #300000  mark  ' 

rountric.s,  leaving  death  and  destruc-  the  generally  accepted  method  of  mars, 

tion  in  their  w.akc.  running  a  machine  shop.  Having  no  Making  Ship  Repairs  1 

Tile  liittcr  lesson  lcflme<l  is  that  machine  tool  capable  ^  machining  Besides  the  above,  a  few  m’llls  hav- 
only  those  who  are  able  to  produce  the  finished  surfaces,  a  planer  was  ing  dock-side  facilities  are  engaged 
more  and  better  fighting  machines  jacked  into  place  beside  the  stem  jjv  slyip  repairs  of  no  minor  nature, ! 
ran  s'rrvive  this  war  and  press  on  to  frame,  then  the  head  was  taken  from  and  another  mill  located  in  the  Pro-  j 
defeat  the  foe,  the  rail  and  mounted  on  the  end  of  vmce  of  Quebec  is  now  completing  1 

The  enemy,  due  to  rears  of  sly  the  bed  frame,  using  an  old  dryer  plans  to  equip  part  of  their  wharfage  i 
preparation,  has  long  had  the  edge,  roll  frame  from  a  paper  machine  as  space  as  a,  fitting  dock  for  cargo  ' 
with  easy  victories  over  inadequate,  a  supporting  bracket.  Thus,  with  an  boats  and  corvette.-;,  to  take  care  of  i 
ly  armed  forces  and  dotvntrodden  impromptu  long  stroke  sliaper  they  olectrleal.  plumbing  and  other  Instal- 
vanqulshcd  peoples,  and  the  rapid  were  able  to  go  to  town  on  the  job.  lalions,  in  co-opemtion  with  nearby 
invasion  of  tiiKlefendcrt  neutral  The  next  problem  was  a  rig  for  drill-  spipj^irds,  this  mill  will  organize  and 
rountric.-!.  *  ing  the  numerous  holes  required  for  operate  this  long  needed  “fitting  out." 

We,  too,  fare  defeat  unless  our  pro-  bolting  and  rivetting  to  the  hull  pro-  plant  which  adll  increase  efficiency 
duction  of  vital  machines  for  our  gal-  per.  This  was  accomplished  by  build-  all  around  by  releasing  required 
lant  fighting  force.s  is  stepped  up  to  ing  an  angle-iron  frame  over  and  space  for  new  mills  in  the  sJilp  yards, 
the  very  pinnacle  of  attainment,  and  bolted  to  the  casting  itself,  on  which  yet  another'mlU  located  in  Northern 
if  the  impo.';i.ible  is  demanded,  we  was  mounted  an  air  drill  clamped  to  Ontario,  has,  because  of  its  peculiar 
must  succeed  in  that  also.  a  hand-worked  feed  screw.  In  other  location,  been  able  to  place  its  ma- 

Insufficient  Plants  Available  words  a  home-made  drill  press  was  chine  shop  facilities  at  the  disposal 

made  to  order.  of  the  R-AiP.  for  the  repair  of 

In  a.  world  geared  for  ijeacef ul  pur-  Second  Hand  Salaiion  planes,  and  of  the  Army  for  the  re¬ 
sults,  there  were  not  enough  plants,  secona  Hand  swatlon  maintenance  of  tanks  and 

machmes.  workers  or  materials  avail-  The  remaining  majew  pfoblem,  that  J"'  “"J 

able  to  supply  the  Armed  Fortes  and  of  boring  out  the  36-lnch  diameter 

rlvilta  „c«l.  Ht  ,,m.  tim,  A  mib  to  pmpe.J»  .Ml  to.  «Jv-  £  ""K  nSS  Ti 

jJiort  while  a  ter  this  war  started  it  ^  by  the  s^e  b^t^ous or  so  to  the  nearest  seaboard 
became  quickly  appareiU  that  more  deters  them  from  being  able  to  do 

machine  tools  and.  skilled  workers  second-hand  ma^toe-^l  wwe-  „aval  and  ship  repairs  also,  in  order 

ane  ipquucd  to  completely  round  out  their  war 

quantities  of  material  needed  to  de-  mg  bar  attac^ent  was  sotted  and 

feat  the  enemy.  bought  for  about  one  quaater  the  m  «•  t  mi.... 

Huge  plants,  accustomed  to  ordin-  price  demanded  at  first  sight.  This  ™e  work  by  the  Mine* 

ary  mass  production  found  they  could  boring  bar  attachment,  when  rigged  Time  out  must  be  taken  here  to 
not  satisfy  the  heavy  demands  made  up  on  the  floor  at  the  casting  with  a  pay  just  tribute  to  the  magnificent 
upon  them,  and  they  turned  for  help  suitable  drive,  proved  to  be  the  ideal  production  effort  put  forth  by  a 
to  the  small  machine  shops,  who  method  of  handling  this  unusual  bor-  group  of  outside  plants,  who  under 
were  oifly  too  wUling  to  help.  Among  ing  operation.  the  exigencies  of  the  moment  joined 

these  were  the  Canadian  pulp  and  The  trials  and  tribulations  expcrl-  in  with  the  pulp  and  paper  industry, 
paper  mills,  who  volunteered  the  idle  enced  in  handling  this  heavy  casting  in  order  that  they  too  could  do  their 
tool  hours  of  their  machine  shops  m  from  the  coal  car  in  'which  ib  was  share.  This  particular  group  under 
furtherance  of  Canada's  war  effort  shipped,  into  the  plant,  without  the  direction  and  organizing  abilities 
on  a  non-competitive,  non-profit  ba-  use  of  over-head  crane*,  but  merely  <>*  Charlie  Kemsley  of  Dome  Mines 
sis.  mainly  to  break  dovra  bottlenecks  by  the  judicious  use  of  skids,  jacks,  have  done  a  really  splendid  job  on 
in  production  on  vitally  needed  parts,  brawn,  and  good  common  horse  sense,  war  work,  and  has  contributed  m  no 
Now  as  wc  enter  the  fourth  yeaa*  of  would  provide  the  meat  of  an  article  snfiall  manner  to  the  total  dollars 
this  greatest  of  all  wars,  the  Indus-  worthy  of  the  pen  of  "Walpole  or  Lea-  the  Indu8tn'’s  war  effort, 

try  can  well  look  back  with  pride  at  cock.  No  job  is  tw  tough  for  the  men  m 

its  achievements  ui  war  work  pro-  Suffice  to  say  that  in  spite  of  the  Hi® 

duction  during  the  roughly  eighteen  host  of  difficulties  faced,  a  job  was  Shop  Bo^d  os 

months  of  its  efforts  in  this  direction,  done  purely  and  simply  because  the  indeed  to  be  associated  with 

Under  the  guidance  and  control  of  honest  desire  to  get  behind  the  war  S“^h  a  group  of  willing  and  capable 
the  Wartime  Machine  Shop  Board,  effort  and  put  a  shoulder  to  the 
and  entirely  due  to  the  zealous  co-  wheel  was  manifest  by  aU  concerned  p 

operation  of  the  industi7's  personnel  at  this  one  particular  mill.  Sna  Engines  bIS  pSi^dV 

from  top  to  bottom,  plus  the  whole-  Or  consider  the  case  of  Bill  ..  .  Sefc  Main^Betrin/Bolts 

hearted  help  of  prime  contractors  and  of  yet  another  mlU,  who  ordered  the  bS tom^  End®  sSts’ 

government  agencies,  the  full  value  millwi-ights  to  knock  a  sizeable  hole  VaWes  SwTch  halves  and 

of  the  Canadian  Pulp  and  Paper  As-  in  the  wall  of  the  machine  shop  in  Switch  Valves  and 

.sociation’s  war  effort  can  never  truly  order  to  provide  clearance  for  a  large  ^ 

Ire  measured  by  dollars  and  cents,  in  circular  steel  ring  being  machined  on  ‘Po  numerous  to  mention  at  1  ngth. 
tons  of  piodacts  and  thousands  of  their  milling  machine.  Big  Job*  Are  Well  Handled 

pieces.  'Phis  Is  the  spirit  which  gets  things  An  unusual  situation  arose  when 

In  the  extreme  urgency,  weapons  done,  and  guarantees  that  our  fight-  the  Wartime  Machine  Shop  Board 
are  needed  now,  and  to  use  an  oft  ing  forces  will  not  lack  material*  be-  took  on  a  sub-contract  for  a  job  that 
quoted  expression,  we  cannot  wait  cause  the  men  In  the  pulp  and  paper  had  struck  a  production  snag.  The 
lor  someone  to  conic  along  with  a  mill  shops  were  stumped  on  how  to  manufacturing  set-up  was  reorgan- 
'  bigger  and  better  mouse  trap,”  or  turn  out  a  job  on  time.  jjFed,  new  drawings^  made,  new  con- 

in  other  words— tools  witii  which  to  Tlie  brilliant  achievements  of  the  tracts  issued,  the  'work  subdivided 
make  these  weapons.  We  must  use  above  “wall-busting’’  mill  alao  in-  and  placed  in  shops  best  fitted  to 
tlie  ones  wc  have,  so  that  never  again  eludes  turning  out  perfectly  made  handle  it  —  and  the  whole  job  was 
may  wc  hear  those  mournful,  fateful  submarine  detector  tubes,  after  sev-  established  on  a  sound  and  efficient 
words:  “To  little,  too  late.”  eral  other  outside  commercial  shops  basis.  In  doing  this.  It  was  necessary 

In  tiie  face  of  reduced  civilian  pro-  had  failed  to  overcome  the  many  to  re-organize  the  grouping,  bring- 
riuction,  the'  problem  now  confrenting  technical  difficulties  Involved,  and  ing  many  shops  Into  the  picture  in 
us  is  how  to  turn  out  more  and  more  were  unable  to  produce  an  acceptable  order  to  provide  a  balance  of  equip- 
war  work  frein  the  machine  shops  in  job  on  these  most  vital  and  urgently  ment  for  efficient  shop  work  and  to 
the  industry.  needed  parts.  The  magnificent  job  keep  operations  on  a  synchronized 

The  problems  and  difficulties  done  on  an  intricate  naval  gun  moimt  time-table.  A  large  group  of  sub- 
whlch  faced  the  industry  at  the  In-  carriage,  where  right-angle  faces  had  contractors,  from  the  Maritime*  to 
ception  of  us  wai-  effort  were  many  to  be  planed  to  one  thousandth  of  Western  Ontario  —  even  to  Alberta 
and  varied.  Tlie  mills  were  widely  an  inch  tolerance,  using  a  hand  feed  —  were  enlisted,  and  a  coordinator 
separated  throughout  tlie  Dominion,  on  the  tool,  in  itself  deserves  the  based  at  Port  Arthur  was  appointed, 
t  he  workeis  were  not  accustomed  to  highest  form  of  commendation.  Here  The  accomplishment  involved  a 
the  close  tolerances  demanded  by  again.  BiU  cut  a  sizeable  hole  in  tremendous  amount  of  high-pressure 
Army  and  Navy  specifications,  ma-  the  bed  frame  of  the  plrfher  to  allow  work  by  Eli  Cowan  and  hia  staff, 
chine  tools  were  old  and  worn,  and  sufficient  head  room  under  the  rail  W  .W.  Fuller,  Western  coordinator, 
were  not  diversified  enough  in  many  for  finish  machining.  These  arc  but  and  the  dozen  or  so  machine  shops 
mills  to  assure  efficient  low-cost  pro-  two  of  numerous  tough  nuts  success-  that  participated  whole-heartedly  in 

fully  cracked  in  this  mill.  Another  the  task.  It  is  one  of  those  miracle* 
Despite  these  obstacles,  tlie  fact  mill  did  not  have  a  planer,  so  the  performed  by  the  capable,  enthusias- 
remains  that  before  the  end  of  1942  machinist  put  the  piece  on  his  big-  tic  men  m  this  work  that 
over  $3,000,000  worth  of  vital  machine  gest  lathe  and  turned  off  a  flat  face,  nvenng  the  tools  of  war— of  high 
parts  were  produced  from  these  MORE  SHRD  SH  SH  M  quality,  in  increasing  volume,  and 

.shops.  Obstacles,  one  by  one.  have  Space  docs  not  permit  a  complete  on  time. 

heen  sm-mounted,  machinists  have  summary  of  outstanding  job*  done  A  recently  completed  survey  of  the 
become  masters  in  their  trade,  ma-  in  each  individual  mill,  so  suffice  to  itotential  capacUy  of  w-ar  work  in 
ehlnc  tools  have  been  pampered  like  that  all  shops,  without  exception.  ,’’® 


Insufficient  Plants  Available 

In  a.  world  geared  for  jieaeeful  pur¬ 
suits,  there  were  not  enough  plants,  I 
machines,  workers  or  materials  avail-  I 


Ahinr.  tnni/  nrciTi^lves  liave  bccn  'fo  date  the  vast  majority  of  our  ever,  the  man  power  situation  is 

r^crspA  iiD  with  saccial  fixtiu’es  plan-  "’ork  has  been  on  the  cargo  boat  acute  and  it  1*  evident  that  more 

ert®tmve^been  t^oorarilv  converted  and  naval  shipbuilding  program,  not  men  w'ill  have  to  be  trained  a*  ma- 

rnE  m^^^  SO  .  fomantic  perhaj^  as  airplane  cWnlst*.  fitters,  welders,  etc.  and 

equally  as  Important  in  that  possibly  some  time  now  being 
^  the  role  of  transporting  supplies  to  spent  or  reserved  for  mill  malnten- 

i^fth^aJd  morSs  l^n  the  theatres  of  wTar.  and  in  patrol-  ance  be  devoted  exclusively  for  war 
?  t'he  seas  against  the  lurking  work.  The  Industry’s  training  sys- 

.ichieied  by  the  Initiatne  and  menace.  tern  for  mechanical  tradesmen  has 

men  wJ  have  5^lSy  SvenTp  Practically  a  complete  '  marine  been  described  previously. 


iheVr  accustom!^  lelTi^e  hours  in  the  n”a®draSong^va5^s  *mm5''w?tWn  Machine  Tool  Problem 

anxiety  to  help  to  the  utmwt  in  the  ^he  association,  with  the  exce^fon 
wirnimg  of  ultimate  victory.  entail 

Licking  Difficult  Jobs  the  ure  of  extreordin^y  m«chli«  This  merely  mJns  that  a  eC*y 

It  IS  nnpotsible  to  cover  ^equatcly  manufictu?e  The^coi^  J®®*^®**  ^helr 

and  fairly  all  the  outstanding  indl-  i°^„entTarto  for^M  such  eSnef^^^^  machine-tool  resources  in  order  to 

vidual  jobs  accomplislied  in  each  mlU.  P®”®"]^  lick  a  certain  job.  One  mill  tackles 

In  fact  every  mUl  has  met  its  prob-  ^  iXwta?t  of^ll^  wm^^S  malhining  operations,  and 

lems  with  typical  Canadian  ongln-  ^  sends  the  material  over  to  its  neigh- 

eering  efficiency  and  determination.  ”  ®  n  ne  n  schedule.  completes  the  job  on  ma- 

A  tough  job  has  to  be  licked,  and  Typical  Items  Produced  chine*  which  the  first  mill  lack*, 

licked  it  IS  eventually.  The  probabll-  Some  of  the  many  part*  made  or  This  process  goes  on  as  found  neces- 


lems  with  typical  Canadian  ongln- 

eering  efficiency  and  determination.  ®”  orection  line  on  schedule. 

A  tough  job  has  to  be  licked,  and  Typical  Itema  Produced 
licked  it  IS  eventuaUy.  The  probabll-  Some  of  the  many  parti  made  or 
Bg  of  the  job  not  being  licked,  now  being  made  in  our  shop*  in- 


CANADA 


ASSISTANCE  ON  SHIPPING  PROBLEMS 

In  shipping,  qs  in  every  other  phase  of  Canada's  economic  life, 
the  colls  of  war  ore  now  paramount.  Shipping  space  con  no 
longer  be  provided  for  the  movement  of  goods  which  do  not 
contribute  to  victory,  but  every  effort  is  being  made  to  allocate 
available  shipping  space  to  ensure  on  orderly  inward  ond  out¬ 
ward  movement  qf  priority  materials. 

Inquiries  concerning  shipping  space  for  supplies  to  th'e  British' 

.West  Indies  may  be  addressed  to: 

COMMERCIAL  INTELLIGENCE  SERVICE 

Department  of  Trade  ond  Commerce 
Ottowq 

For  advice  and  assistance  respecting  imports  from  oil  countries 
and  shipments  to  Latin  American  countries  write  to: 

SHIPPING  PRIORITIES  COMMITTEE 

Room  123,  West  Slock 
Ottawa 

Shipping  space  for  th'e  movement  of  essential  materials  to 
Empire  countries  such  as  Australia,  Indio,  New  Zealand,  South 
Africa  and  to  the  United  Kingdom  is  allocated  in  accordance 
with  the  directions  of  the  authorities  of  these  countries. 

DEPARTMENT  OF  TRADE  AND  COMMERCE 


OTTAWA 


CANADA 


Hon.  James  A.  MacKinnon,  M.P, 

Minister 


The 


Ontario  Paper  Company 


Limited 


Mill  ond  Head  Office  — »  Thorold,  Onf* 


Together  with  its  wholly  owned  subsidiary 


The  Quebec  North  Shore  Paper  Company  Limited 

Head  Office:  680  Sherbrooke  Street  West,  Montreol*  f.Q. 
MILLS  AT:  BAIE  COMEAU*  P.Q. 


Manufacturers  of 
Newsprint 


Puipwood  Limits: 

Shelter  Boy,  Quebec  Bale  Cornea u,  Quebec 

Franquelin,  Quebec  Heron  Boy,  Ontorio 

Northern  Ontario 


(Continued  on, page  22) 
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Pulp  and  Paper  Industry  Is 
Playing  Prominent  War  Role 


iConliiuicd  from  page  lo* 


$73  01)0  or  fins  amount  $33  0nn  arr 
in\05.tr<l  111  Doiiiiiiicn  Bovrrnmrnt 
boiKip,  ;!i;  balanoo  boin^'  licld  .n  t'a.'-Ii 
AvorUin?  c'.ipiuW.  Tho  iu^ocialicn 
ooiivfinrd  $10,000  of  Dominion  R0\ - 
rnnncn'i.  bonci.s  expinne:  in  1943  to 
tlio  now  Victory  Bonds  issued  last 
Or.cbcr. 

"In  round  fifrurcs  the  budget  for 
rxiirndiiuiT-.  during  1043  amounts  to 
■.’.hi-!)  includes  tho  annual 
t.-'u.nt.  of  .$33.7.>n  to  the  Pulp  and  Pa- 
V.'T  Kercarch  Ins:i..iUe  of  Canada 
and  SL'o.nPo  for  tlir  spec  ahucd  work 
of  the  Tecnniral  and  Woodlands  See- 
liens. 

■'ll  seems  po.vibic  that  the  revenue 
of  the  association  may  not  be  suffi- 
( .cm  io  meet  i.lieso  exprndi.ures  but 
i;  is  too  eariy  .w'l  to  form  any  dcXui- 
ite  opinion.  The  cxecuiive  committee 
v.lil  watch  tills  stiuation  closely  with 
a  \ie\v  to  taking  appropriate  actioii 
.should  it  becemo  nccc.ssary.  predicat¬ 
ed  on  mainttniuiiR  the  variou.s  sov- 
MiT.s  cf  the  a.sscciatioii  on  an  effee 
live  basts  ratiirr  than  maintaining 
c.isli  rc.-ervc.s. 

Vear  'Vas  .Xetivr  One 

"Tlie  pr.tt  year  has  been  an  active  I 
one  for  your  aosociation.  about  130  | 
formal  meetinp>  of  tlic  'rarioiis  .scc- 
ti'inal  ;ind  g.-iieral  commi..lccs  hav¬ 
ing  be'';i  lieki.  In  addition  to  the  rc-  i 
etdar  circulars  inlorming  the  mcm-  i 
h":-,'.  promptly  <01  matf'rs  of  imme- 
fl  ate  importan.-e.  two  i-ieriociic  re- 
psi-;,-,  H.-re  itsoteJ  to  inember.s  of  the  ' 
rour.etl  and  to  ciialrmcn  of  f,cciion.s. 

T  hr.se  prricriic  rcpor.s  are  intended  i 
to  keen  t.lie  membership  adequately  ; 
inlorinrd  on  association  activities.  ; 

•  A..  M.r.  Kellogg  has  told  you,  Ur  i 
.lo'.ni  board  has  continued  to  rune-lion  : 
r-mco:hI;.'  eo-ordnuu'ng  the  aetiviUe.s  , 
of  s.'eg.sprmi  Association  of  Canada  I 
.and  of  tins  a.'.' cnation  and  super¬ 
vising  ihe  indu.'^try'.s  public  relatins 

programme.  ; 

"At,  ihc  ..ucgcstiou  of  fir.  Cyril  ' 
.'ames,  ehatj-man  of  Uic  Dominion  ! 
government  Committee  on  Rccon-  i 
.'..ructon.  the  industry  has  appointed 
a  commutec  to  study  ihe  problems 
winch  appear  likely  to  arise  during 
the  ixvi-t-war  period,  witli  particular 
reference  lo  those  pertinent  to  this 
iuda'.-tri-.  Thi.s  I'ommittcc  represents  . 
the  enure  industry,  one  half  laf  i'.t  | 
membership  having  been  appo  nled  i 
hv  ihe  cxecuiive  committee  of  New.s-  I 
prin  Associainn  and  the  other  Ivalf 
ivv  the  e.xecuiivr  roinmiueo  of  the 
Canadian  Pulp  and  Paper  Associa¬ 
tin' u 

■  ’I  he  Pulp  and  Paper  Rcscmch 
tiuu’.ute  of  Canada,  under  mhe 
.'o  n:  .AdnviiuLtra'.ive  Commit'ce  e.s-  ■ 
tal.usne'l  in  IHfO  under  agTccmcm  ; 
h  n.'rrn  the  Doiiniiion  gavcriimciii.  ' 
M.G;::  Uni  vers  11. y  and  the  at^ocia- 
ng!’  l  a,-,  coiiunued  to  .funclion  suc- 
cu.  lully  in  a  well  intcg-raied  manner 
m;;l''i-  I's  general  director,  Dr.  O. 

IC' ;  .  c.  .Ml  r.-.'-carcli  aruvtiics  of  the 
t-  hiii.'-il  and  noodlands  sCCLicn.s  are 
b-iug  crj  'i'  ed  on  under  the  .Tuspieco  | 


association  financed  its  initial  op¬ 
erations  on  a  reimburscnicnl  basis. 
In  collaboration  wiUi  your  executive 
eonimittcc  and  where  necessary  t.he 


proeecduig  on  a  hauling  study  and 
publication  of  a  book  on  this  sub- 
.ipct  i.s  expected  during  the  coming 
:  year.  The  section  is  also  engaged  on 
i  a  study  of  post-wau'  rehabilitation. 

The  Technical  Section 

‘■Membership  in  the  l<cchnical  sec 
■  tion  has  continued  to  increase,  num 
I  bering  448  a  the  close  of  the  year. 

I  The  summer  meeting  was  well  at- 
I  tended  and  proved  highly  beneficial 
executive  committee  of  Ncvvspriiu  j  ^'1  lho.se  who  attended  t.he  group 
Afsocialion,  the  Iiidostry  Pulpwooci  |  discussions 
Commitice  has  dealt  with  the  many  '  "The  two  branches  of  the  section, 
imoivfd  problems  peculiar  to  pulp-  l  viz.— the  Ottawa  'Valley  and  the  Nia- 
wood  operations  which  have  come  up  '  gara  branches,  both  report  continued 
duing  tiie  year.  The  Quebec  Forest  j  success  during  the  past  year 
liidii.sirio,s  As.sociat;on  was  good  ^  "Tlic  Technical  Section  has  been 
enough  to  allow  its  manager,  'W,  A.  |  extremely  conscious  this  year  of  the 
F  PeiJlcr.  lo  act  as  secretary  and  '  shortage  of  critical  raw  materials 
manager  of  tliis  committee.  We  are  I  needed  to  maintain  our  equipment. 

Ii  h.as  made  a  noteworthy  contribu¬ 
tion  in  thi.s  regard  through  the  sum¬ 
maries  on  conservation  and  substi¬ 
tution  cf  critieal  materiaLs  that  have 
been  published. 

"The  Traffic  section,  which  is  a 
service  section  for  the  industry,  com¬ 
prising  the  traffic  managers  of  mem- 


nll  grateful  lo  Frsticois  Faurc,  its 
I  eh.Tirman.  and  to  V.  E.  Johii.son.  its 
I  V  iec-chaiimaii  for  their  jiidieiou.. 
guidance  of  its  activities  out  of  their 
vide  and  siiccialized  knowledge  and 
with  no  remuneration  save  the  gen- 
I  lunc  thanks  now  tendered  to  them 
on  your  behalf. 

"The  Woddlands  section  rcivorts  an  I  bers  companies,  reports  a  very  active* 
active  year  and  coiUmucd  its  pro-  ;  year  and  by  collaboration  w'ith  the 
giamme  of  investigation  started  in  '  tailroads  and  with  the  pulp  .and  pa- 
'■^’  I  1940  so  that  the  results  of  research  |  per  administration  has  rendered 
on  cutting  and  skidding  technique  i  valuable  service  to  the  industry  ‘- 
could  be  practically  applied  in  ac¬ 
tual  woods  operations.  The  main  pur¬ 
pose  of  the  section  is  to  reduce  log¬ 
ging  costs  and  in  view  of  war  condi- 
lioi-us  to  make  the  best  i-wssible  use 
of  labor  supplies  available 


its  efforts  to  speed  the  national  war 
effort. 

‘•The  Trade  Development,  Depart¬ 
ment  has  been  active  throughout 
the  year  and  has  functioned  well  un¬ 
der  very  difficult  condltioas.  Due  lo 
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■  rii'-  Wnrtimc  Mechui?  tihop  Board  . 
has  eonTn'ied  i'.:.  ciisistiding  direct 
rr'i'inbutJcii  to  tlic  national  w.ir  cl-  ' 
fo".  duraig  the  pa.T  .ve.af.  and  ha. 

.  i  i,:e  who'e-lieartcri  siippori, 
of  'i;e  nirmber.'.  fit  the  .Aivsociati"'r. 
‘'the  vajiie  ol  th.('  work  done  unclrr 
I  hi,  "b  Us  and  pieces"  programme 
ajriniirred  lo  approximately  $3,400.- 
OO'J  during  1943  and  a.s  at.  f  rst  of  Hits 
vear  'lie  value  of  the  work  in  pro- 
r.yp:<--  IS  approximately  $3,309,000.  I 

■  Tlie  value  of  deliveries  was  eon-  ; 
.siflerahly  less  Uian  the  amount  an- 
ir  ipatrd  a'  the  beginning  of  194'3 
fine  -primarily  to  uncxpec'icd  ch.angcs  ■ 
ip  pr-jdue.t.ioii  policies  to  meet  nc'.v  • 
war  ceneiKions  and  to  shortages  o.'  ' 
(■i-uieal  inatcriaL'^.  which  nceessit.'Jlod  j 
.''e-;;uie  suhstitiitr.s  and  in  .■^ome  cases 
rv (living  new  de.iigns.  Nevcrthele.s.s  it  | 
i,  felt  that  coed  progres.s  has  been  i 
made  anri  provided  Ihc  necessary  raw  ' 
tna.erial.s  ean  be  obt.".incd  it  Ls  ex-' 
peeled  liiai  the  value  of  deliveries 
fhiring  llie  coming  yc.or  will  he  ma¬ 
le  rially  inercased. 

"All  tlic  members  of  the  board  have 
devoted  a,  great  deal  of  their  lime  j 
end  merge'  to  thi.s  "bits  and  pieces"  i 
programme  anri  the  results  achieved  ; 
have  been  made  possible  by  their  cf-  ’ 
fori,  under  the  leader.'hip  of  F.  I--  ■ 
ATirii,  viee-cha  rnvan  and  manager  cf 
tlie  board,  vho,  in  addition  lo  look-  ; 
if,g  afier  his  ordinary  duties  with  hi.s  ! 
company  has  given  nnstintingly  of 
lib.  time  and  ability.  He  iia.s  been 
afu  isted  by  a  very  able  and  efficient  ; 
.staff  headed  by  E.  W.  Harvey.  j 

“'rhe  Wartime  Service  DeparUnen'.,  ; 
ha.s  expanded  its  activities  during 
the  fiasl  year.  It  has  rendered  both 
ihc  government  and  the  industry  ; 
very  valuable  services  and  it  is  pani- 
eularly  gra'.Tying  to  note  that  not  ' 
only  the  industry  but  the  govern-  | 
ment  as  well  have  found  this  depart-  ] 
nicnt  of  great  assW.anpe.  Recognizing 
its  great  value  it  is  recommended  to  i 
you  by  tJic  executive  committee  that  | 
the  industry  give  this  department  I 
increased  and  positive  active  support,  i 
A.s  you  well  know  the  task  of  main-  i 
taining  the  floiv  of  supplies  and  ( 
equipment  to  maintain  industry  op¬ 
erations  hccomcs  more  complex  as  ■ 
the  war  proceeds.  These  complcxi-  ' 
tics  place  a  heavy  burden  on  War-  ’ 
lime  Service  Department  and  they  | 
ean  be  dealt  "'ith  effectively  only  | 
with  the  support  we  ask  from  you.  j 

Industry  Pulpwood  Coniniiftec  1 
‘■About  a.  year  ago  the  Industry  i 
Pulpwood  Committee  was  formally  i 
brought  into  being.  While  it  is  not  a  ; 
oommit.t-ee  of  your  association,  it.s  j 
membership  include.s  all  pulp  and  i 
paper  companic.s  having  a  direct  in¬ 
terest  in  woods  problems  and  the  i 


The  mcmber.ship  of  the  .section  |  government  restrictions  and  lack  of 
".as  increased  27  and  now  stands  at  shipping  .space  i„  has  been  extremely 
CO.i.  I  difficult  to  c.an-y  on  business  with 

■'Two  very  useful  booklets  were.  l.s-  i  overseas  markets,  with  the  result 
sued  diir.ng'  the  year,— "The  Wood-  j  that  the  industry's  exports  lo  over- 
ruttcr.s  Handbook"  and  ‘The  Skid-  ■  seas  markets  have  declined.  Thi.s 
ing  Teamsters  Handlxiok"  both  of  '!  matter  is  receiving  our  very  serious 
which  met  with  a  favorable  rceec-  j  attention  a.s  it.  i.s  vitally  important 
tion  from  iJic  industry.  Work  Is  now  ,  that  Canadian  mills  maintain  their 


position  In  export  markets  that, 
have  been  painstakingly  developed 
for  many  years,  particularly  in  v'ew 
of  probable  changed  conditions  fac¬ 
ing  1*5  in  the  post-war  era. 

"The  Statistical  servlcc.s  have 
been  continued  on  much  the  same 
basis  a.3  t.he  pasi.  Due  to  government 
restrictions,  however,  it  has  been  im¬ 
possible  to  publish  the  industry  s  ba- 
r,ic  stafstics  covering  exports  and 
imports  and  tliercforc  only  toi.al  pro¬ 
duction  figui’cs  could  be  shown.  It  is 
intended  that  figures  showing  cx- 
ix)rts.  Imports  and  apparent  con¬ 
sumption  will  be  resumed  and  the 
charts  brought  up  to  date  as  and 
when  the  government  restrictions 
have  been  removed. 

“Your  executive  committee  con¬ 
siders  it  of  the  utmost  importance  to 
ihc  Industry  that  all  poas.ble  assist¬ 
ance  be  given  to  the  pulp  and  paper 
administration  In  addition  to  ren¬ 
dering  such  as.sistanco  as  they  could 
in  regard  to  many  day-to-day  prob¬ 
lems,  this  view  point  was  given  prac¬ 
tical  application  by  making  the  asso¬ 
ciations’  statistics  available  to  the 
administration  and  by  granting  leave 
of  absence  to  Geo.  S.  Pincott,  assis- 
ant  secretary  of  the  association,  so 
that  he  could  assume  the  duties  of 
pulp  administrator. 

Playing  Part  In  War 

"This  report  would  not  be  com  • 
plctc  without  a  brief  reference  to 
the  part  which  the  pulp  and  paper 
industry  plays  in  direct  support  of 
Canada's  wav.  Ever  since  this  war 
started  t.he  Quarter  of  a  billion  dol¬ 
lars  of  hard  currency  which  our  in¬ 
dustry’s  exports  have  produced  an¬ 
nually  has  been  a  major  factor  in 
the  nation's  wai'  planning.  The  entry 
of  the  United  States  into  the  war 
naturally  tended  to  direct  attention 
p.way  from  the  question  of  money 
exchange,  but  this  quarter  billion 
dollars  wh.ch  the  industry’s  exports 


continue  to  produce  Is  tsill  a  vital 
contribution.  Aside  from  this  and 
from  our  work  on  the  "bits  and 
pieces"  programme  to  whlcli  I  Iravc 
already  referred^  the  puli>  and  paper 
Industry  is  doing  a  real  war,  job. 
much  of  which  cannot  be  publicized. 

"Canada  and  Uie  United  Stales 
arc  today  t.he  sole  remain  ng  sources 
of  supply  of  pulp  for  the  United 
Nations.  The  United  States  is  largely 
occupied  in  supplying  her  own  needs 
of  pulp,  paper  and  paper  products 
and  relies  on  Canada  for  about  75 
per  cent  of  her  consumption  of  news¬ 
print  and  for  about  one  million  ton.s 
of  various  kinds  of  pulp  including 
substantial  quantities  of  dissolving 
pulps.  The  United  Kingdom  is  de¬ 
pendent  on  Canada  for  the  major 
part  of  her  newsprint  rcquii'cmcnts 
and  substantial  quantities  of  Cana¬ 
dian  newsprint  are  required  by  other 
parts  of  Ihe  Empire  and  by  other 
United  Nation  countries  including 
our  good  nc'ghbors  in  Latin  America. 

"Of  all  pulp  produced  in  Canada 
for  .sale,  about  90  per-cent  is  export¬ 
ed  and  in  addition  to  the  substantial 
tonnage  shipped  to  the  United  States, 
our  pulp  mills  supply  all  of  Canada’s 
requirements  and  practically  all  of 
the  United  Kingdom’s  requirements 
of  nitrating  puJp  for  the  manufac¬ 
ture  of  explosives  and  the  total  of 
both  the  United  Kingdom  and  Can¬ 
ada’s  requirements  of  dissolving 
pulps  for  making  rayon  yam.  staple 
fibre,  plastics,  cellophane  and  allied 
products  of  essential  war  need. 

"Canadian  paper  and  paper  board 
made  from  Canadian  pulp,  Canadian 
waste  paper  and  Canadian  rags  are 
used  for  such  war  essentials  as'  shell 
containers,  packages  for  the  distribu¬ 
tion  of  the  parts  of  war  equipment, 
packages  for  food  and  clothing  for 
the  armed  forces,  charts,  maps,  blue¬ 
prints  and  instruction  bijoks,  as  well 
as  for  the  forms  and  correspondence 


necessary  to  the  operation  of  the 
Army,  Navy  and  Air  Force. 

"Our  industry’s  exports,  ■w'lilch  con¬ 
stitute  about  80  per  cent  of  the  value 
of  our  production  are  now  shipped 
exclusively  to  United  Nation  coun¬ 
tries  and  since  all  these  c.xport  ship¬ 
ments  must  first  be  licensed  by  the 
countries  receiving  Uicrn,  it  follow.s 
that  they  must  constitute  essential 
warnecd  to  those  countries,  otherwise 
the  necessary  import  licenses  would 
not  be  issued. 

"’The  United  Kingdom’s  present 
consumption  of  paper  including 
newsprint  and  paper  products  is 
about  40  per  cent  of  her  pre-war 
use.  This  drastic  reduction  has  been 
accomplished  while  Britain  was 
fighting  a  defensive  war  but  as  the 
offensive  on  which  we  liave  now  em¬ 
barked  develops,  it  seems  reasonable 
to  expect  that  there  wUl  be  a  sub¬ 
stantial  increased  war  need  for  the 
products  of  our  Industry,  first  to 
maintain  the  more  widespread  oper¬ 
ations  of  our  armed  forces  as  to  com¬ 
munications,  packages  foi*  foods,  con¬ 
tainers  for  shells  and  ammunition, 
nitrating  pulp,  etc.  and  second,  to 


meet  the  needs  in  the  occupied  coun¬ 
tries  as  they  arc  liberated. 

"Our  industry  in  common  with 
other  Canadian  industries  1*  now 
faced  with  many  problems.  There  is 
a  shortage  of  electric  power  and  Ihcra 
are  potential  shortages  of  man  power 
and  of  wood  as  well  as  of  many  other 
raw  materials  and  supplies.  There 
i'j  the  possibility  that,  our  operation.^ 
will  be  further  curtailed  by  govern¬ 
ment  action  but  whatever  the  prob¬ 
lem,  this  industry  possesses  the  ne¬ 
cessary  brains  and  ability  to  meet 
them. 

"We  will  continue  the  policy  that 
we  have  followed  for  many  years, 
mainly,  to  co-operate  to  the  utmost 
extent  with  our  government;  stand¬ 
ing  always  ready  to  apply  in  an  ob¬ 
jective  way  for  the  speeding  of  th« 
nadonal  war  effort,  our  practical  ex¬ 
perience  on  industry  matters;  pur- 
.suing  our  traditional  policy  of  not, 
posing  problems  to  the  governmcni, 
a’ithout  concurrently  proposing  some 
practical  solution. 

"It.  is  in  this  realistic  .spirit  that 
we  face  another  war  year  determined 
by  our  efforts  to  sp^  the  day  of 
victory." 


“We  Fight  Too- 


ing, 

A  more  intensive  use  of  the  fore¬ 
going  system  may  result  in  increased 
production,  because  one  of  the  inhe¬ 
rent  drawback.s  to  a  belter  output 
is  tho  non-diversification  of  ma¬ 
chine  tools.  For  instance,  a  plant 
with  two  small  lathes  and  a  planer 
is  very  limited  to  its  scope  of  oper¬ 
ations.  Add  a  milling  machine  and 


Plan  T-low- 

TO  BUILD  A  GREATER  CANJ ADA 


With  workers  released  by  advent 
of  Peace.  Where  Forestry  can 
help  post-war  rehabilitation. 

It  can  no'.v  he  f<nicscen  that  on  the  conclusion  of  the  war 
Canada  w-j||  be  faced  ■'v'ilh  serious  problems  in  employmcnl  and 
roadjuatmcnl  lo  civilian  life  of  a  large  section  of  her  population. 
While  the  transfer  of  labour  and  of  the  economy  of  the  country 
from  pcacc-timc  conditions  lo  those  of  ■war  has  been  progressing 
gradually,  it  is  likely  that  the  reverse  process  wall  be  sudden, 
resulling  in  sciious  dislocation. 

Broadly  speaking,  the  persons  concerned  can  be  gr(?upccl 
into  ihrce  main  categories: — 

I  Returned  soldiers. 

2.  f^mpToyccs  from  war  industry  and  civilian  war  service. 

3  'I'oung  inexperienced  persons  about  to  enter  the  labour 
market. 

ft  is  believed  that  these  three  groups  cannot  be  treated  in  the 
sau’c  wav  ns  to  conditions  or  tj^re  of  work,  nor  would  this  be 
desirable. 

Of  the  three  classes  of  potential  labour  the  returned  soldier 
will  present  the  most  difficult  problem.  With  few  exceptions 
such  will  require — and  having  served  their  country  may  demand 
— -steady  employment  paying  sufficient  j'car-round  wages  for  a 
normal  domestic  life.  They  will  not  readily  accept  temporary 
work  arrangerj  for  them  by  a  benevolent  government  and  which 
carried  with  it  a  suspicion  of  chanty.  Paternalism  must  be  kept 
well  in  the  background. 

fc.mployccs  from  war  industry  and  civilian  war  services  will 
nol  present  so  great  a  problem  and  arc  likely  to  be  first  absorbed 
into  peacetime  industry.  Nol  having  experienced  military  discip¬ 
line,  ihe  desire  lo  escape  it  vvill  not  be  so  pressing.  They  will 
not  have  a  claim  on  the  country  as  great  as  that  of  the  returned 
soldier. 

'i  oung.  inexperienced  persoris  about  to  enter  the  labour 
market  will  be  irandicapped  in  competition  with  the  first  two 
groups.  A  youth  training  program  offers  the  best  solution,  and 
contrary  lo  the  returned  soldier  these  persons  will  benefit  from  a 
moderate  form  of  military  discipline. 

The  forests  of  Canada,  with  their  related  forest  industries, 
can  provide  opportunities  for  the  solution  for  some  of  the  prob¬ 
lems  of  rehabilitation.  There  is  much  to  do  in  our  Canadran 
forests  to  make  this  living  natural  resource  of  the  geratest  bene¬ 
fit  to  the  country.  The  need  lo  put  our  forests  under  proper  fire 
protection  and  on  a  sustained  yield  basis  is  pressing  and  action 
is  long  overdue. 

The  war  has  caused  a  heavy  drain  on  our  forest  wealth 
from  increased  logging,  while  a  depleted  forest  protection  .staff 
has  resulted  in  increased  fire  losses.  Consequently,  the  forests 
'stII  need  special  care  and  attention  on  completion  of  hostilities. 

It  is  believed  lhai  any  rehabilitation  schemes  based  on  work 
in  the  forests  and  forest  industries  of  Canada  should  be  gov¬ 
erned  by  certain  general  principles  given  below; — 

1.  Forestry  project.s  should  represent  good  'value  for 
morey  expended,  employment  should  be  on  a  voluntary  basis; 
and  standard  wages  piiid  as  for  a  normal  peace-time  job.  .An 
exception  will  have  to  be  made  in  the  case  of  youths  from  Group 
3,  taken  care  of  by  a  youth  training  programme  which  would 
have  to  be  organized  under  a  different  set  of  conditions. 

2.  Re  habilitation  should  look  towards  future  permanent 
employment  in  forest  industry  or  other  forest  activities,  and 
should  not  be  regarded  merely  as  an  attempt  to  relieve  a  tem¬ 
porary  condition. 

3.  The  programme  should  include  a  scheme  of  selective 
training  with  the  idea  of  providing  a  nucleus  of  .skiileA  tech¬ 
nicians  to  improve  the  efficiency  of  the  forest  workers  in  g-sneral 
and  to  greatly  increase  the  number  of  skilled  men  now  employred 
in  forests. 

The  following  work  projects  are  suggested  a^  a  means  of 
improving  the  forest,  assisting  forest  industry,  and  providing 
post-war  employment;— 


T  Steps  should  be  taken  forthwith  to  organize  timber 
extraction  on  a  continuous  production  basis.  This  will  permit 
nf  the  establishment  of  forest  communities  of  a  size  commen- 
sijrale  m'th  the  labour  requirements  in  each  particular  area.  Such 
communities  would  ensure  permanent  homes  and  stable  income. 
Itach  family  should,  of  course,  be  allotted  sufficient  arable  land 
to  supply  subsistence  by  being  worked  during  times  of  the  year 
when  woods  operations  are  not  under  way. 

It  is  felt  that  this  recommendation  would  apply  particu¬ 
larly  to  returned  soldiers.  A  few  acres  of  agricultural  land,  while 
in  no  way  competing  vsith  agriculture  in  general,  would  give  a 
feeling  of  security,  permanency,  and  particularly  a  stake  in  the 
country.  Such  men  ,  would  prove  a  very  effective  protective 
agency  to  the  surrounding  forests  which  supply  their  chief  means 
of  livelihod. 

2.  A  plan  for  the  construction  of  permanent  forest  im¬ 
provements  and  improvements  designed  for  the  reduction  of 
fire  hazards.  These  works  would  include,  roads,  and  triuls.  dams, 
telephone  lines,  look-out  towers,  etc.  Such  devciopmeni  would 
greatly  advance  orderly  forest  management  and  the  application 
nf  the  principles  of  sustained  yield. 

Many  of  these  improvements  would  also  assist  the  tourist 
trade  in  providing  inercased  travel  facilities,  and.  whenever  pos¬ 
sible.  construction  should  have  this  end  also  in  view. 

Work  of  this  nature  provides  the  best  immediate  field  for 
thf  employment  of  large  bodies  of  men. 

3.  It  is  recommended  that  forest  protective  organizations, 
Dominion,  provincial,  and  private,  should  be  greatly  enlarged. 

I  or.  this  purpose  suitable  men  should  be  selected  and  placed 
under  competent  supervision  on  such  activities  as  fire  patrol, 
slash  burning  control  and  inspection,  trail  cutting,  and  other 
means  of  fire  prevention  and  control. 

4.  Additional  employment  for  large  bodies  of  men  can 
be  found  in  promoting  the  full  development  and  use  of  Do¬ 
minion  and  provincial  parks  and  forests.  TTicrc  are  areas  on 
which  the  multiple  use  idea  can  logically  be  developed  lo  its 
greatest  extent.  Such  an  idea  covers  not  only  timber  values  but 
health  and  recreation,  wild  life  management,  aesthetic  values, 
and  conservation  of  soil  and  water.  Much  of  the  work  of  the 
Civilian  Conserx'ation  Corps  in  the  United  States  was  devoted  to 
this  purpose.  Such  projects  would  he  very  suitable  for  youth 
training  schemes  such  as  the  National  Forcsty  Programme. 

It  is  anticipated  that  a  large  amount  of  trucks,  road  build¬ 
ing  and  other  equipment  will  be  surplus  to  peace-time  require¬ 
ments  following  the  war  and  should  be  readily  available  for  the 
t}*pes  of  work  mentioned  in  the  above  four  paragraphs. 

3.  It  is  suggested  that  selected  men  be  given  training  in 
forest  protection,  mensuration,  logging,  and  in  wood-using  tech¬ 
nique.  Much  of  this  training  could  be  carried  out  in  ‘existing 
technical  .schools  and  forest  products  laboratories.  Use  and 
extension  of  ranger  schools  is  most  desirable,  it  is  strongly 
recommended  that  forest  protection  schools  be  established  at 
key  points  throughout  the  Dominion.  Such  schools  would  take 
care  of  ever-increasing  specialization  of  fire  protection  tech¬ 
nique,  fire  prevention  methods,  and  would  give  training  in  the 
latest  methods  in  public  relations  activities.  Attention  might 
also  be  given  to  the  establishment  of  a  course  for  training  in 
trade  promotion  and  the  sale  of  forest  products. 

6.  The  establishment  of  municipal  forests  should  be  en¬ 
couraged,  the  management  of  such  lands  would  give  employ¬ 
ment  to  men  in  the  immediate  vicinity  of  their  homes. 

7.  Considerable  temporary  employment  could  be  afforded 
through  forests  and  reforestation  projects  covering  the  replanting 
of  abandoned  farmlands  and  of  denuded  accessible  forest  lands; 
the  planting  of  shelter  belts  and  application  of  other  erosion- 
rontrol  methods;  and  watershed  planting  and  stream  flow 
control. 

It  is  recommended  that  a  central  body  with  numerous  sub¬ 
committees  be  .set  up  to  develop  and  co-ordinate  the  various 
schemes.  Representatives  from  the  various  governments,  from 
forest  industry,  and  from  technical  bodies  directly  interested  in 
our  natural  resources  should  be  included  in  such  committees.  I* 
if  obvious  that  such  an  organization  should  be  in  existence  and 
functioning  before  the  completion  of  hostilities, 

^—From  FOREST  &  OUTDOORS 


(Continued  from  page  21) 

sary  in  the  form  of  sub-sub-contrac-  |  the  potential  output  i.s  stepped  up 

appreciably.  Add  a  boring  mill  snd 
a  shaper  and  the  .shop  begiijs  to 
reach  a  balanced  diversity  of  ma¬ 
chine  tools  around  which  a  solid 
range  of  machining  operations  can 
be  built,  with  a  resulting  production 
potential  many,  many  limes  that  of 
the  original  two  lathes  and  planer. 
In  brief,  this  Is  what  the  “mothcr- 
henning’’  accomplished.  It  has  both 
its  advantages  and  disadvantages; 
the  latter,  in  lime  of  War,  being  of 
.small  consequence. 

The  end,  and  not  the  means  lo 
that  end,  is  what  counts  those  days, 
as  Hitler  and  his  prototype  Hirohito 
have  demonstrated  so  well  lately. 

The  immediate  end,  as  far  as  the 
Pulp  and  Paper  Industry  is  con¬ 
cerned,  i.s  how  to  accomplish  more 
and  more  in  the  total  Canadian  war 
effort. 

Governing  factors  In  the  attain¬ 
ment  of  this  goal  arc; 

1. — Prime  tools  available  in  Indus¬ 
try. 

2. — Man  power  Available  in  the 
Industry. 

3.  — War  work  available  from  Gov¬ 
ernment  agencies  or  Prime 
Contractors. 

These  prime  factors  may  be  again 
sub-divided  into  related  factors.  For 
c.xample,  under  Prime  Tools  Avail¬ 
able  the  sub-factors  arc;  (a)  Condi¬ 
tion  of  tools,  (b)  diversity  and  num¬ 
ber  of  tools,  (r)  quantity  and  qual¬ 
ity  of  secondary  tools,  such  as  bench 
tools,  hand  drills,  welding  equipment, 
pattern  .shop,  etc ,  available  to  back 
up  the  prime  tools,  d)  location  of 
mill  in  respect  to  sources  of  supply 
of  materials,  and  other  machine 
shops  or  foundries. 

Under  Man  Power  Available,  tha 
sub- factors  are;  (a)  Men  subject  lo 
military  call,  (bj  experienced  skilled 
machinists;  (o  ordinary  machinist.s 
not  as  proficient,  (d)  trainees,  the 
only  apparent  source  of  new  man¬ 
power,  (e)  culling  dow'n  of  mill 
maintenance  in  order  to  increase 
hours  on  war  work  or  (fj  longer 
hours  on  war  work. 

There  are  so  many  indeterminate 
factors  which  influence  the  third 
prime  factor  —  War  Work  Avail¬ 
able  —  that  this  issue  cannot  be  cov¬ 
ered  adequately,  for  the  simple  rea¬ 
son  that  only  the  highest  Govern¬ 
ment  authorities  know  what  pro¬ 
grams  will  be,  or  are  likely  to  be, 
put  into  effect  in  the  near  future. 
However,  all  indications  point  to  an 
increase  rather  than  a  decrease  in 
the  demands  of  war  production  on 
private  industry,  and  the  future 
course  of  the  Indusiry’.s  war  effort 
must  accordingly  be  shaped  that 
"ay. 


Pulp  From  B.C.  Still 

Goiug  To  Australia 

Vancouver  —  Despite  transporta  ■* 
tion  irregularities  and  other  difficul* 
ties  Australia  is  still  piu'diasuig  ship¬ 
ments  of  B.C.  pulp  from  the  Powell 
River  Company  at  Pqwell  River.  B.C. 
and  the  B.C.  Pulp  and  Paper  Co.  at 
Port  Alice,  B.C.  'Iliese  shipments  ai'e 
being  sent  to  Australia  to  mix  with 
pulp  produced  and  developed  at  IJii 
newsprint  mills  established  a  shore 
time  ago  in  the  Derwent  Valley,  Tas¬ 
mania. 

These  Tasmanian  mills  were  built 
under  the  supervision  of  cngmcer.s 
wlio  went  from  British  Columbia  to 
perform  that  task.  Much  of  the  ex¬ 
perimental  work  in  connection  with 
the  construction  of  these  mills  and 
in  the  designing  of  equipment  wa.s 
carried  out  in  British  Columbia 
plants,  .shipments  of  Australian  wood 
being  sent  to  Canada  for  the  pur¬ 
pose  of  makmg  test  runs. 

Several  Canadian  paper  mill  men 
went  to  Tasmania  as  mill  executivc.s. 


Another  Big  Timber 

Deal  In  B.  Columbia 


Vancouver  —  St.  Regis  Paper  Co. 
of  Tacoma,  Wash.,  recently  purchas¬ 
ed  the  extensive  timber  interests  of 
Ralph  M.  Round  in  the  holdings  of 
the  Lake  Logging  Co.  on  Vancouver 
Island.  This  is  the  third  Important 
timber  deal  to  be  negotiated  in  Brit¬ 
ish  Columbia  recently. 

The  amount  of  money  involved  in 
the  transacHon  has  not  been  an¬ 
nounced.  but  it  is  said  to  be  approxi¬ 
mately  $1,000,000. 

The  St.  Regis  Paper  Company,  re¬ 
cently  shut  down  under  the  curtail¬ 
ment  program  ordered  for  the  pulp 
and  paper  industry  in  the  Pacifi.^ 
Northwest  slates,  has  been  eager  for 
some  time  to  add  to  its  holdings  of 
pulpwood,  and  the  Rounds  forest  area 
in  the  Lake  Cowichan  district  com¬ 
prises  extensive  crown  grant  hem¬ 
lock  which  will  be  available  for  c.x- 
port  when  wartime  rcstriction.s  on 
shipment  of  logs  to  the  United  States 
are  relaxed. 


FUR  FARMS  IN  MANITOBA 

Winnipeg.  —  The  value  of  Mani¬ 
toba’s  701  fur  farm  properties  in 
1941  is  e/.imated  at  $2,134,868. 
Revenues  from  pells  sold  that  year 
amounted  to  $525,493.  In  these  sales 
mink  played  the  leading  part  w'lth 
a  total  of  $205,160  with  silver  fox 
second  at  $3202223. 
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Stock  Exchange  Record — ^Montreal  and  Toronto 


Unlisted  Caiudian 
Stocks 


Abitibi . . 

Do.,  pref. . . . 


Do.,  7^ 


• - Week  ending  Feb.  2,  1943- 

Prev.  High  Low  Price  Se 
Cloee  Change 

.  .90  .85  .80  —  .05 

.  6’ij  6  —  djj 


Acme  Glove, . 

Do.,  pref . 

Anew  durnate . 

Do.,  prei . 

Alberta  Grain . 

Do.,  pref . 

Alaoma  Steel  Corp  . . . 

Do.,  pref . . . 

Aluminium  Ltd . 

Amalgamated  Electric 
Anglo  Can.  Tel.,  pref. 
Aabeetos  .  .  ..... 

Asaoc.  Breweries . 

Do.,  pref . 

Ault  Oi  Wiborg,  pref. . 

Barker's  Bread  . 

Do.,  pref . 

Bathurst  Paper  “A". . 
Beatty  Bros . 


2U  — 


12.1  124'i  119  — 


2835 

3914 

940 

.140 

1533 


Do.,  2nd  pref . 

no’- 

110' 

Bell  Telephone . 

145 

147 

Biltmore  Hat  . 

7 

7' 

Blue  Ribbon . 

4’, 

Do.,  pref . 

.30 

3i 

Brantford  Cord.,  pref.  . 

25 

2.S 

Brazilian  .•. . 

Ifi'i 

16’ 

Brewers  6s  Distillers .  . . 

5 

5* 

B.A.  Oil . 

)«’» 

19" 

B.C.  Power  "A  " . 

23  '  y 

24 

Do.,  "B" . 

2'ii 

Bruck  Silk . 

7*9 

7* 

Build.  Prod.,  Class  “A” 

IS 

15 

Burlington  Steel . 

10 

10 

Calgary  Power . 

100 

Can.  Bread  . 

3*1 

3^ 

Do.,  "A"  pref . 

100 

Do.,  '*B”  pref . 

J8 

Can.  Cement . . 

4*' 

4' 

Do.,  pref . 

92 

92* 

Can.  Cycle  pref  . 

105*y 

106 

Can.  Forgings  “A” . 

237, 

23 

Do..  "B” . 

19 

Can.  Nor.  Power . . 

7U' 

.  7* 

Can.  Packers . 

81^:; 

81.' 

Can.  S.S  Lines . 

9% 

9* 

Do.,  pref . 

32'li 

33 

Can.  Wire  &  Cable  “A  ”, 

6) 

64 

Do..  “B*’ . 

21*2 

22 

Do.,  pref . 

107'- 

Can.  Bakesies  . 

2-S 

3 

Do.,  pref . 

69 

77 

Can.  Breweries . 

1  65  1 

.85 

Do.,  pref  . . 

29 

.30 

Can.  Bronzz . 

.33 

32 

Do.,  pref . 

10.5'.j 

106 

Can.  Canners . 

7' J 

8' 

Do.,  1st  pref . 

19', 

20 

Do.,  2nd  pref . 

J0*i 

11 

Can.  Car  &  Foundry.. 

R's 

8* 

Do.,  pref  . 

28'i 

28* 

Can.  Celancse  . 

.30 

30* 

Do.,  rights . 

23 

22 

Do.,  pref  . 

139 

Can.  Converters . 

19% 

Can.  Cottons . . 

!00 

11 

4220 

.105 

54.1 

400 

1785 


- 1943 - 

Current 

ligh  Low 

Oiv. 

STOCK 

Prev. 

High  Low 

Rate 

Clow 

J  .00 

.60 

Porto  Rico  Power,  pref. 

98 

6% 

■3', 

Power  Corp  . 

7 

16 

Pressed  Metals . 

6 

6*4  6 

4 

Price  Brot . 

10 

10*4  9* 

*60 

$6  50 

Do.,  pref . 

62 

62 

12’,’ 

410c 

Quebec  Power  . 

IS'd 

15 '-j  .. 

no 

»7  00 

Regent  Knitting . . . 

6 

6 

2’, 

Do.,  pref . . 

20 

no 

48  *  2 

Riverside  Silk. “A" .... 

22  , 

23 

9>li 

*■( 

Rolland  Paper . 

9 

84 

82 

S5.00 

Do.,  pref . 

91 

92 

107 

$8  00 

Russell  Industries .... 

15  *y 

US';. 

*7', 

Int. 

Do.,  pref . 

tS2 

1 60  1 58 

42 

$2  75 

Saguenay  Power,  pref 

105 

2.5  5  i 

22 

60c. b) 

Shaw.  Water  6s  Power  . 

17', 

18*4  17" 

1.5'j 

15*4 

|l  OOibI 

Sher.  Williams . 

15 

I4‘,  .. 

*112 

111 

$7  00 

Do.,  pref.  .  . 

112 

$5  50 

Silverwood  Dairv . 

JO 

io 

•1  25 

Do.,  pref . 

8*8 

22 

Simon  6s  Sons . 

8‘v 

14’, 

14 

$1  00 

Do.,  pref . 

105 

105 

16*^i 

16', 

Simpaon  "A"  stock 

8', 

*110** 

$6  00 

Do.,  "B" 

3*2 

3  ‘  n  ,  . 

no'y 

$7  00 

Do.,  pref . 

87 

89 

150 

141 

$8  00 

Smith  \Howard  1  Paper. 

1,3 

13 

7’* 

fiOc 

Do.,  pref  , 

99'y 

100 

Southern  Can.  Power 

n  *j 

n  *  •:  .  . 

31 

29’, 

$2  so 

Standard  Chemical  . 

12‘y 

12*1 

25 

$1  30 

Standard  Paving 

1  25 

1  45  1  30 

16', 

I4'j 

Int. 

Do.,  pref.  (new  . 

7U 

7%  7" 

5 'ft 

$1  00 

Stedman  Bros . 

18 

18'a  .. 

Supplied  by 


Sales  Bid  Ask 


182 

43.1 

655 


GOVERNMENT  lONOS 


ru  i« 


High  Low 

Div. 

Rate 

A.  4  PATTISON,  Jr 

INDUSTKIAL  STOCKS 

&  CO. 
Bid 

Asked 

*100*4 

98%' 

Acm®  Formers  Dairy  Pfd 

65  CX) 

70  00 

6 

Acme  Glove  Pfd  Q.  6  50 

52.00 

6*4 

4 

Int. 

Andion  Not.  Cerp . 

2I.00 

24  00  1 

lOla 

9'i 

Anglo  Con.  Tel.  A 

7  50 

8.50  1 

63 

$5 . 50 

Anglo  Con.  Tel.  S'jOo  Pld. 

40  50 

43. '5 

15’)i 

14*4 

$I  00 

At  OS  Steel  Com . 

20.50 

22.1)0 

6  '“J 

Int. 

do  Pfd.  1  St.  . 

lU!>.tX) 

105.00  1 

20 

$1.60 

Borrymore  Cloth  Pld 

42.00 

23 

$2  no 

B.C.  Pulp  0  Poper  Com.  .  , 

9.50 

to  25  j 

60c 

do  7o„  Pfd . 

60  00 

64.00  1 

! 

$6  00 

B  C.  Sugor 

70  00 

15'2 

B  C  1al,  Ist  Ptd. 

102.00 

■  1 

106 

IS'i 

$7  00 

$s  .so 

90c 

Brondrom  Henderson  Com. 

i.lO 

4  10  1 

17', 

Brown  Co.  . 

Brown  Co.  Lom . 

2d.UU 

l.^O 

i  1.00  I 
2  00  1 

♦115% 

10 

$7.00 

Burns  &  Co.  Ltd.  A 

do  '  B  ■  . 

7  00 
4.00 

6,50 ; 
5.25  1 

—  1942 -43-- 
High  Low 

’00  B  lOOb. 


$2  00  Steel  of  Canada .  f>2  j 

I  Do.,  pref  .  68 

'  Sterling  Coal .  2'j 

70c  b  I  Stuart  Oil  pref  .  11 


8S 

105 

M'a 

3*8 

92 


7** 
18  b 
62*5 


Do.,  pref . 

Can.  Dredge  &  Dock  .  . 
Can.  Fairbanks,  pref.  . 
Can.  Foreign  Invest. 

Do.,  pref 
Can.  Gen.  Bier 
(Jan.  Ind.  Alcohol  ’'A”  . 

Do..  “B” . 

Cm.  Iron  Foundries 

Do.,  pref . 

Con.  Locomotive . 

Can.  Oil  Co . 

Do.,  pref . 

Can  Pac.  Rly . 

Can.  Tube  &  Steel  pref 
Can.  Wallpaper  **A”. . . 

Do..  ■•B” . 

Can.  Wineries 
Can,  W.  B.  Boxes  “A  ” 
Carnation  Co.  Ist  pref. 
Cockshull  Plow 
Cons.  Bakeries 
Cons.  Miru  &  Smelt .  .  . 
Consumers  Gas .  .... 

Cos.  Imperial  Mills.  .  . 

Do  ,  pref . 

Crov/n  Cork  th  Seal  .  . 

Cro\vs  Nest  Coal . 

DistillerS'Scagrams .... 
Do.,  pref  .... 

Dorn.  Anglo  . 

Do.,  pref  . 

Dominion  Bridge . 

Dom.  Coal,  pref . 

Dorn.  Fabrics . 

Dom.  Foundries . 

Do.,  pref  . 

Dom.  Glass 

Do.,  pref . 

Dom.  Sottish 


9*4  .... 

715  , . 

10 

9*2 

60c 

Do.,  pref . 

$6  00 

St.  Lawrence  Corp . 

2 

80 

3% 

Do.,  “A"  pref . 

1.3 

13'a 

ii’. 

102 

*102 

100' 

$  5  00 

St.  Law.  Flour  Mills 

23 

40 

50 

•46 

34 

$2.50 

Do.,  pref  . 

115 

4'x  '■** 

2383  . 

S', 

4'., 

St.  Law.  Paper,  pref  .  . 

34*  a 

.34 

92  *• 

100  .  . 

95 

02 

Arr. 

Tamblyn  Ltd . 

10*4 

lO'j 

10', 

25 

106 

$5  00 

Do.,  pref . 

52'. 

—  !’« 

40  . . 

24', 

22 

$I  50 

Tip  Top  Tailors . 

7 

20 

Do.,  pref  . 

too 

1  ^ 

280  . . 

7\ 

7', 

Int. 

Tookes . 

1  75 

70  .  . 

61 

$1 

OOlb' 

Do.,  pref . 

26 

2.5 

9',  . 

2195  .. 

9^1 

8’« 

Int. 

Toronto  Elevators . 

23 ’a 

32 'y 

784  . , 

33 

31  '* 

$2 .  .50 

Do.,  prcl . . . 

.50 'a 

57 

61  *4  .  . 

91  .. 

64 

$4.00 

Tucketts  Tobacco,  pref.. 

1.52 

155 

20’^  -  3'j 

357  .  . 

24 

20% 

$1  .00 

Twin  City . 

5 

5 

107', 

$6  50 

Do.,  pref . 

28',' 

2’,  »« 

395  .  . 

3 

2% 

Union  Uas  Co . 

6?, 

7'7 

6'ti 

69  8 

128  .  . 

77 

67 

Int. 

United  Steel . 

4‘, 

.5*  a 

4*4 

6.S  I  20 

1 750 

2  OO 

1  30 

Viau  Ltd . 

.3 

3 

29  I 

56.S  . . 

30 

27  , 

$3  00 

Do.,  pref . 

47 

-  -  I 

20  .  . 

33 

$1 

.50'hi 

Wahasso  Cottons  .  . 

.50 

.50 

’  -I 

H  .  . 

106 

$5  00 

Walker  (Hiram )  G.  6®  W. 

48-', 

.50 

49*4 

2.S  . . 

8% 

6'; 

50c 

Do.,  pref  ... 

19 

19% 

18% 

1 .55  . . 

20 

$1  00 

Western  Canada  Flour  . 

3*4 

3'a 

in'j  r 

710 

It 

10  .1 

60r 

Do.,  pref . 

45 

51 

44 'a 

8*8 

9.50  .  . 

9'* 

6’i 

Western  Grocer . 

55 

4.5 

27’,  -  - 

730  .  . 

78’4 

28 

Arr. 

Do.,  pref . 

113 

30  t' 

38.5 

30 

27 'a 

$1  00 

West.  Kootenay,  pref  . . 

—  1 

10 

22 

- 

Weston’s  . 

12*4 

U'j 

ii'i 

131 

1.3.5 

1.39 

134*  J 

$7.00 

Do.,  pref . 

97', 

97  , 

18*. 

20 

19’j 

18 

$2  00 

Wilsil  Ltd  . 

19 

,  100 

*102’  . 

102  $4 

00(b) 

Winnipeg  Electric  ••A”  . 

2% 

2?» 

2% 

5 

120 

114 

$6  00 

Do.,  “B ’’ . 

7’l 

2*1 

2*3 

13V|  12‘ 


07  100  *106 


27b  -I  2’ 


28*3  28*3  27  b  ~ 


108 

120  120 
152  155 

.40c 


Do.,  pref  . . 

23'-, 

24% 

24  ;• 

E>om.  Steel  &  Coal  “B”, 

0% 

10*4 

9*V  -» 

Dom.  Stores . . 

6% 

7*4 

6h  -1 

Dom.  Tar  . . 

7',' 

7 

Do.,  pref . 

*91 

9.5 

Dom.  Textile . 

80 

79 

77'j  -. 

Do.,  pref . 

151 

151 

Dom.  Woollens . . 

S’; 

S‘i 

15'  — 

.  Do.,  pref  .  .  a 

JO'j 

12’, 

n  1 

Dryden  Paper  .  .  , , 

6 

6 

East  Kootenay  Pow^r..  . 

.50c 

Eastern  Dairies . 

1  20 

1  2.5 

a  a  4 

Eastern  Steel  Prod . 

12 

Easy  Washing  Machine. 

4 

Electrolux  Corp  :  . 

S' : 

5% 

.  a 

Enamel  6k  Heat.  Prod.  . 

3*1 

3*.| 

Englisli  Electric  “A”.  .  . 

26 

26 

Do.,  "B"  •  . 

4'-» 

5 

Equilable  Life 

.5', 

Famous  Players  . 

22 

22 

Fannv  Farmer  Shops  . 

22 'V 

22', 

22'5  .; 

Fleury  Bisselt 

18 

Do.,  pref  . 

Ford  Class  “A"  . 

2i 

21  '< 

20% 

Do.,  Class  “B" . 

20  •» 

21 

Foundation  CowOf  Can 

14’.. 

15 

14' 

Gatineau  Power 

«% 

8 

»7' 

Do.,  pref.  5'  r  ... 

83 

8.5 

83 

Do.,  pref.  5'  j'‘r 

90 

87 

Grn  bleel  Wares  . 

8*4 

8% 

8 

Do.,  pref  . 

96 

97*  . 

96 

Ooodyear'Tirc 

71 

74 

71 

Goodyear  Tire,  pref.  new 

52*  J 

S3 

52 

G.  L.  Paper  V.  T 

.3’^ 

Do.,  pref.  V  T  ... 

15% 

is% 

Great  West  Saddlery  . 

3% 

/%: 

Do.,  pref.  . 

ftreeninK  Wire  . 

(lurd.  Charles 

Gypsum . 

Ham.  Bridge,  new . 

Ham  Cotton,  pref 
Ham.  United  Theatres 

Do.,  pref.  .  -  . 

Harding  Carpets  . 

Hindc  &  Dauch  Paper  . 
Holt,  Renfrew  Co .  •  . 

Do.,  pref . . 

Hunts  Candies  “A". .... 

Do..  “B” . 

Imperial  Oil  •  . 

Imperial  Tobacco. . . 

I^..  pref . . 

Ind.  Acceptance  “A”  .  . 
Intercolonial  Coal  .  . 

Do.,  pref . 

Int.  Bronze  Powders 

Do.,  pref . 

Int.  Coal  &  Coke . 

Inter.  Metal  Ind . 

Do.,  pref  . 

Do..  “A"  pref  . 

Inter.  Milling,  pref . 

Inter.  Nickel 

Do.,  pref  . 

Int.  Pulp  Paper . 

Do.,  pref  .... 

Int.  Petr  . 

Inter  Power  . 

Do.,  pref 

Inter.  Utilities  “A" 

Do..  *‘B ’’ 

Jamaica  Pub.  Service  . 
Do.,  pref 

Kclvinator . 

Lake  of  Woods  . 

Do.,  pref . 

Lang  ft  Sons . 

I..aura  Secord  . 

Legare,  pref  . 

Lindsay,  C.  W  . 

Do.,  pref  . 

Loblaw  “A” . 

Do..  "B'’ . 

Loews  Theatres . 

Do.,  pref . ■. 

MrColI  -Frontcnac . 

Do.,  pref  . 

McKinnon  Steel . . 

Do.,  pref . . 

Maple  Leaf  Cardens. . . . 

E)o.,  pref . 

Maple  Leaf  Milling . 

Do.,  pref . 

Massey  Harris  new . 

Do.,  pref.  new  . - 

Mitchell  Co.,  J.  S 
Modern  Container,  pref. 
Monarch  Knitting 
Do.,  pref 
Montreal  Cottons 

Do.,  pref . 

Montreal  L  H.  &  Power. 

do.,  3'  r  Notes . 

Montreal  Loan . 

Montreal  Telegraph  ... 
Montreal  Tramways.  .  . 

Moore  Corp . 

Do.,  “A”  pref . 

Do.,  “B”  pref . 

National  Breweries . 

Do.,  pref . . 

National  Grocers  . 

•  Do.,  pref  .  , 

Nat.  Sewer  Pipe  “A  ” .  . 

Nat  Steel  Car  . 

Niagara  Wire  . 

Noranda  Mines . 

North  Star  Oil . 

Do.,  pref  . 

Ogilvie  Flour  . 

Do.,  pref . 

Ont.  Steel  Prod  . 

Do.,  pref  . 

Orange  Crusli  . 

Do.,  pref . . 

Ottawa  Electric . 

Ottawa  Car . 

Ottawa  L.  H-  &  Power 

Do.,  pi  ef . 

Page  Herscy  Tubes 
Penmans  Limited  .  • 

Do.,  pref . 

Photo  Engravers . 


4U 

10b 


15b  LS-* 


46b 

182 

245 


154 

10 

ns 

50 
1  .50 
24  b 


22b 


25 

4b 


Int .  I  Do.,  pref,  .  ^ .  2! 

$6.00  I  Woods  Mfg.  Co,,  pref  50 


2987 

1415 

200 

210 

1635 

.555 

200 

52.1 

50 


888 

329 
4  25 


'  Con.  Co-op  Wool 
60c  i  Lon.  W.rc  Cr  Coble  Ptd. 
$7.00  Lon  Industries  'A'  Com 

.  :  do  '  B  "  Com . 

do  7*^0  Pfd . 

$6  50  Con.  Ingersoil  Rond . 

Con.  Mochine.-y  Com, 

$6  00  I  Con,  Moto.  Lcn\p  'A'  O  B' 
80r  Con.  Westinghous? 

Int.  Copitol  Wire  Cloth  Com.  . 

.  .  do  Pfd  . 

Chose,  A  W.  8.00  Pfd.  bonus 
:  Colontol  Reoity  Com. 

Hn  '  Colonial  Stcomship 

^  '  Commcrciol  Fm.  Com . 

Copciond  Flour  Units  .... 
Defrotf  Inter.  Bridge  .  ,  . 
Dunlop  lire 

Par  $25.  XD . 

Eost.  Steel  Pid. 

Easy  Washing  7o^  Ptd. 

Par  510 . 

Federol  G  om  Preferred  .  , 

do  Common  . . 

$2.50;  Golf  Brass  Com. 

Goderich  Elcvotor  Oiv. 

$7  OO  .  Guordion  Reolty  Pfd. 

- t  Div.  $12  . 

Di 


50< 


80c  h) 


$5  50 


$1  03  hi 
$7  00 
Arr. 
80c 


.50. 


5j  5U 
106  50 
158.00 
158  00 
161.00 
65.00 
8.00 
7.00 
40.50 
5.00 
IS  00 
16.75 
i:.75 
4/00 
8,50 
15. JO 
4  10 


8  75 
67.00 

1  50 

9  50 
8.50 


100^8 

100^4 

99^4 

99  4 
99'  > 
99U 

94' 4 
102'  , 


102b 

101 

102*4 

iClb 

105% 

I04.b 

107b 

1065 


I  I07.b 
■  103  I  < 


21.00 
IS  iO 


I  1093, 

:  looi. 


102 
too.’, 
101 
‘59-, 
102 
lOli, 
105', 
1043j 
107', 
106', 
107'  , 
1073, 
1033, 
1025, 


Ini. 

Rata 

Dom  of  Con.  (3rd  Vict.  Loon)  1 3,  mn  C 
Dom.  ol  Conooo  Bond,  .2 
Dom.  of  Coa  (Isf  V<cf.  Loon)  2 
Dom.  nf  Con.  (2nd  Vicf.  Ln)  2U 
Dom  of  Conodo  Bonds  .  2',^ 

,  Dom  ol  Con.  (Isl  Vict.  Loon)  3 
Dom,  of  Con.  (2nd  Wor  Ln)  3 
Dom.  ol  Con.  (2nd  Vict.  Ln)  3 
Dom  of  Conodo  Bonos  .  3 

Dom  of  Con.  (3rd  Vicf  Loon)  3 

Dom  of  Conodo  Bonos . 3 

Dom  of  Conodo  Bonds .  i 

Dom.  of  Conodo  Bonds  .  3',', 

Dom.  of  Conodo  Bonds  .  .  .  3',, 

Dom.  of  Con.  (ist  Wor  Ln)  3', 

Dom.  of  Conodo  Bonos .  3  , 

Dom  of  Conodo  Bondi .  3',  j 

Dom.  of  Conodo  Bonds .  4 

Dom.  of  Conodo  Bonds .  4 

Dom  of  Conodo  Bonds .  4'^ 

Dom  of  Conodo  Bonds  .  4)2 

Dom  of  Conodo  Bonds .  41/2 

Dom  ol  Conodo  Bonds. .  4',^ 

Dom  of  Conodo  Bonos .  11/2 

Dom  of  Conodo  Bonds .  4' 2 

Dom.  of  Conodo  Bonos .  5 


Assoc  iot 

ion  of 

Conodo 

i 

Du#  Poy.  Mofurity 

■  id 

Aok. 

MN 

1  C 

May 

66 

995, 

100';! 

JO 

c 

Jur^a 

44 

lOOi, 

101 '2 

JO 

c 

Jur>f 

46 

99J, 

100  4 

MS 

c 

MOr. 

48 

99), 

lOO^i 

JO 

c 

lunt 

43 

lOOJg 

10", 

JD 

c 

Juna 

50-51 

iOlS, 

1025; 

AD 

c 

Oct. 

49-52 

100', 

101  ’4 

•MS 

c 

Mora 

52-i4 

1003, 

10", 

JD 

(. 

Jun# 

50-55 

99' 2 

100'  2 

-MN 

c 

NOv 

53-56 

995, 

100' 

JD 

c 

Jur>« 

Si-58 

99  4 

100  4 

MS 

c 

Sept. 

Pars. 

9412 

95'2 

JO 

(. 

June 

48-49 

1023» 

1 0  ,(  , 

MN 

c 

Nov. 

<(8-51 

102' 4 

103', 

FA 

c 

Ftb. 

48-52 

102-8 

103-, 

JD 

c 

J  jr>t 

56-66 

10)7, 

102', 

AO 

c 

Oct. 

44-49 

1 02 1  2 

103  .. 

AO 
AO  C 
AO  C 
FA  C 
MN  C 
MN  C 
MN  w 
MN  C 
AG  C 


43-45 

47-52 

44 


Oct. 

Oct 
Ocf. 

Fab.  46 
Nov.  46-56 
Nov.  47-57 
Nov.  4S-33 
Nov.  49-59 
Otf.  43 


1015, 
lOf ', 
104-4 
107’, 
107', 
1 08 '2 
lORi  - 
109' 2 
1025, 


I02;2 
107  , 

105,, 

103', 
103  , 
109'  2 
109-  . 
110’^ 
I03  5i 


RAILWAY  AND  NAVIGATION  BONDS 


1.00 


I  /,25  1 
5. 50  I 


22.00 

10.25  1 
72  00 
2.10  ’ 
12.00  I 

10.00  I 
20.00  ' 


103'-. 

97 

Conodo  StMrnihips  . . 

5  JJ2  C 

Jon. 

57 

103',, 

lOi'a 

101 

92'.2 

Conodion  Poc. 

Ro'IdOv  . 

3  AO  C 

Oct. 

45 

101 

103 

102 

91 

Conod.on  Poc. 

ROilway  . 

41,2  JJ  C 

July 

60 

102 

104 

124  , 

90 

Con.  Not.  Rly. 

(Dom.  Guo'.i 

4'i  MS  CNL 

Sapt. 

51 

121 

123 

123 

100'  . 

Con.  Not,  Rly. 

( Dom.  Guar. ) 

4J.4  JDEI  CM 

Juna 

55 

124 '  -2 

100 

983j 

Con.  Not,  Riy. 

(Dom.  Guor. f 

3  JDI5  C 

Dac. 

45-50 

1003* 

101  3* 

1  19 

1153. 

Con,  Not,  Rly, 

(Dom.  Guor. f 

5  JJ  CNL 

July 

49.69 

119 

99 

96' 2 

Con.  Not.  Rly. 

(Dom.  Guar.) 

3  JJI5  C 

i«n. 

54-59 

99'g 

100  i 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The  fallawifif  ^uatofiont  art  furnishail  by  Tbt  Inveitmifit  Dtalart*  Aseeciattaii  af  Canady 
PROVINCIAL 


$1  40 
$1  00 
$8  00 


Wood,  Alex,  h  J.,  pref. . 
York  Knitting  Mill^ 

Zeller*  . 

Do.,  pref . 


25 

30 

23*2 

57 

4r% 

Int. 

$2  62 '3 

Gurney  Foundry  Pfd . 

1.70 
b  25 

2  20 

Pi 

ovinca— 

High  Low 

Rota 

Moturity 

Price 

Asked 

$7  OU 
Arr. 

Hoyes  Steel  Prod  Com  .  . 

1  4  ‘jO 

16.00 

79  00 

63.00 

Alberto  . 

6<>o 

1 

MOrcri 

1947 

76.00 

81  OO 

38%' 

7*3 

Highlond  Doiry  5'’o 

45  00 

77.00 

57.00J 

Alberto  . 

SOo 

I 

Oct. 

1959 

75.50 

80  (M7 

’6*« 

nOr  b 

Ingl.s  John . 

Ingram  0  Bell  Pfd . 

6  (X) 
8S  00 

7.50 

1  10  00 

1  14.(30 

102  00 
98  OOx 

Britiiih  Columbia . 

British  Columbio  . 

61, 

4  V2 

IS 

1 

Ftb. 

Ocr. 

1947 

1953 

108.00 
1  14.00 

1  1  2  00 

1  19  00 

K-ngsfon  5hipbui:d.  Com.  . 

1  J  00 

14  00 

11 1 00 

99  00 

British  Columbio . 

.  5’o 

1 

Sept. 

1953 

!  1  1.00 

n  5  00 

.50 

Co 

Lob-ow  Inc,  Com . 

12.50 

14  00 

106.50 

*31.00 

Monitobo  . 

6'’, 

1 

April 

1947 

106  00 

1 10  I'O 

51 

49 

$4  00 

Mmn  0  nt.  Poper  Com.  .  . 

4  50 

5-25 

107.00 

94  OOx 

Monitobo  . '.a 

1 

Oct. 

1951 

107.00 

1 11. :o 

50 

47 

$4.00 

Morrison  Brass  Un  ts 

5.50 

1.00 

lOSOO 

l(X>  50 

New  Brunswick  . 

•  i  ',  Z 

15 

19u0 

108.00 

1 1 1 .50 

19% 

18  ^ 

$1  0,1 

Morrow  Screw  7%  Pfd.  - 

I  iX)  00 

103  50 

1  13.00 

94  OCx 

New  Brunswick  . 

4 '2 

15 

April 

1961 

1  12.00 

1  16.00 

■V, 

do  Com  .... 

14  00 

16  00 

1  1  J.(X) 

102  OCX 

Nbvo  Scctio . 

•41/2 

15 

1952 

1  13  00 

1  17, '•0 

51 

44 

Mount  Rovol  Hofei  New  C. 

3.25 

4  (JO 

1  1.2  CO 

106.30 

Onto,  io  . 

•  5' J 

I 

1946 

107,00 

1 10  CO 

55 

$3  on 

Wm.  Neilson  Com . 

10  25 

108.75 

106  00 

Ontoro  . 

.  4 '  /, 

1 

1950 

108. tX) 

!  M  (  .') 

14 

I2() 

•113 

$7  00 
80r 

do  Pfd  . 

New  Method  Laund.  6*2% 

100.00 

1  15  00 

11 5.00 

10b  00  z 
103  .00  z 

Ontono  . 

OntOMO  (HEPC)  . 

.  4% 

■4% 

1 

I 

Jura 

Aug. 

1971 

1957 

1 15  00 

1  15.00 

1  20  00 

1 20.00 

12*4 

94 

$5  00 

Pfd.  .  . 

74  00 

1:2.00 

1  14  OOz 

Do  . 

.  434 

1970 

19 

97% 

Ont.  Tohocco  Pfd.  Com. 

16.25 

19.00 

98.50 

93..,0 

3"p 

1 

Oct. 

1945 

9S  CO 

•3  *4 

• , 

Provincial  Popor  7^o  Pfd  . 

93  00 

97.00 

iOS  -50 

98  to 

Quebec  .  .  . 

4 ’'4 

1 

1958 

105  00 

1 09  00 

Qu;ntc  Milk  Prod.  . 

J.OO 

J.  /5 

86  00 

62.00 

Soskotchewon  . 

■4’, 

15 

Aug, 

1958 

86  00 

90  00 

2? 

7  50 

99.00 

74  00 

Soskotchewon  . 

6®, 

15 

Morch 

1952 

99  00 

103  ro 

M 

•60 

$7  00 

River:,. de  S'lk  B'  . 

2.00 

95,00 

69.00 

Soskotchewon  . 

5% 

1 

Aug 

1958 

93  00 

97  jO 

I  BANKS 


118*3  138  121 


Int. 

,  Int. 

Arr. 

14  $4  00 

9*4  60r 

9*  J  $1 .00  h) 
37*3  $8  00 

$1-20 


123 

22*3 


2.5‘*| 


24b 


$2  00 

$.1  00 


CanaUienne  Nat 

Commerce . 

Dominion.  ..... 

Imperial  . . 

Montreal . 

Nova  Scotia . 

Royal 


128 
132 
149 
158 
1.50 
235 
140 

Toronto .  235 


LOANS  and  TRUSTS 

Can.  Permanent 
Central  Can.  Loan 
Chartered  Truat 

Econ.  Invest . 

Huron  h  Erie  .  . 

Do.,  20  p.r.  paid  . 
Land,  Banking  &  Loan. 


240 

142 

235 


150 

158  LS7 
1.53  -  150 
240  235 


$1  50  ' 


on  , 

$6  00  j 

$8  on  [ 
$8  on  I 


52 

128 


f  f  '  Nat.  Trutt . 

$.5  00  I  Ont,  Loan . 10.1’ 

j  Toronto  Gen.  Trust.  .  .  70* 

1  Toronto  Mortgage  .  68 

I  Real  Estate  Loan  .  25 


$5 .  on 

$1  20 


106*1  >0* 


108 

123 

155 


^  RnhrrfRcn  P  L  old,  .  303  00 

:  Stnndofd  Fuel  pfei  5 1  (x) 

Sterimon  Bros.  b'V  Pfd,  .  .  54  00 

,  Sutton  Horsley  .  1 .  1 0 

Toronto  Corpet  C001. 

'  do  Pfd 

United  Formers  Co-op. 
j  United  Steel  A  Pfd. 

t  Viceroy  Mfg  Pfd. 
do  Com 

$6  no  '  Waterloo  Mfq. 

$io  00  '  Western  Gram  Units  . 

$6.00  '  West  Steel  Prod.  Com 

$10  no  j  iNSORANCr  STOCKS 

1  P-  t  sh  .Amenco  Assce.  -  .  50.00 

Con.  Life  Assce  D.v  $20.  315.00 

$8  00  Cotiad  on  Fi.e  Insuronce  70,00 
M  00  '  Confedcrotion  Life  30%  Pd.  124.00 
H  00  i  Conscl.  FifC  Cr  CoSUOTy  3.75 

$2  no  i  Cont'nentol  Life  20%  Pd,  i0.0(f 

$4  on  Crown  Life  Fully  Pd.  4,  12%  250.00 


64.00 
66.0fl 
3. -75 
23  50 
23.00 
12  50 
4  00 

7.50 


4,^,'  MUNICIPAL 

6  00'  9/. 00  9000  Cha. loltelown  .  3'/i 

1.36  i  107.CO  107.50  Hdlilox .  4'. 


Hull 


SVl 
5% 
5% 
5  So 

S"o 

4'.J 

4-41, 

5% 


July  I9>2 
Jon.  1957 
Moich  1954 
Mov  1952 
July  1934 
Mocch  1945 
July  1949 


15 


10400  97  00 

70.00  ‘  103.00  96  00  Lev.s  .... 

5.73:  108.00  101.00  Mor<.ton  .. 

74  50'  95. 00  90.0.)  Mcntrcol  .  . 

.  .  .  .  I  108.50  lOi  (  3x  Ottawo  .  .  . 

.  .  .  .  '  I  I0.(X)  107.00*  Quebec 

'  lOi.OO  95-00*  Soint  John  . 

20  00j  96  00  87.00  St.  Lambert 

10  00!  103.00  lOl.OC  Sydney 

I  101,50  9o.00  Three  Rivers 

105  50  93.00V  Vancouver  . 

99.00  93.. .0  Westmeunt 

75.00  64.00  Windsor  .  , 

111.00  99.0c*  Winnipeg 

V — Poyable  Conodo  oncl  London;  * — Payobla  Conodo  orv5  Now  Yorlc. 
z — Poyoble  Conodo,  New  Yoik  ond  Londor* 


57.00 
37  7.50 
75  00 
130  00 


58o  15 


3'', 

4'/2 


June 

April 

May 

Aug. 

Nov. 

Jon. 

May 

Dec. 

April 


1959 

1971 

1967 

1944 

1958 

1970 

1954 

1975 

1961 


97.00  lOl.hO 
107.00  I  1  1  00 

102  00  10- ‘,  0 
104  00  109  00 
107.00  I  I  1.(0 

96  00  1CO(’0 
108.50  IUV50 
1 10.00  1 15  O) 
103.00  108  00 
96.00  100(10 
101.00  iC6.r'0 
101  50  105  ',0 

103  50  1 10.50 

90  00  103  00 
75(30  70  00 

1  11.00  H4.5(J 


34  UU 
265.00  i 
175  00  I 
liH.OO 
200  00 


•1942  (Juotetions 


9068 

1808 

.540 


482.5 

7.02 

41,5 


-T'l 


.135 

.107 

145 

in 

985 

185 

115 

115 


22100 

1200 

1095 


11503 

1316 

ion 

ISO 


3I-  3T11  3' 


St  on 
S6  on 
$5  on 


$5  so 
$5  on  I 
$7  00 ; 


5!*  ...  ' 

75^  I  Aluminium  Lid.,  pref 

$1  00  I  Bathurst  "B’-' . 

5',  Be.thCo.."A"  ...... 

>  Reauharnoit . 

$2.00  I  Bclding-Corticelli . 

5  Int  i  Do.' pref 

$1  00  :  B-C-  Parker* 
21b$150(b;  Bright  Co..  T.G 
\  Dp.,  pref 
j  Calgary  Power,  pref..  . . 
19*3  $1  00  !  ^an.  Dom,  Sugar 

$1  00  1  Can.  Bud.  Brea'eriea 

14*3  Int.  1  Canada  Malting 

7b  60c  !  Canada  Paving,  pref 

79  $.S  00  I  Can.  Vinegars 

$5  50  I  Can.  Starch 
g  I  Do.,  pref 

$7  OO'.bi  I  Can.  Industries  "B"  .  . 
$2  .SOib)  f  Do.,  pref 
51*4  $2  50  Can.  Gen.  Investment. 

Can.  Int.  Invest.  Trust 
Int.  !  Do.,  pref 

3*.  !  Can.  Light  . 

25  Arr.  '  Canadian  Marconi 

60r.  I  Can.  Nor.  Power,  pref. 

I  Can.  P.  &  P.  Invest  . .  . 
s  i  Do.,  pref 

I  Can.  Vickers 

Do.,  pref . 

Arr.  [  Can.  Westinghouse  .  . 
j  Catelli  Food  Prod  . 


Record  of  the  Curb  Markets 


10  00 
1.’  bO 
260  00 
S.bO 


Week  endm;  Feb.  2.  1943  - 

*v.  High  Low  Pfire  Sales  Bid 


1943 
High  Lr>w 


127.00  j 


117 

2I3 


612 

450 

180 


$1  50 
$1  .SO 


3b 


3*4'  3 

Arr. 

Do.,  pref  . 

10* 

12 

•:  V.J  200 

14%  .. 

SOc 

City  Gas  fk  Electric  .  . 

.15 

Cons.  Sand  &  Gr.,  pref. . 

78 

65 

Claude  Neon  . 

.03 

08 

-r  .O.S  J.4 

8%  . 

Com.  Alcohol  . 

2% 

2’( 

*s  1.35 

10  8 

Com.  Alcohol,  pref.  .  .  . 

6% 

6'„ 

—  'li  1.3.1 

1.3’,  11’,' 

50c 

Con.  Div.  Sec  . 

.02 

.05 

i2'j  ll's 

40cibi 

Do.,  pref  .  . 

6 

7'b 

6% 

Consol.  Paper  Corp  .  .  . 

3'. 

•3% 

3 

.  .  10488 

Consol.  Press  Ltd 
Corr.  Paper  Box,  pref 
Celtic  Knitting 
Cub  Aircraft 
David  ft  Frere  ‘’A  ’ 
David  &  Frere  “B". 
DehavUand  Aircraft 
Do.,  pref 


80-  Dom.  of  C30.  Gci”).  Ins.  M  4  00 
$4  00  j  Dom.  Fire  Insuroncs  .  ...  133.00 

$.1  00  '  Dcm  L'fr  .  .  1 7S.00 

$.S  00  1  rmpiro  Ldr  2^%  Pd .  6.25 

$4  00  '  E:;ce::>.or  Lde  40%  Pd.  ...  70.00 

$S  00  Fed  Fire  25%  Pd  Div.  $1.  54,00 

$2,00  Gent  West  L'fe  Div,  $15.  216.00 
Halifax  Fur  Insuronce  ...  M.50 

;  ImpeT’Ol  L'fe  Div.  $15  •  245.00 

I  Monufoc.  Life  Div.  $12.  210.00 

Mnnarch  Life  20%  Pd.  .  .  .  33  00 

Maticnol  Lde  ...  7.00 

Sovcf-iQn  Life  25'^o  Pd.  Div.  1  ’  .00 
5'..n  Life  Assce.  .  240  00 

I  Tnranfo  Gcn  Ins.  Div  25c  4  50 

!  Wrlhn'tton  Fire  D  v.  f  40  5S.25 

j  West.  Assce.  Com.  Div.  2  40  ,  39  50 

t  do  Pfd  .  41  00 

Westen  Life .  10.00 

TRUST  &  LOAN 

Rntish  M.tge.  O  Trust  115.00 

BrCCkviJIe  ‘Tiust  .  44  00 

Cop'tql  Tfusl  .  ’«0O 

G-'^ey  Ct  Bfuce  Trust  Por  $50.  45.00 

_ '  Guo  anty  Trust  ,  .  .  lOO.fK) 

_  . .  (  Guelph  &  Ont  Inv  Par  $50 

I  Industriol  Mtge . 

!  l.amhten  L'^cn 

$4  Of)  I  London  &  Western  Tru^t 
$7  00  '  Mid’ono  Loon  &  Sovinqs  . 

;  Prem  er  T rust . 

30  Sterling  Trust  . 

Tru*t  Cx  Guornnfec  ... 

Victor  n  Trust  &  Sovings 
WotCr  on  Trust 
THEATRE  STOCKS 
A’i^ns  Kingston  Units 
Al'ens  Toronto  Theatres  Pf. 

Allens  St.  Cothnnncs  Units 
$7.00 ,  Loews  London  Pfd. 

$7  00  i  Vansficid  Theatres  Pfd 
$7  00  I  Pornmoi.nt  Kitchener  Pfd.. 

■  •  '  Poramount  Osliowa  Com.  . 

A^r  United  Amusement  Com. 

INVESTMENT  TRUST  SHARES 
i  Con.  Gcn,  Invest, 

!  Con,  Investment  Fiin<1 
i  Co"*.  Investors  Corn.  .  . 

I  Invest.  Found.  Units  ...  . 

;  Sec's.  Hold  Pref.  Bonus 

i  Third  Con  Gen  Invest.  .  . 

‘  POWER  ISSUES 

'  Calgary  Power  6%  Pfd.  .  .  99, 5f)  102.0fJ 

!  Con  West  Not.  Gas. 

L.  H  Cx  P.  Com.  .  .  27.00  .... 

’  Can  West.  NqI.  Gos. 

!  NL  H  &  P.  Pfd .  107.00 

Great  Lokes  Power  Pfd.  .  100  00 

Inter  Utilities  1.75  Pfd.  .  .  8.00 

,  do  3.50  Pfd.  .  .  23.00 

Montreol  Islond  Power  Pfd.  42. (K) 

,  hA>va  Scot'O  L.  O’  P.  Com..  102  00 


CORPORATION  BONDS 


^  I  utility— 

lI'.M  !  T-?!  &  Tel  5' 

56.50  I  B*?'*  Tetephone  5.  19&0  . 
2 ’7  00  I  Telephone  5,  195? 

15.50'BC.  Tcleohofic  4'^  ig^) 
265.00  j  Colgo  y  Power  5,  I960 
222  00  I  Colgoi v  Powc.'  5,  1964  . 
46  00  c.  N.  Power  5,  1933 

'  D  G.  Cr  E.  Elec.  6*:, 1946 
Gat  neou  Power.  )j4,  'A" 


Do  , 


B 


Bi4 

1930  S3 
12B 

...  126 
105* 
109 
105' 
102’ 
108  b 

103 
100 


Current  , 
Div.  ' 

Rate  ' 

$6  00 : 


$6  00  I 
$6  00 
$I  .50 


Do.  5.  1949  ex.  Wtd.  101 

•  Inter.  Hydro  £ICC-  6.  1944  54 

43.00  i  Int,  Power  6.  i955  ....  101 

44.00  i  Int.  Power  6,  1937  .  102* 

13  50  j  Int  Power  6 *  9 .  1 957  1 05 

,  MacLoren  Power  4  1959  101' 

Mar.  T.  Cr  T.  4.  1967  104*. 

Mont.  Tr.  Isl.  Pwr  5* ’.1937  HI 
MAnt.  Tfom.  3.  1931 


.112. 

10/*, 

104* 


lo:* 

56 


Blown  6.  1959  . 

Con.  Int  Poper  6  1949 

Con.  P.  O  P.  Inv.  5,  1958 
Can.  Loco  6.  1952 
Con.  Vickers  6.  1947  .  . 

Con.  Cement  4*3,  IQ51  ...  104 
Cons.  Poper  5'*,  1951  .  o9 
Dom,  Steel  O  Coal  db,  1935  10/ 
Dom  Tor  Cj  Chera  4' 2,  1952  102 
Donnacono  Paper  P  ?  1956  78 

i  Eastern  Doines  6,  1949  .  .  86 

I  FomcniS  Plovers  4’^,  1951 
For.  P.  P.  Sec.  6.  19^9  . 

Froser  Co.  6.  1950 
j  Greot  Lokrs  Poper  5,  1955 


83 '-2 

107 

64  \'2 

101 


102' 


10-1 

97 

106 

1  1  \ 
104*/^ 

104  2 

23 


Int.  ! 


$7  00 


46. TO 
25.00 
34.00 
32  00 
14  00 
26.00 
51.25 

29  00 
63.00 
100  00 


64. (K) 

35.50 

56.00 

7.50 
60  00 
50  00 

9.00 

15.00 

S.25 
3.40 
5 .00 
40.00 
1  7.00 

1.50 


35  fX) 
16  (X) 

30.50 

31.50 
68  00 


9  50 
4  00 

43  50 
19.50 
2.00 


106.00 

103.50 


5125 

440.5 

5155 

1785 

10 


112*3 


no 

$!  00 

5 

3*,i  Arr. 

..30<: 

11*3 

70c 

*115 

$7  00 

10 

Int. 

2.3 '3 

.,  Int. 

119 

$7.00 

14 

70c  h) 

10% 

9%  SOc 

Q 

7 

- 

*.S4. 

21  *3 

20  $I  OO.bi 

19'.. 

19  $1  00  b) 

»4'- 

2% 

*96 

65 

7% 

6 

99 

92*3  $6  00 

3 

65 

Arr 

6% 

4  *  3 

Int. 

S'» 

4*4  .  . 

IS’j, 

10*4 

6*3 

5*3 

15% 

14*3  ..  . 

46 

Int. 

39*3 

^  .  .... 

3 

•65 

.5.3  Arr. 

67 

$4  00 

116 

$7.00 

27 

24*4  $1-50 

48% 

48*3  $1-50 

*14 

$1.25 

•24*3 

20  $1  75 

24 

23*3 

46^8 

45*3  $2  OOvb) 

182 

$7.00 

•26.5 

$7.00 

27 

,.  $2.00 

37 

$1  75 

f^.% 

6 

26 

$1  so 

14*1 

46 

.38'^  $2  00 

17 

16  $2  00 

44% 

40  $4  00 

1  10 

1  05 

4 

3.5c 

24 

22  $1  00 

160 

$7  00 

11 

8  -  Int. 

'200 

100  ’  $7  00 

.50 

Int. 

1.50 

25 

Int. 

4*4 

Int. 

O'd 

4%  $1.00 

83 ' 3 

.$.>  00 

03 

$.5 , 00  1 

48 

$3  00 

124 

$6  00 

13 

lot. 

Arr.  i  .  . 

An.  I  Diaher  Steel  .  1  09 

$5  .SO  Do.,  pref  ,  .  6 

$2  00  I  Dom.  Engineering .  24 

$7  00  I  Dom.  Oilcloth  .  2.5  b 

I  Dom.  Square  .  J  .SO 

....  I  Donnacona  Paper  “A".  4’^ 

j  Do..  "B” .  .3*  J 

■  East.  Kootenay,  pref.  12 

$1  00  i  Eastern  Dairies,  pref  .  15 

Arr.  Fleet  Aircraft .  4 

!  Faircluld  Aircraft  .  3 

For.  Power  See . 10 

Fraser  Coy's .  14 

Do.,  vot.  trust  ...  14 

Freiman's  Ltd.,  pref  ...  55 

Hillcrest  Collieries . 90 

Do.,  pref .  1  00 

Honey  Dew.  New .  23 

Humberstone  Shoe  .  .  9 

Hydro-Electric  Sec .  1  00 

Hunter  V.  Oil . 


275 

195 

2856 


I  Intercity  Baking  .  . 
Interstate  Royalty  -’A  ’. 

Langley  Ltd.,  pref . 

Lake  St.  John  P.  Us  P  .  .  . 
Lake  Sulphite  Pulp 


15 


Maritime  Tel.  81  Tel  .  .  . 

16' 

Do.,  pref . 

16* 

Melchert . 

1  .00 

Do.,  pref . 

5’ 

Mercury  Mills . 

5 

Do.,  pref . 

S' 

Montreal  Island  Power.  • 

.25 

Mont.  Ref.  &  Stor.  V.T. 

.70 

Do.,  pref . 

20 

MacLaren  P.  &  P . 

15% 

MacKenhe  Air  Service. . 

1  00 

*2  Of) 

1  50 

— 

10 
•1  .50 

$I  00 

Siipplcnieiilarv 

Bonds 

6 

Arr.. 

Supplied  by 

A  J.  PATTISON,  JR 

&  CO. 

10 

Arr. 

R  d 

Asked 

25 

$1  .-50'b 

AlbooTo  Central  !3  s  ’59 

2S.00 

28.50 

I 

B.C. 

Pulp  6  %  '50  - 

92.50 

94. 50 

iR  C. 

Pulp  7's  '30  ,  .  . 

70.00 

'i.UO 

Burn. 

0  Co.  5  s  '5R 

SJ  00 

83.50 

Can 

Locomotivlc  6  s  '53 

102.00 

lot  OO 

Can. 

Mochmerv  5's  54 

99.C0 

102.00 

4% 

Con. 

Throtres  5  ^  '51 

68.'23 

3*  . 

Can. 

Vickers  6  s  '47 

94  00 

96  OO 

•.15 

Dom. 

Gos  Cx  Eicc.  6*  2's  45 

103.00 

1  iO.OO 

•14 

Oom 

Scot  Inv.  -Is  '59 

1 00  00 

’02  00 

15 

12 'j 

Dom. 

Woollens  6  s  '53 .  . 

99.00 

101.50 

55 

Eos). 

Dairies  6's  '49 

87.25 

90  00 

*  90 

Galt 

3'-oss  5's  '50  -  .  . 

96  (’0 

•2  .50 

Gcn. 

Steel  Woies  4’'’s  '5* 

102. CO 

104  25 

23*3 

Int. 

Goodrich  B  F,  Gen.  7  s  '4^ 

103.00 

9*3 

$1  00 

Gurney  Foundry  5*'’‘s  '49 

92.00 

95.0c 

1  50 

.... 

Indus 

.  Accept  4  s 

86.50 

88.50 

.... 

Inter. 

Hydro.  ElCC.  6  s  44 

55.00 

58, (K) 

.  . 

Int. 

Lcoarc  6's  '61  .  . 

90.00 

92.50 

— 

Mapl 

Lcof  Mill  3-5's  '58  . 

95.00 

97.50 

26 

$}  00 

muck's  4  s  .  .  • 

99.00 

101  50 

•Mercury  Mills  5'^  '39  .... 

97.50 

100  00 

Mrnn 

0  Ont.  5's  '60  .  . 

102.00 

103  75 

Mont 

Drydock  6  s  '48  .  , 

90,00 

93.5(j 

Mcrn 

son  BiOSS  7  1  ?'s  '47  ,  . 

10000 

*17 

V.unic 

ipol  Bonkers  '31  F.  . 

1  1 .50 

Mont.  Trom.  5.  1955  .  .  . 

87 

89 

Mont  Tram,  4 1  :>  1935 

82 

85 

Mtl.  L.  H  &  r.  3  *  2,  1936  . 

103  =  2 

lOJ'  . 

Mtl.  L  H.  &  P  3*7,  1963 

102*2 

104'-. 

Mtl.  L.  H  &  P  3*'^  1973 

10:1  2 

104', 

Nfid  OP  41  .  1956  .  .  . 

101 

Nfid  OP  5  *  1956 

1(70’  2 

N.S.L,  Gr  P  4,  1957  ^ . 

101 

Oftowo  Power  4.  1957  .  .  .  . 

102 

Ottawa  VP.  4,  1964  . 

103*/2 

Ottawa  V.  P.  5.  1939  .  .  .  . 

101 

Cue.  Power  4  *962  .  . 

*03 

105 

Sopuenov  Pov/er.  4* '2,  19o6 

105 

j  St^owmigon  4  1961  .  .  . 

104 ' 2 

10V 

I  Showinigan  4*2.  1967 

1  12 

1  14 

j  xUnitcd  Securities  3,  1*^52 

94*2 

07 

j  W'lnnmea  Elec.  '6'  5  1955 

93 

06 

1  Winnipeg  Elec.  ''B  '  5,  1965 

86*  2 

,88'  J 

1  Industrial*— 

Abitibi  5,  C  0  D.'s  .  . 

hO 

62 

Ahilibi  5.  1953  .  . 

6 1  *  ■* 

Alberta  Pnc.  G.  6  1946 

IU5‘.i 

Aigonia  Steel  5.  1948  .  .  . 

103*2 

106 

Brand-HcndC'Son  6,  1956  .. 

75 

78 

Gen.  Brock  Hotel  3's  '54  . 

37,00 

40  00 

W  s . 

64  00 

66  00 

Gcdfrcy  Realty  4  s  '52  W  S. 

54  00 

66  00 

Insur.  ExcTonge  3-4-5  . 

54  50 

58.00 

Lombard  Rco  ty  2*2  5  '51. 

27.00 

28  75 

London  Realty  6*'2's  '30. 

95,00 

Lord  NcL'On  4  s  '47. 

51  00 

53  60 

Orator, 0  Bldg.  61':*  s  '43.  .  . 

41.30 

45  00 

Oshowo  Bldg.  3-4  s  '53 

63.00 

Prince  Ed.  Hotel  4  s  ’47 

37.00 

40  00 

Professionol  Offices  ■’'s 

59  00 

63.00 

Richmond  Boy  6*  I's  '47., 

9**  00 

99  00 

Stock  Exchange  6  s  '44 

45  00 

St.  Coth,  Sten.  Rcoify 

3-3I2-4  s  '57.  . 

60  00 

63  00  1 

Trinity  Bldg  4  s  52  Com 

10.00 

12  60  j 

Wellington  Bldo  6'2'sSerio) 

61-00 

Windsor  Arms  E'^'s  '47 

97  eXJ 

1 00  00  ; 

Windsor  Court  Apt.  3’s 

j 

Serial 

41  50 

44  00 

1 

City  nf  Windsor  2's  O 
City  of  Windsor  3%'*  '75 
City  of  Windsor  4  s  '75 
Town  of  R  verside  1  s  F 
Township  of  E.  Yo'k  4*i's 
Township  of  5«ondwich  E. 
Township -of  Sondwich  W 
Township  of  ?COrboro 


50  00 
61.00 
79.00 
90  00 
37  50 

99.00 
34  00 
:6.?5 
99  00 


City  Boks.  5*2.  1946  .  102 
Loi.e  St.  John  5*  2,  1967  .  86 

Loxe  St.  John  j,  1951  ...  62 
Mopio  Leof  3-5'j.  1958  .  9^’ 

Mersey  P.  5.  1949  .  .  9.3 

Merj-ey  P  6.  1949  ,.93 

M  O  0  Poper  $  I960  102 

Mont.  D.  D.  6  1948  .  .  V(J 

N  S,  &  C.  3* 1953  .  .  .  8  3 

Pree  B.Os.  5,  *957  .  94 

Price  Bros  4  1957  .  79 

Rcstigouche  6.  1948  .  .  .  103 

Rollnnd  Poper  4'»,  1951  U)l  . 
Smith  H.,  41  1951  10.” 

Unit,  Amuse. nenfs  5,  195h  7o 
United  Gra  n  G.  4»,  1949  97 

United  G'Om  G  5,  1948  101 

United  Grom  G.  5’;,  1949.  101' 
Western  Groin  5.  1949  8.1 

Real  Estate-^ 

Alex,  eidq  t  1947  .  35 

Acad'O  Apts.  4.  1958  57* 

J  Dominion  SQumc  4.  1963  62 

Godfrey  Rpolty  4,  197?  53 

Montreol  Apt.  1st  4  1954  48 

Ojehec  Apt  5.  1960  8  3 

Sherbrooke  St.,  3*7.  17$.^  51 

St.  Coth  Stonlev  8-3I2-4,  57  59 

Windsor  4*7,  1934  .  72 


Invcsinieiit  Triisln 

xButlock  Fund  Ltd.  12  48 

Commonweolth  Int  CO'P 
xCorpo  ofe  Trust  Scores  2.'0 

X  do  Accum.  1  99 

X  00  Accum.  Mod  2 

Cumulotive  Trust  Sb.  4  14 

xDiversifiM  Tr.  bho.  ‘  C  *  <  20 

X  do  D  .  ^ 

xD'vidend  Snores  1  O 

xNotion  Wiae  Securities  3  07 

X  do  2nd  Fund  Inc  2.73 

xMqss  Investors  Trust  15  04 

X  do  Voting  111 

xNorth  Amer.  Tr.  Sho  1953  1.84 

X  do  1955  ‘^1’ 

X  do  1956  -'27 

X  do  1958  .  1  89 

Un'ied  Bond  O  Shore  08 

xU-S  EIk.  L  &  P.  '  A'  . 

*  dH  "B  -  .  I 

X—  U  5  Funds 


9  4  » 
10  4' 

I  72 


I 

52  00  I 

o3  ()0 
81  00 

Vo  so  ■  The  Financial  Timca  rcachc*  » 
38  w  I  *'**'*  people  "  ho  are  interealed  in 

2R  5>o  !  and  able  to  buy  inTcMment  aeciiri- 

101  (X)  I , 


99  50  100  50 'ties. 


lylONTRtAL  STOCK  EXCHANGE  — 


New  Method  Lound  4  s 


Nova  Scotia  Light  . 

Do.,  pref.  . . 

Noorduyn  Air 
Ont.  Silknit,  pref  .  .  . . 

Paton  Mfg . 

Do.,  pref . 

Power  Corp.,  pref.  .  .  . 

Do.,  2nd  pref . 

Provincial  Transport  . 
Quebec  Telephone 
Reliance  Grain 
Do.,  pref 

Robert  Mitchell . 

Sangamo 

Sarnia  Bridge  “A”.  . 
Do.,  “B *• 

So.  Can.  Power,  pref 

Standard  Clay . 

Stand.  Radio . 

Sui>erte8t  Petroleum 
Stop  6s  Shop 
Thayer.*,  pref 

Do.,  Co  n  . 

Thrift  Stores  . 

Do.,  pref . 

United  Fuel  ’•A  ’ . 

Do..  *'B  ' . a 

United  Sec . 

Unit.  Amusements  “A ’’ 
Do. "B" 


20 

6 

Ruddy,  E.L  6’,:'s  '48 . 

86.00 

97.60 

45 

Sliver.  Do  Ties  6's  '66.  .  . 

95.00 

'5 

'S'i  .2.5 

Sterling  Coal  6  s  '45 . 

99  00 

y  .  .  . 

StoD  0  Shoo  5's  47  . 

63  00 

65.60 

70 

,70 

United  Corps.  5  s  '53 . 

97.50 

1  Oil  O'J 

■  2  ■ 

.10 

22 

United  G  om  5's  '48 . 

100,50 

103  ;  0 

T  '  2 

360 

16't 

is’i 

Viceroy  4  *  ;  's  Senol 

9-  00 

1 00  00 

*1  03 
-88 
*108  * 

85 

$6  00 
$5  00 

Western  G'O.n  6's  ‘49  .  . 

REALTY  BONDS 

88  00 

% 

'i2.5 

4^^ 

3% 

Acad'O  Apt.  4  s  '59 

56  00 

68  00 

1,50  1  00 

Ade  Qide  Pet?r  6'2‘s  '48 

8  1 .50 

88.60 

45'  K 

•.30  ’  4 

115 

Ini 

Ade  oide  Sheppord  7  s  48 

?  .t  00 

25.00 

’  15 

112 

•120 

$4  0  ) 

Alexondio  Apts  3's  '58  • 

68  00 

6  7. 00 

.36 

87 

37 

$6.00 
$3  00 

Albert  Boy  6*2's  ‘42 . 

68  00 

61  00 

165 

50 

10 

Ancroft  Ploce  4  s  '56  .  . 

86.75 

88  16 

—  % 

. .  6  i 

.  40 

Annendole  Court  6*  ■•'s  ... 

3  3  00 

3  7.00 

•  %  ■  * 

.  •  4  *  J 

8 

A  rr 

Boifour  Bldg.  6  s  '43 .  . 

86  00 

"•  2 

•80 

Int! 

Boy  Cumherlond  6*t's  '44 

17  00 

20.00 

ift' J 

r  % 

8.S0 

15 

17*4 
25  *24-4 

i6'j 

$1  00 

Rloor  St.  George  7  s  '46 
C'orendon  Apts.  7  s  '46.  .  . 

87  50 
28  00 

50.00 
27  00 

A% 

15  *8% 

7 

Co'-rndon  Prop  7  s  '47 

28.00 

2’  00 

2% 

3  2 

Connaught  Hotel  4  s  '52 

46.60 

60.76 

Industf'ols 

Utiliti,, 

Combined 

Pnof’a 

Ffb  3  . 

68  0 

68  0 

5  -3  3 

58  3 

63.1 

63  4 

in  2B 

77  52 

Yeor  <igo  . . 

59  8 

42  5 

53  8 

75  45 

.MONTREAL  BONDS— 

It)  UliLties 

2nd  Util'tie, 

1  st  Ind. 

( 

Paoer,  ' 

103  05 

83  50 

102.75 

*13  20 

Week  ogo  . 

1892-83  H.gh  . 

1942-43  Low  . 

103  15 
103  30 
100  75 

83  60 

83  80 

67  55 

102.75 

102.75 

IOC  35 

82  60 

83  20 

60  60 

ORONTO  STOCK  EXCHANGE- 

Indust*  'Ois 

Golds 

Bo,c  Metals 

W  Oil, 

Feb  3 . 

Week  OQC  •  . 

Yeor  ogo  . 

104  69 
103  68 

89  30 

-6.72 

74  60 

76  98 

70  02 

67  40 

68  56 

21.19 

20  73 

18  38 

NEW  YORK  STOCK  EXCHANGE  — 

Industrie  s 

Roilioods 

Utiiitia, 

Combined 

Feb.  3  . . . 

Week  ago  . 

1942-43  H.gti  . 

63  3 

62  8 

63  ' 

19  6 

19  1 

19  7 

29  4 

29  0 

29  5 

43  9 
43.4 
44.2 

$6  00  EHi$  Park  Apt.  4*2  5  45 


Montreal  Stock  Exchange 
Toronto  Stock  Exchonge 
New  York  Exchonge 


Week  Previous  —  TOTAL  TO  DATE — 

To  Fab  3  W(^^k  1943  1947 

193.672  171  502  930,879  353,075 

2,597,000  1,612  iOOO  -  . 

5  801,000  4,889,0CX)  21.008,0(50  13.8I7,0<V5 


IS 

3.T» 

3'ii 


Int.'  Interim  dividtnd. 


“1942  Quotation,. 


'.A)  ■  c  of  arrfar,. 


Acme  Farmpn.  Pfd. 
.V'la.s-SIcel  Com..  Pfd 
B.C.  Pulp  com  pfd  6s  ‘ 
Can.  WestingbouTP 
Guardian  Really  Pfd, 
Onnlop  Tire  Pref 
Ha.vPs  Sl-Pcl 
■Tohn  Inslls 


A.  J  Jettison.  Jr.  6tGx 


Fjfablishctf 


Royol  Bonk  Bldg.  EL.  StOl  Toronto 


Can.  Indus.  A.  B.  &  Pfd 
CommMriai  P'lnanep 
Fed.  Grain  Com.,  Pfd. 
Reliance  Gr.  Com..  Pfd. 
RJehihond  Bay  6':.9 
Toimship  Sandwicb 
Andian  National 


THIRD  FLOOn 


Braim  Com., 
Pf  8..  BOnda 


24 


THE  FINANCIAL  TIMES,  MOIilTlEAL,  FEBRUAHY  5,  1943 


STOCK  MARKETS 
GAINED  GROUND 
ON  BIG  VOLUME 


Heard  in  the 

BOARD  ROOM 


//rarfs  Corn  Exchange 


Gains  A, train  Prwlominatcd 

With  Alberta  Grain  Prcf. 
Once  3Iore  Prominent 


AVERAGES  RECENT  HIGH 


stock  prices  continued  to  edge 
higher  during  the  past  week  with 
turnover  heavy.  The  London  indus¬ 
trial  average  has  risen  to  the  high¬ 
est  le\cl  since  1937,  the  New  York 
Industrials  to  the  l)est  figure  since 
October,  lO-ll.  and  the  Montreal  in¬ 
dustrials  to  highest  since  November, 
1941.  The  rails  at  New  York,  liow- 
ever,  continued  to  lag  and  have 
failed  to  penetrate  decisively  last 


KePORTS  from  New  York  and 
Washington  continue  to  suggest  the 
possibility  of  so'me  increase  in  the 
present  price  of  newsprint,  which 
has  remained  unchanged  at  $50  a 
ton,  f.o.b  New  Y’ork,  since  the  be¬ 
ginning  of  1938.  It  is  noted  that, 
apart  from  restrictions  on  consump¬ 
tion  in  1943,  power  and  transporta¬ 
tion  conidtions  arc  factors,  as  well 
as  a  threatened  lack  of  pulpwood. 
Looking  toward  the  post-war  period, 
it  is  suggested  that  it  will  be  a  con- 
.siderable  time  before  ihe  demoral¬ 
ized  pulp  and  paper  industry  in 
Scandinavian  countries  can  be  re¬ 
stored  to  a  point  of  pre-war  com¬ 
petition  with  Canada  and  United 
States  producers. 

+  +  + 

International  Nickel  lias  been  act- 


Kall’s  high,  thus  raising  question  as  [  .  - 

to  technical  strength  of  recent  sol-  on  New  fi.; 

ectivc  market  gains.  The  papers  and '  wording  to  chartists,  who  ~hs>der  he 
golds  on  the  Canadian  markets  alsoi’-^^es  strength,  which  has  carried 
have  tended  to  lag  to  a  new  high,  as  sugges- 

Terms  of  the  settlement  of  the:  the  of  accumulation  and  the  possi- 
sleel  strike  have  caused  disquiet  in  '  hility  of  an  even  higher  price,  pro¬ 
business  and  industrial  circles.  In !  v.dcd  general  market  conditions 


I'aising  the  basic  rate  of  pay  in  tlie 
steel  mills,  the  government  has  set 
a  precedent,  and  it  is  fairly  certain 
that  other  industries  will  demand 
Similar  concessions,  efforts  prob¬ 
ably  will  bo  made  to  control  any 
further  increases,  perhaps  applying 
them  as  in  the  steel  case  to  lower- 
paid  ^^orkers  only  hut  in  many 


continue  favorable.  The  stock  also 
has  been  active  on  the  Canadian 
markets,  and  has  sliown  further  price 
improvement  during  the  past  week. 
Fears  about  the  post-war  outlook  for 
the  metal  have  lessened  since  it  has 
become  more  widely  recognized  that 


J.  J.  HOPPES,  o.xport  manager  of 
James  Richardson  &  Sons  Limited, 
who  has  been  elected  president  of 
the  Montreal  Corn  Exchange  Asso¬ 
ciation. 


Wide  January  Gain 

Montreal  Trading 


other  industries  minimum  rates  arc  |  as  war.  Tlie  company’s  past  rc 
low.  and  the  government  mo\e  has  (-ord  and  its  cxceptionaUy  strong  fin- 
stimulated  hofie.s  III  some  quarters  j  guciai  iiosition  also  are  favorable 
for  extension  of  the  principle.  I  factors. 

In  the  Imitcd  States,  similarly,  !  ,j, 

pressure  against,  the  price-wage 
controls  are  being  intensified.  'Pile 
new  price  control  administrator  ha 


Index  to  expanded  interest  in  tlie 
action  of  the  stock  markets  is  the 
increase  in  trading  in  industrial  and 
miscellaneous  issues  on  the  Mont¬ 
real  Stock  Exchange  and  Curb 
wartime  research  work  has  opened  |  Market,  the  total  of  which  in  Janu- 
up  new  uses  for  Nickel,  in  peace  as  j  ary  this  year  was  443,005  shares, 
—  ■  ■  being  an  increase  of  2S5.112  shares 

or  185.2  per  cent,  compared  with  the 


THE 


MARKET  TREND 


By  D.  L.  M. 

Trading  on  the  stock  markets 
during  the  past  week  has  been 
selcctiv'c,  with  the  lone  irregular. 
Little  selling  pressure  has  yet  ap¬ 
peared.  The  markets  on  this  con¬ 
tinent  have  continued  relatively  ac¬ 
tive  during  periods  of  strength,  but 
price  g^lins  have  been  narrow.  In 
recent  sessions,  an  easier  tone  has 
prevailed,  hut  with  trading  volume 
comparatively  light. 

The  New  York  industrial  average 
has  reached  the  highest  level  since 
October,  1941,  but  the  rail  average 
has  been  able  to  penetrate  last  Fall’s 
high  only  fractionally.  The  indus¬ 
trial  average  in  Montreal  has  reached 
the  highest  point  since  November, 
1940,  with  the  papers  and  golds  re¬ 
latively  sluggish. 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


BANQUE  CANADIENNE 
NATIONALE 


MONTREAL  LIGHT  HEAT  & 
POWER  CONSOLIDATED 


corresponding  month's  a  year  ago. 

'Phe  January  total  was,  in  fact, 
not  very  far  short  of  the  total  vol¬ 
ume  during  the  first  quarter  of  1942, 
which  was  462,256  industrial  and 
miscellaneous  shares. 


Guodruck  Is  Preparing 

Sliipinenl  Of  Selieelitc 


'Ihe  possibility  of  substantial  capi¬ 
tal  appreciation  in  stock  market  in- 
admitted  that  living  costs  are  likely  1 during  wartime,  has 
to  creep  upw  ard,  and  government  '  been  brought  home  by  the  action  of 
polic.y  is  likely  to  be  to  attempt  to  j  Alberta  Pacific  Grain  issues.  T.ic 
control  such  an  uptrend  to  keep  it ,  pi'cf^i'fcd  stocks  current  price  of  1 03  | 
from  niovmg  up  too  fast.  If  the  wari  compares  with  a  1942  low  of  only  29.  j 
ends  reasonably  soon,  such  policies  '  while  the  common  stock  at  3  has  I 
may  he  fairly  effective,  but  infla- j  shown  a  very  sliarp  percentage  ini-'  loronlo  —  Milling  is  progressing 
tioii  dangers  a p[)car  to  have  grow n  provement  over  the  past  year's  low  i  satisfactorily  at  Goodrock  Gold 

in  recenl  weeks.  of  25  cents.  The  improvement  rc-  !  Mines’  tungsten  properly  •’* 

.Some  .Sizeable  Gains  i  ^as  stirred  by  the  1 _  Northwest  J  erri 

,  ,  I  bid  for  control  of  the  company  by 

During  SIX  -  day  session  ended  :  interests 

'Puesday  last  advances  again  out-  j  ^ 

Among  lower  priced  issues,  con 


and  quite  a  number  of  fairly  sub- 1  improvement  on  a  perccn- 

•stantial  gams  were  registered.  Al- ' 
bcrla  Pacific  Grain  preferred  ad¬ 
vanced  a  further  22  iioints  during  I 


at  Gordon 
lories,  ac¬ 
cording  to  mine  manager  Claud 
Watt,  who  reports  schcelite  concen¬ 
trates  arc  being  accumulated  for 
shipment  to  Ottawa. 

The  company  is  negotiating  for  a 
,50-ton  Straub  mill  for  its  molyb¬ 
denite  property  in  Masham  Town¬ 
ship.  Quebec.  'Phis  mine  is  expected 
to  be  in  production  by  May  1.  Con¬ 
sulting  engineer  A.  L.  Schneider 


tage  basis  has  been  shown  by  Domi- 
I  nion  Woollens  stocks  from  their  lows 
thrperiod:  Canadian  BakoGc'rprc'^ !  of,  the  past  year  StrcngUi  in  this 

ferred  and  International  power  |  ®^''0C  tuin  of  the  year  has  co-  . ^  . .  . . . 

preferred  both  came  out  up  8  points  |  in  otner  there  are  liO.OlX)  tons  of 

as  did  Russell  Industries  preferred,  j  issues.  With  many  earlier  tin-  ,  niolybdenito  ore  available  for  mill- 

white  Western  Grocers  preferred  i  certainties  that  affected  price  of  i  jpg  Ip  open  outs  to  depth  of 
made  its  appearance  up  6.  Winnipeg  |  these  stocks  now  lessened,  there  has  j  3Q  fpcf.  Test  shipment  of  6,800 

Electric  preferred  and  Dominion  i  been  more  confident  buying.  Domi-  |  pounds  forwarded  to  Ottawa  for 

'Par  preferred  each  moved  up  4 !  nion  Woollens  common  from  its  low  1  lesting  recently  gave  an  average 

points:  International  Power  com- 1  of  the  past  year  of  $1.50  has  risen  |  grade  of  1.48  per  cent  molybdcnilc. 

non  came  out  up  SR-;  while  Algo- j  to  over  $5.  while  the  preferred  has  j  - 

ma  Steel  preferred.  Dominion  Glass  1  moved  up  from  7  to  lO'i;. 
preferred,  and  Tucket  is  preferred  I  *  ❖ 

all  gained  3.  Nickel  added  2':;  on  |  The  excellent  caniings  statement 
the  week  and  Can.  Foreign  Invest- j  of  Canadian  Pacific  for  December 
ment  moved  up  2'i  while  Simpsons  ^(,5  confirmed  previous  estmates  that 
preferred  and  National  Sewer  Pipe  j  profits  for  this  past  .year  will  exceed 
•  A”  both  gained  2  points.  Can. ,  52. 19  a  share  on  common  repori- 

Drcdge  came  out  up  I  'l  as  did :  ^d  for  1941.  Whether  any  dividend 
Maple  I>car  Milling  preferred;  action  will  be  taken  on  the  common 

CO  preferred,  Ogilvie  P  lour,  Cion.  |  j.pgj.  jg  uncertain,  but  in 
.Steel  Mares  preferred,  Lake  of  the  '  quaidcrs  there  persists  a  belief 
Woods  and  Dorn.  Woollens  P>’<^f^i'  tpat  when  all  the  accounts  are  in  for 
red  all  addcfl  1  :  Imperial  Gil  |  jj,^2  t,hc  directors  may  vole  a  pay- 

gained  1  Smelters  J  1  and  Giowni  which  would  be  the  first  divi- 

Gork  1’.,  Blue  R'boon  Pff’fcired.  193,, 

Can.  Bresvencs  preferred,  Canadian  | 


Oil,  Gatineau  5  p.c.  preferred.  Inter 
Meta!  Industries  “A”,  Mapio  l/Ctif 
Milling,  Montreal  Cottons,  Rollaiid 
Paper  jircferrcd  and  Iliran  W'alkor 
all  moved  up  a  full  point.  Union  Ga.s 
added  :  Canadian  Canners  1st  and 
2nd  preferred,  Dom.  Foundries. 
Chas.  Gurd  and  Hunts  “A’’  all  gain¬ 
ed  '5  :  w  bile  Can.  Bakeries.  Dosco 
“B”,  Dominion  .'Flores  and  Gf.  W'est 
Saddlery  all  added  's. 

On  Curb  Market  Canadian  Indus¬ 
tries  “B”  moved  up  T'i  jioints  and 
Can.  Wcstinghousc  came  out  up 


StrcngUi  in  International  Power 
securities  has  reflected  recognition 
of  the  fact  that  utilities  in  which  !  bearng  Ihe  same  dale,  \V.  H.  Des 


Upper  Canada  Options 

Qiioension  GoUI  Shares 

Toronto  —  Queenston  Gold  Mines 
Limited  advises  that,  by  agreement 
dated  January  22,  1943,  I'pper  Can¬ 
ada  Mines,  Limited,  undcrwrolc 
lOO.OftO  shares  at  35  cents  a  share, 


Chart  followers  have  been  skep¬ 
tical  of  the  markets’  near  term  pros¬ 
pects  in  view  of  the  length  of  the 
rise  —  since  last  Spring  —  with  no 
important  correction.  The  markets 
notoriously  are  perverse,  however, 
and  while  majority  of  market  an¬ 
alysts  have  been  warning  against 
near-term  commitments,  the  skep¬ 
tics  so  far  have  been  waiting  in  vain 
for  an  important  technical  setback 
The  nature  of  the  war  news,  mostly 
cheerful,  has  been  one  factor  that 
has  militated  against  any  extensive 
selling. 

It  scenu-.  quite  possible  that  the 
N.Y’.  rail  average  may  go  decisively 
through  hist  Fall’s  high,  in  which 
event  a  Hurry  of  buying  might  well 
develop.  With  any  lessening  of 
nervousness  in  trading  circles  ovci 
the  technical  strength  of  the  mar¬ 
ket,  such  as  might  evolve  from  a 
further  up-snirgo  in  prices,  the  stage 
might  be  set  for  the  overdue  inter¬ 
mediate  decline.  Declines  usually 
develop  when  the  public  is  convin¬ 
ced  prices  will  go  higher.  Any 
weakness  at  New  York,  even  tem¬ 
porary,  might  have  a  sympathetic 
effect  on  the  Canadian  markets. 
'Pho  fact  that  marginal  trading  is  at 
a  very  low  level,  with  most  of  trad¬ 
ing  for  investment,  suggests  that 
a  technic-al  setback  might  not  be 
extreme. 

4-  4*  4- 

From  the  longer  term  viewpoint, 
the  odds  appear  favorable.  A  suc¬ 
cessful  outcome  of  the  war,  which 
would  mean  lightening  of  tax  bur¬ 
dens,  would  be  favorable  for  most 
companie,<;.  The  earlier  Ihe  end  of 
the  war.  the  less  likely  will  it  be 


QUARTERLY  DIVIDEND 

NOTICE  is  hereby  given  that  a 
dividend  of  one  and  a  half  per  cent 
(l*/5%)  (being  at  the  r{ite  of  6%  per 
annum),  has  been  declared  by  the 
Directors  of  Banque  Canadienne 
Nationale  on  the  paid-up  capital 
stock  of  the  Bank  for  the  quarter 
ending  on  the  27th  day  of  February 
1943.  This  dividend,  bearing  the 
number  208.  will  be  payable  at  the 
Main  office  or  at  the  branches  of 
the  Bank,  on  or  after  the  first  day 
of  March,  1943,  to  the  shareholders 
of  record  on  Febnaary  15th. 

By  Order  of  the  Board, 

CHARLES  ST-PIERRE, 
General  Manager. 


^CAHADA  DRY” 

Dividend  Notice. 

At  the  meeting  of  the  Board  of  Directors  ot 
Conodo  Dry  Ginger  Ale,  incorporoted,  o  Del¬ 
aware  Corporation,  held  Jonuory  26,  1943,  o 
dividend  of  fifteen  cents  (15c)  per  shore 
wQs  declared,  payable  March  9,  1943,  to 
stockholders  of  record  at  the  close  ot  busi¬ 
ness,  February  24,  1943. 

W.  J.  WILLIAMS,  secretory 


WAITE  AMULET 

MINES,  LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  an  in¬ 
terim  dividend  of  Fifteen  Cents  (15c) 
per  share,  payable  in  Canadian 
funds,  has  been  declared  by  the 
Directors  of  WAITE  AMULET 
MINES,  LIMITED,  payable  March 
10,  1943,  to  shareholders  of  record 
at  the  close  of  business  February 
13,  1943. 

By  order  of  the  BoArd. 

J.  R.  BRADFIELD, 

Secretary. 

Toronto,  Ont., 

January  28,  1943. 


thflf  1  hr*  Dllhlip  will  Iv'  iniirprl  InG  OuiSLariQing  rrcierrcfl  stOCK  01 

mat  me  puoiic  win  oc  inured  to  the  Company  for  the  three  month* 


QNADAWiREsfABLE  (OMPAMY 
DIVIDEND  NOTICES 


FBEFEBBED  DIVIDEND  NO.  M. 

TAKE  NOTICE  that  the  regular 
quarterly  Dividend  of  $1,625  per  share, 
on  the  outstanding  Preferred  Stock  of 


NOTICE  OF  MEETING 

NOTICE  IS  HEREBY  GIVEN 
that  the  Annual  General  Meeting  of 
Shareholders  of  Montreal  Light. 
Heat  &  Power  Consolidated  will  be 
held  in  Room  804,  Power  Building, 
107  Craig  Street  West,  in  the  City 
of  Montreal,  in  the  Province  of 
Quebec,  on  Wednesday,  the  17th  day 
of  February,  1943,  at  the  hour  of 
twelve  o’clock  noon,  for  the  fol¬ 
lowing  purposes,  namely; 

(a)  to  receive  the  Annual  Report; 

(b)  to  appoint  Auditors  for  the 
ensuing  year; 

(c)  to  elect  Directors  for  the 
ensuing  year; 

(d)  to  confirm  By-law  No.  XXX 
amending  By-law  No.  XI  pro¬ 
viding  for  the  opening  of 
Stock  Transfer  Register  in 
Toronto  and  the  corrections 
necessary  on  Stock  Certifi¬ 
cates  incidental  thereto;  and 

(e)  to  transact  such  other  busi¬ 
ness  as  may  legally  come  be- 
fO’Ce  said  meeting. 

The  Transfer  Books  of  the  Com¬ 
pany  will  be  closed  from  February 
16th  to  February  18th,  1943,  inclu¬ 
sive. 

By  order  of  the  Board, 

C.  C.  PARKES. 

Secretary. 

Montreal,  January  30th,  1943. 


THE  MONTREAL  GAS 
COMPANY 


i^kotmontreal- 

DIVIDEND  NO.  $1* 

Notice  l*  hereby  given  that  a  DIVI» 
DEND  of  ONE  DOLLAR  and  FIFTY 
CENTS  per  share  upon  the  paid  up  Capital 
Stock  ofthis  Institution  has  bun  declared  foc 
the  current  quarter,  payable  on  and  after 
MONDAY,  the  FIRST  day  of  MARCH 
next,  to  Shareholders  of  record  at  cloee  of 
business  on  30th  January,  1943. 

By  Order  of  the  Board 

B.  C.  GARDNER, 
General  Manager*!. 

Montreal,  19th  January,  1943. 


TheRoyalBankof  Canada 

DIVIDEND  NO.  tZZ 

Notice  is  hereby  given  that  a 
dividend  of  one  and*  one  half 
per  cent  (being  at  the  rate  of  six 
per  cent  per  annum)  upon  the  paid- 
up  capital  stock  of  this  bank  has 
been  declared  for  the  current 
quarter  and  will  be  payable  at  tha 
bank  and  its  branches  on  and  after 
Monday,  the  first  day  of  March 
next,  to  shareholders  of  record  at 
the  close  of  business  on  the  SOth 
day  of  January,  1943. 

By  order  of  the  Board.  , 

S.  G,  DOKON,  I 
General  Manager, 
Montreal,  Que.,  January  12,  1943, 


NOTICE  OF  MEETING 

The  Annual  General  Meeting  of 
the  Shareholders  of  THE  MONT¬ 
REAL  GAS  CO-MPANY  will  be  hold 
at  the  Company’s  Offices,  Room  804, 
Power  Building,  Montreal,  Que.,  on 

WEDNESDAY,  the  17th  day  of 
FEBRUARY,  1943, 
at  12.20  p.m.,  for  the  transaction  of 
such  business  as  may  legally  come 
before  said  Meeting. 

By  order  of  the  Board, 

C.  C.  PARKES. 

Secretary 

•Montreal,  January  30th,  1943. 


government  regulation  and  the  more 
likely  that  Ihey  will  swing  toward 
demand  for  free  enterprise.  Then, 
too,  there  is  a  large  'body  of  senti¬ 
ment  that  believes  that,  onee  the 
patriotie  element  i.s  removed,  the 
chances  for  price  inflation  will  in¬ 
crease. 


Malaclu'wuii  Mines 

Has  B»!tcr  Quarter 


Toronto 


Malachewan  Consoli- 


payablc  forthwith,  and  w a.s  grant-  J  Mines,  Limited,  reports  profit 

ed  an  option  on  KW.OOO  shares  at,  35  i  before  w  rite-offs  of  $69,318  from 
cpnt.s  to  Defcmbcr  31,  1943,  and  on  I  milled  in  I'hc 

200.000  shares  at  45  cents  a  share  '’^ded  December  31,  1942. 

on  tOO.O(X)  share.s  al  55  cents  ai^bis  <  omparcs  witii  $35,256  from 
share  to  December  31,  1944.  lhe'j*'*'W2  Ions  in  the  corresponding 
option  to  terminate  in  case  of  de- !  of  1941. 

fault  upon  30  dny.s’  written  notice.:  ^Operating  profit  is  shown  at 
By  a  corresponding  agreement  $"2-^0(  as  eomi)arcd  with  .$39,920. 


Non-operating  revenue  was  $510 


tliis  holding  company  is  interested 
are  not  subject  to  as  higli  wartime 
tax  rates  as  utilities  operating  in 
Canada.  Another  favorable  develop¬ 
ment  has  been  the  success  in  the 
legal  appeal  against  the  U.S.  gov¬ 
ernment’s  expropriation  of  the  prop¬ 
erties  of  the  subsidiary,  Porto  Rico 
Railway.  Liglit  &  Power  Co.  ’Die  de¬ 
cision  of  the  U.S.  Court  of  Api'ieals 


United  Fuel  "A  ”  gained  2'1  and  j  in  declaring  the  seizure  of  the  Porto 
.Rchr:i  Grain  and  Thrift  Store.s'l  Rico  properties  invalid,  was  set  forth 

preferred  2  points  each:  Catclli  i  as  a  "final  decision", 

preferred  added  I  '2  and  Thrift  |  + 

Stores  I'l  wliile  Aluminum  prefer- 1  Helping  to  hold  leading  Canadian 
ferred,  Canada  Malting.  C.S.L.  pre- 1  utility  stocks  around  theii-  highs  of 


pal'd  of  "roronto  undorwroto  100,00(J  ,  ■’-'‘bt'st  .$2,586.  'lax  provisioji  was 
fharc.s  at  35  cents  a  share,  payable  j compared  ■with  .$7,256. 

fonvilh,  and  was  granted  an  option  |  — ; - ; - -  - - 

on  100,000  .shares  at  35  cents  a|  LIYE  STOCK  IN  B.C. 

.shai'c  to  Dccem'ocr  31,  1943  and  on  !  - 

1200,000  snares  at  45  cents  a  share  |  Vancouver.  —  Cattle  on  Briti.sh 
and  100.000  sliarcs  at  55  cents  a  Columbia  farms  last  year  numbered 
share  to  December  31.  1944,  the '  329.000.  This  was  roughly  11,500  or 
option  to  terminate  in  case  of  dc- 1  neG  more  than  in  the  previous 
fault  upon  30  days’  written  notice  summer.  In  the  1942  sea.'son  92,500 
to  the  optionee.  j  were  dairy  cows  and  236,500  other 

Upon  is.su3  of  the  200,000  share.s  j  cattle.  Horses  numbered  practical- 
underwritten,  issue  capita!  will  be  |  ly  the  same  in  both  years,  or  62.000 


ferred,  Canada  Northern  Power 
preferred,  and  Consolidated  Press 
all  moved  up  a  full  point.  Eastern 


the  year  has  been  the  strength  in 
utility  shares  in  New  York.  At  that 
center  there  has  been  a  50  per  ceni 


Dairies  preferred  and  b  r  a  s  e  r  |  utility  average  from 

Voting  'Frust  both  added  -i  while' 

Can.  Marconi  gained  33  cents. 


Western  Grocers  common  made 
its  appearance  off  10  points;  Can¬ 
ada  Wire  ‘‘B  ’  lost  3'-j  and  Gatineau 
5’'j  p.c.  preferred  came  out  off  3. 

Canadian  Locomotive  was  off  2 
points  and  Forgings  "A"  off  1\ 
while  Canadian  Bronze,  Celaneso 
rights,  Dom.  Textile,  Goodyear  Tire, 

Mont.  'rramwa\s  and  'Fooke  pre-, 
ferred  all  lost  a  point.  Alberta  j  ment  action 
Grain,  Boll  'Felephone,  Seagram.s 
and  St.  Lawrence  Flour  preferred 
moved  off  ■"■i.  On  the  Curb,  Can 


1942  low.  Contributing  factors  aid¬ 
ing  American  utility  issues  have  been 
the  fact  that  the  latest  tax  bill  per¬ 
mits  better  earnings  than  had  been 
indicated  in  original  draft  of  the 
bill,  and  the  belief  that  the  results 
of  the  November  elections,  strengt.h- 
cning  conservative  elements  in  the 
new  Congress,  gives  added  protection  |  lowest 
to  the  utilities  from  adverse  govern- 


340.005  shares,  leaving  959,995  un¬ 
issued. 


Tlioiiipson  Liindmark  Had 
Profit  $346,506  In  1942 


'Foronto:  Thompson  -  Lundmark 
Gold  Mines  reports  for  the  year 
1942  operating  profit,  before  taxes 
and  write-offs,  at  $346,306.  Mill 
handled  37,755  tors  of  ore  from 
which  was  recovered  22,578.62  ounces 
of  gold. 

Underground  dewlopment  of  the 
Kim  vein  on  the  600-foot  level,  the ! 
t  he 


compared  wdth  62,145.  There  was 
a  slight  gain  in  .sheep,  a  larger  in¬ 
crease  in  hens  and  chickens  and  a 
marked  grow',.,  in  turkey  flocks. 
.Sheep  numbered  125,500  (compared 
with  123,116  in  1941),  an  increase 
pf  l.Ofr:  hens  and ’^chickens  2.968.- 
00(1  (2.777,591.  an  increase  of  6.9% 
and  turkeys  53.300  (42,103),  a  gain 
of  26%. 


period  ended  28th  February.  1943.  has 
been  declared  as  Dividend  No.  56.  pay¬ 
able  I5th  March.  1943,  to  shareholders 
of  record  at  the  close  of  business  28tli 
February,  1943. 

CLASS  “A”  DIVIDEND  NO.  30. 

ALSO  TAKE  NOTICE  that  a  Divi¬ 
dend  of  $1.00  per  share  on  the  outstand- 
iog  Class  "A"  Common  Shares  of  the 
Company  has  been  declared  as  Dividend 
No.  30,  payable  15th  March.  1943.  to 
Shareholders  of  record  at  the  closp  of 
business  28th  February.  1943. 

CLASS  *‘B’'  DIVIDEND  NO.  30 

ALSO  TAKE  NOTICE  that  an  Interim 
Dividend  of  25  Cents  per  share  on  the 
outstanding  Class  "B”  Common  Shares 
of  the  Company  has  been  declared  as 
Dividend  No.  20.  payable  I5th  March. 
1943.  to  Shareholders  of  record  at  the 
close  of  business  28th  February,  1943. 

By  Order  of  the  Board. 

A.  I.  SIMMONS. 

Secretarj*. 

I  Toronto,  Isl  February.  1943. 


THE  MONTREAL  LIGHT, 
HEAT  &  POWER  COMPANY 


Slock  Ready  For  Holders 
Steamships  Certificates 

R.  Brock  'Thomson,  secretary  of 
Canada  Steamship  Lines,  Limited, 
advises  holders  of  fractional  certi¬ 
ficates  for  preference  shares  of  the 
par  value  of  $50  each  and  common 
sJiares  of  no  par  value  that,  in  ac¬ 
cordance  with  the  terms  of  the  issue 
of  the  above  described  certificates. 
'The  Royal  'Trust  Company  has  sold 
the  shares  of  preferred  and  no  par 
common  stock  of  the  company  tvhich 
it  held  on  January  2,  1943  in  trust, 
for  the  holders  of  the  said  certifi¬ 
cates. 

The  holders  of  the  certificates 
should,  therefore,  forward  them  to 
The  Royal  'Trust  Company,  Montreal, 
in  order  that  they  may  receive  pay¬ 
ment  of  the  amount  to  which  they 
are  entitled. 


IN  THIS  ISSUE 


NOTICE  OF  MEETING 

The  Annual  General  Meeting  of 
Shareholders  of  THE  MONTREAL 
LIGHT,  HEAT  AND  POWER  COM¬ 
PANY  will  be  held  at  the  Company’s 
Offices,  Room  804.  Power  Building, 
Montreal,  Quo.,  on 
WEDNESDAY,  Ihe  17th  day  of 
FEBRUARY,  1943, 
at  12.25  p.m.,  for  the  transaction  of 
such  business  as  may  legally  come 
before  said  Meeting. 

By  order  of  the  Board, 

C.  C.  PARKES. 

Secretary. 

Montreal,  January  3(kh,  1943. 


The  Cedars  Rapids  Manufac¬ 
turing  &  Power  Company. 


NOTICE  OF  MEETING 

The  Annual  General  Meeting  of 
the  Shareholders  of  THE  CEDARS 
RAPIDS  MANUFACn’URING  & 
POWER  CO.MPANY  will  be  held  al 
Ihe  Company’s  Offices.  Room  804, 
Power  Building,  Montreal,  Que.,  on 
WEDNESDAY,  the  17lh  day  of 
FEBRUARY,  1943, 
at  12.30  p.m.,  for  the  transaction  of 
such  business  as  may  legally  comej 
before  said  Meeting 
By  order  of  the  Board, 

C.  C.  PARKES. 

Secretary. 

Montreal,  January  SOth,  lO-lJ. 


British  Columbia  Packers 

LIMITED 

NOTICE  is  hereby  given  that  th« 
Directors  of  British  Columbia  Pack¬ 
ers  Limited  have  declared  a  dividend 
of  75  cents  per  share,  payable  by 
cheque  to  be  issued  at  Vancouver,  on 
15th  March  1943,  to  shareholders  of 
record  at  the  close  of  business  on 
February  27th,  1943. 

Shareholders  holding  certificates  in 
"street”  form  arc  requested  to  sur¬ 
render  such  certificates  to  the  Com¬ 
pany’s  transfer  agents.  The  London 
&  Western  Trusts  Company  Limited 
at  its  office  in  Toronto  or  Vancouver, 
or  the  Chartered  'Trust  and  Executor 
Company  at  its  office  in  Montreal, 
so  that  they  may  become  registered 
as  the  owner  of  such  shares  on  or 
before  27th  February,  1943. 

"NOTICE  is  hereby  also  given 
that  the  Company’s  Register  of 
Transfers  maintained  at  the  office 
of  The  London  &  Western  Trusts 
Company  Limited  in  the  City  ot 
Vancouver,  B.C.,  and  the  Company’s 
branch  Registers  of  Transfers  main¬ 
tained  respectively  at  the  office  of 
The  London  &  Western  Trusts  Com¬ 
pany  Limited  in  the  City  of  Toronto 
and  at  the  office  of  Chartered  Trust 
and  Executor  Company  in  the  City 
of  Montreal  w’ill  be  closed  from  and 
including  the  1st  day  of  March  to 
and  including  the  6th  day  of  March 
1943.” 

DA’TED  at  Vancouver,  B.C.  thla- 
2Srd  day  of  December,  1942. 

BY  ORDER  OP  THE  BOARD,  ( 

A.  HAMILTON.  ' 
Secretary, 


MONTREAL  ISLAND 
POWER  COMPANY 


Continued  buying  into  Dominion 
Steel  &  Coal  common  has  been  ac- 


adian  Vickers  preferred  loi't  2'j  and  |  companied  by  rumors  that  dividend 


Dom,  Engineering  and  .Maritime  ’F. 
&  'F.  both  were  off  a  full  point. 

In  the  bank  and  financial  group 
Bank  of  Nova  .Scotia  moved  up  5. 
Commerce  2  and  Dominion  1,  while 
Royai  1o^t  1.  Huron  &•  Erie  came 
out  up  5,  Landed  Banking  up  2  and 
Ont.  Loan  &  Debenture  ID. 


Urparlmeiil  Store  Sales 
Up  12  P.  Cent  Last  Year 


action  on  the  stock  may  not  be  long 
deferred.  Settlement  of  the  strike  at 
the  plant  has  cleared  up  one  trouble 
that  had  been  causing  some  uncer¬ 
tainty.  The  financial  position  of  the 
company  is  being  steadily  strengih- 
ened.  Hitherto  dividend  action  has 
been  postponed  due  to  the  heavy 
drain  on  cash  position  caused  by  war 
work,  and  wartime  expansion. 


5Ion4real  City  &  District  .Savings 
Bank,  annual  meeting  in  Montreal 
on  Monday,  February  Sth,  al  noon. 


L'chi  Frnduction  Off 


Ottawa  —  Department  store  salc.s  I  Toronto.— Ucbi  Gold  Minos  Limi.l- 
during  1942,  as  reported  by  the  Do-  i  od,  Uchi  Lake,  Ont.,  had  bullion  out- 
minion  Bureau  of  Statistics,  were  12  j  put  of  $193,321  in  the  final  quarter 
per  cent  higher  than  in  1941,  but  .sale.s  of  1942,  the  company  reported.  In 
during  December  recorded  only  a  |  the  preceding  quarter  output  wa.s 
gain  of  one  irer  cent.  1  182,128  and  in  the  like  quarter  in 

The  unad.lusted  index  of  .salts,  on  j  1941.  $.331,149.  Production  in  the 
the  base  1935-39  equals  100,  .stood  at  year  1942  amounted  <lo  $838,385 
241.2  for  December,  against  187.4  for  compared  with  $1,421,370  the  year 
November  and  239.2  for  Dec.,  1941.  !  before. 


HUGH  MACKAY  (&.  COMPANY 

MEMBERS*  Montreal  Stock  Exchongt 

IVIC/V\DCK).  Montreal  Curb  Morket 

Our  Head  Office  and  branches  are  completely 
equipped  to  execute  transactions  in  all 
listed  or  unlisted  securities. 

PRIVATE  WIRE  SYSTEM 


HALIFAX,  N.S. 


HEAD  OFFICE 

235  Si.  James  Si.,  Montreal 
BRANCHES: 

OTTAWA,  Onl.  SAINT  JOHN,  N.i. 
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at  noon. 

Shawinigan  Water  &  Power  Co., 

annual  meeting  in  Montreal  on  Wed¬ 
nesday,  February  17th  at  10.30  a.m. 


Dominion  Bridge  Co.  Ltd,,  annual 
meeting  in  the  Royal  Bank  Build¬ 
ing,  Montreal  on  Thursday,  Febru¬ 
ary  18tJi  at  12.30  p.m. 


Dominion  Oilcloth  and  Linoleum 
Co.  Ltd.,  annual  meeting  in  Montreal 
on  Fi'iday,  February  19th  at  11.30  a.m. 


Grull-Wihksnc  Gold  Mines,  special 
meeting  of  shareholders  in  Vancou¬ 
ver  on  .Saturday,  February  20lh,  at 
10.30  a.m. 

Montreal  Life  Insurance  Co.,  an¬ 
nual*  meeting  In  Montreal  on  Mon¬ 
day,  February  22nd  at  3  p.m. 


Montreal  Tramways  Company,  an¬ 
nual  meeting  in  Montreal  011  'Tliurs- 
day,  April  '29th  at  noon. 


I.NVESTORS  INDEX— Pl’Er  AND  PAPER  COMPANIES 
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Quebec  P.  &  P.  . 
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NOTICE  OF  aiEETING 

The  Annual  General  Meeting  of 
Shareholders  of  Montreal  Island 
Power  Company  will  be  held  at  the 
Company’s  Offices,  Room  804,  Power 
Building,  Montreal,  Que.,  on 

WEDNESDAY,  Ihe  17Lh  day  of 
FEBRUARY,  1943, 
at  3  o’clock  p.m.,  for  the  reception 
of  the  Annual  Report,  Election  of 
Directors  and  the  transaction  of 
such  other  business  as  may  legally 
come  before  said  Meeting. 

The  Transfer  Books  of  the  Com¬ 
pany  will  be  closed  from  February 
16th  to  February  18th,  1943,  inclu¬ 
sive. 

By  order  of  the  Board, 

•C.  C.  PARKES. 

Secretary. 

'Montreal,  January  30lh,  1943. 


COMMON  DIVIDEND 
No.  132 

An  interim  dividend  of  thirty  cent* 
(30^)  per  share  has  been  declared  on 
the  outstanding  common  stock  of  thi# 
Company,  payable  March  1,  1943,  t» 
stockholders  of  record  at  the  close  of 
business  February  15,  1943.  Checkt 
will  be  mailed. 

The  Borden  Company 
T.  L.  NOETZBL,  Treasuftt' 


LOBLAW  GROCETERIAS 
CO.  LIMITED 


NOTICE  is  horeby  given  that  o  quarterly 
dividend  of  25  ccn1»  per  shore  on  The  Class 
"A"  shores,  and  o  quarterly  dividend  of 
25  cents  per  stvare  on  the  Class  '"B" 
shares  of  the  Company  hove  been  de¬ 
clared  for  the  quarter  endinq  February 
28th,  1943,  poyoble  on  the  1st  doy  of 
March,  1943,  to  shareholders  of  record  at 
the  close  of  business  on  the  10th  day  of 
February,  1943.  The  transfer  books  will  not 
be  clo.scd.  Payment  will  be  mode  in  Cflno- 
dion  Funds. 

By  brdcr  of  the  Board, 

R.  G.  MEECH, 

Secretory. 

Toronto,  Jonuory  29th,  1943, 


NorandaMines,  Limited 

OIVIOENO  NOTICE. 

Notice  is  hereby  given  thot  on  interim 
dividend  of  One  Dollar  ($I.(X))  per  shore, 
payable  In  Canadian  funds,  has  been  de¬ 
clared  by  the  Directors  of  Noianda  Mines, 
Limited,  payable  Morch  15,  1943,  (o  shore- 
holders  of  record  ot  The  close  of  business 
February  20,  1943. 

By  order  of  lire  Boaid. 

J.  R.  BRADFIELD, 

Secretary 

Teronto,  January  29,  1943, 


THE  CANADIAN  FOREIGN  INVEST¬ 
MENT  CORPORATION  LIMITED  , 
PREFERRED  DIVIDEND 

NOTICE  IS  HEREBY  GIVEN  thot  a  Divl. 
dend  at  the  rate  of  9%  per  onnum  ho* 
^en  declared  for  the  quarter  crsding  March 
3Tst,  1943  on  the  8%  Cumulative  Prefer¬ 
red  Stock  ot  the  Company. 

Subject  to  *:ie  opprovol  of  the  Foreign 
Exchange  Control  Board  the  above  divi¬ 
dend  will  be  paid  on  April  1st.,  1943  ta 
holders  of  sold  stock  of  record  on  March 
1st.,  1943. 

By  Order  of  the  Board, 

P.  W.  OGDEN, 
Secretary-Treasurer, 
Montreal,  Jonuory  28th,  1943. 

'  —*  - -.a 


GENERAL  STEEL  WARES 

LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  I  hat  a 
fixed  cumulative  dividend  of  $1.7.5 
per  share,  being  at  the  rate  of  7% 
per  annum  in  respect  of  the  three 
months’  period  commencing  on  the 
1st  day  of  November,  1942,  andl 
ending  on  the  31st  day  of  January, 
1943,  and  a  cumulative  participating 
dividend  of  twenty-five  cents  pep 
share  in  respect  of  the  year  1942* 
have  been  declared  on  the  outstand¬ 
ing  45,000  shares  of  7%  Cumulative 
Participating  Preferred  Stock  of  ai 
par  value  of  $100.00  each  of  General 
Steel  Wares  Lirriited,  payable  on  tho 
20th  day  of  February,  1943,  to  share¬ 
holders  of  record  at  the  close  oC 
business  on  the  Sth  day  of  February* 
1943. 

By  Order  of  the  Board,  ; 

FRANK  S.  BROPHY,  ’ 

.  Secretary, 

Montreal.  January  28th,  1943. 


SISCOE  GOLD  MINES  LIMITED 

NOCITE  OF  DIVIDEND  NO.  44 

NOTICE  IS  HEREBY  GIVEN  that  o  divi¬ 
dend  of  One  ond  One-Half  Cents  lltjci; 
per  shore  on  the  issued  Copitol  Stock  ofSis- 
coe  Gold  Mines,  Limited,  has  been  declared 
payable  on  March  I5lh,  1943,  to  share¬ 
holders  of  record  ot  the  close  of  business  on 
the  1 2th  doy  of  Februory,  1943,  , 

By  Order  ot  the  Booid.  ■ 

H.  E.  green, 
Seerctary-T  1  eosup  ef, 
Monti eol,  Jonuory  2Sth,  1943,  j 


